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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 2, have 
been $1,244,740,633, against $1,117,559,910 last week and 
$1,379,788,797 the corresponding week last year. 


















































Returns by Telegraph. 1891. 1890. Per Cent. 
New York $612,032, 254 6725,343,514 —15°6 
Boston...... ...... 86,303,489 93,343,915 —7'5 
Philadelphia....... 51 ,257,373 64,430,011 —20°4 
Baltimore. ........... .........- 9,822,794 11,465,999 —143 
I cease coccesooccece coccse 71,480,000 7,009,000 +6°7 
8t. Louis...... gusese esecdoseses 16,347,370 18,400,768 —11°'2 
Now Orleans ...... 7,478,230 7,892,913 —d'3 

Seven cities, 5 days... .... $854,721,510 $987,8585,120 —13°5 
Other cities, 5 days 145,916,210 138,596,519 +5'°3 
Total all cities, 5 days..... $1,060,637,720 $1,126,482,639 —11°2 
A1l cities, 1 day 244,102,913 253,306,158 —3°'6 
_ Total allcities for week...) $1,244,740,633 $1,379,788,797 —9°8 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 25, with the comparative totals in 1890. 


































Notwithstanding a much heavier total of transactions on 
the Stock Exchange, and an active speculation in both grain | 
and cotton, the clearings at New York record only a slight 


advance over the result for the preceding week. Moreover, | 
the aggregate exchanges outside of this city exhibit a decline | 


from April 18 of nearly thirteen millions of dollars, and this , 


decrease is pretty generally distributed over all sections of the: Total all............... 


country. 
Contrasted with the week of 1890 there is a decline in the 





total of 3°1 per cent, the falling off at New York being 
4°5 per cent. and in the aggregate for the remainder of 
the country being 0°9 per cent. Twenty-three cities report 
losses ranging from 0°9 per cent at Grand Rapids to 32-1 per 
cent at Wichita. Other points at which the decrease has been 
important are Fort Worth, 31°8 per cent ; Chattanooga, 27°5 ; 
Milwaukee, 26°7, and Dallas, 26°5 per cent. There are, how- 
ever, some heavy percentages of increase, notably Galveston, 
108 per cent; Syracuse, 44°8; Norfolk, 42°9; Minneapolis, 
42°8; Nashville, 20:1; Tacoma, 37+3, and Los Angeles, 30°4 per 
cent. Comparing the current year’s figures with those for 
1889, and making allowance for the clearing-houses since 
included, we find an excess now of about 11°5 per cent. 










































































































































































































































































Week Ending April 25. Week End’g Apr. 18 
1d9l. iso. i. Uene.; 1391. \P. Cent. 
re peeeesh: “‘eeet 
New York 680 712 de seal 4 5 676 do 954) 
eeeeeeeeseeeees: oY, 2, ’ an=wa® 46, & ‘ | anal 
Sales of— . ¥“ es 
(Stocks....++....8hares.) (1,480,954)| (+39°2 | (1,278,691)! (+31°9 
(Cotton. eeee-.eeer -bales.) ( (465,300) | { ? 63°3) } (297, 100). —40°2 
(Grain......... bushels.)| (108, (30,950,750 |(+250°4,) (74,235,075) (—28*; 
(Petroleum........bbis.) (2,931,000)| (—92"4) | (432,0U0), (--94°4 
Boston....+++- ee eetesees 102,523,703) --5 q 97, 07,834 —f'1 
PTOVIGENCE..6+ eeoeecese- 4,229,700, +21°5) 6,056,000! +18-1 
HLArt ford... cccccccccece. 1,754,812) +14) 1,491,280) +9°0 
New HAVE cocecccesecess 1 124,418 +1u°6) 1,363,024! +6°2 
Springfleld.......0. see. 1,169,488! +4°0) 1,232,863) +53 
WERE RBcccccccce cccce: 1,003,044; +21°1) 1,257,625, +2°9 
POPEINEG cco cocececcese oe 1,013,151) +179) 1,218,564, +13°6 
Lowell ereecee ee eeeeeeerees 780,537) + 16°35) 11,078! +0°5 
New Bedford.... ........ $65,266, —14°0 454,391 | +16 
=e } — 
Total New England... 113,997,519} —3°5| 112,333,014 —4'2 
Philade] phia........se0.. 74,582,050 —156, 67,496,675 —~91 
Pittsburg. eeeree Srerereees 17,047,754 —13°5 14,939,979) —10°8 
Baltimore. ..e.ce.cceceee: 13,044,202 —5' 1; 13,951,970) —5'6 
BUMTAlO..ccseceeerecceveees 6,576,851; +138) 6,971,057) +6°I 
Washington.......+.se0s. 1,787,606 +5°3| 1,645,549! —14°9 
Wilmington, Del........ 900,000! +1°5 907,604) “9 
BrPROUEG.ccce cccccecccce: 666,855 +443) 923,126) +4°6 
Rochester*.... wscccscoee| 1,405,650)  —— . ....0.] wees |  -1, 431,557 Prime 
Total Middle........... 115,505,468} —11°6) 106,836,010 —8'0 
eeeeeeeeeseees 77,594 ,93 95 8 Dol, QR +4°1 
eeeeeee Seeeere 1] 526,18 7 Vv 13,667,150 +50 
@eeee eoees € 5¥2, 4! t —26 7 4,741,763 +50 
eeeeeeeee teen V8 4,9 +1¥ 9 6,6: ,e 32 +19°8. 
pes O00 seeeces 4,472,448 +49 »¥58, +4°4 
eeeeeesee ee. 2,51 7,200 +16°9 3.46% 3 00 +72 
eeeeeeee 1,785,1 +2°1 2,02: 4 7 17°0 
eee © e680 1,38 wv 43 +16°9 1,77 S76 Ti5-2 
eee eeeere 702,176 —0 v 7382,1 4 +43 
Total Middle Western 111,571,895} +7°5| 119,630,134) +65°5 
San Francisco....... ses. 344, +8°4) 19,046,587 3°8- 
Portland..... o egneseseens 1,507,395! +17°6 1,878,696 T6 
Salt Lake City........... 1,536,161 —v's 1,740,219) +25°7 
Seattle. eeeeee eeeesteeeaeeee 933,520 —v's 02,7 5 —12°3 
Tacoma. (Pe eeeeteereeeteos 733, L¥8 76 827,074 +10°4 
Los Angeles .......ees0s. 533,030; -+30°4 699,824, +168 
2 
Total Pacific.......... 19,648,269, +85) 25,086,015 +52 
a 8,753,194) +82) 9,040,044) —13°4 
aeseeeses 4,366,573; +425) 6,080,35y | 82 
Cee CHOSE eEeees 4,199,172 —11°0 3.t 6: +232) —14°4 
eeeeeee CH eeeeeeees 4,703,684 —184 3, 393, 86) —23°4 
eeee eee eeee Ceeee 4,529, 25% 2 4,553,750 +0°2 
saint D7, 0: —19°5 1.577.744, —14°5 
eee eerene l 4¢7,555 —2°0 »434,( | +13 
ee 799,695! +259 1,069,924) +266 
dibbee<es 903,642, +143 1,012,436; +47°7 
AN din eeee itil 731,084. —3<21 516,596; —32°7 
SALE AAD: 590,887; —15°5 507,249, —l19°2 
eee eeeeeeesee e- 348,257 +192 323,035, —!| ae 8 
Total Other Western.. 33,377,168 +2°8| 33,675,722, —7°9 
see ereereereeees 19,597,116 +2°5; 20,620,533) —3x7 
eneceesocecs 8,261,968; +107! 10,320,016 +174 
eeeeeeeaeeeee 7, Ls33,U34 —l'l ‘ OU “ +70 
POD eoseseeseseses 2, 37% 693 —3'5 2,105,943) —1°6 
sodecnesooseces 1,975,628, +126 2,405,836 +9°4 
cece 52,382) +108 2,425,754 +121°2 
: eee 1,536,326, +40°1 2,043,325 —56 
rat eat 1,250,550} 1 —26°5 957,215; —27°1 
~eis 30,533} —81'8 972,82) —25°2 
pane nf 683,238| +42°9 963,635, +33°5 
lene mets 653,500] —275 464,000; —I18°7 
eeeteeeeeeee 733, =o —5"] 6451, 120, —2'°8 
a 427.357} —15°% 413.050! —17°9 
omc: Ki! bs aI 1,699,576... ; 
®@ eeeeeeeeeee ol eeeoereeer  ####¢88 ae 4) gecee. & «§ ~ Beg “eee  @@8048 . 
Total Southern........, 46,665,298} +5°4) 52,046,¥15) +2°4 
1,153,302,125}  —8°1/1,126,428,764, | —8°0 





Outside New York...... 440.775.4175. qaganrat | —T8 


“* Not included in totals. 
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THE FINANCIAL SITUATION. 


Gold exports, crop prospects and London buying of 
stocks have been the chief influences acting on our 
markets this week. As to gold exports, they have not 
ostensibly received very much attention; in fact the 
amount hitherto withdrawn has not been large, while 
the taking of securities by Europe within the past 
few days has suggested the possibility of a smaller call 
for gold in coming weeks than previously anticipated. 
This expectation of a smaller movement does not, how- 
ever, at the moment find much encouragement from 
yesterday’s operations, the withdrawals yesterday for 
shipment to-day being in fact quite liberal, and look 
especially so after the movement early in the week 
and the reports of securities going ont. But, as we 
haye remarked on previous occasions in this column, 
the outward flow of the yellow metal (unless the total 
should become so large as to affect our money market) 
will have comparatively little influence so long as crop 
prospects remain so full of promise, both as to yield 
and price, as they now are. The new wheat will fur- 
nish exchange in June, and the crop will begin to 
move in July, so that if the speculators do not inter- 
fere with the marketing, all the gold that goes forward 
ought to be shipped during the next six weeks or less. 

We scarcely remember a year when the reports from 
the agricultural sections of the West were at this date 
so generally and decidedly hopeful. Winter wheat, 
which opened the season with a good start, has made 
excellent progress since ; spring wheat will about all of 
it be in the ground even in the latest sections this 
week; while oats have been seeded under the stimulus 
of high prices, and the crop is likely to be 
a large one and to go into consumption at a 
good figure as soon as harvested. Should no untoward 
event happen, the results which these prospects fore- 
cast, added to the assurance that an abundant yield of 
food products will meet a large and urgent demand, 
must of course mean good returns to the railroads; 
and so long as this anticipation finds encouragement 
in the reports that come up from the agricultural sec- 
tions, it is impossible that confidence in such property 
should not be on the increase. 

There have been some incidents of the week which 
have tended to arrest this growing confidence. The 
disclosure of the defalcation in the Ninth National 
Bank was of this nature. Not that there was anything 
in the loss to the bank to affect the high repute in 
which that institution is held; but the public is 
always startled whenerer a trusted man high in 
position proves himself unworthy of the trust, and 
jumps to the conclusion that like disclosures are 
pretty sure soon to come to light with regard to many 
other men so placed. For the moment it is forgotten, 
that every firm and every bank and all business in fact 
is similarly situated and cannot be conducted other- 
wise than on a basis of confidence in our fellow men, 
and yet how very few prove unfaithful. Is it not on 
account of the singularity of the announcement that 
another man so placed has been found to have his 
_ price, that the matter deserves chief attention ? The 
feeling which ought to be suggested by this incident, 
as we look at it, is one of surprise that out of the vast 
number having qualities which lead us to believe in 
their honesty and trueness, experience brings to light 
so very few that prove in any degree unworthy of our 
trust. 





Notwithstanding the gold exports and the increased 
speculation in stocks, the rates for money have shown 
but slight changes. To be sure, there has been in- 
creased activity in the call loan department, but this 
has been due, in part at least, to preparations for the 
May payments of interest and dividends, and the feeling 
is that in a few days the market must resume its 
normal condition. Of course, gold exports may con- 
tinue on so large a scale as to upset these calcu- 
lations, but the conditions noted above would seem 
to preclude that view, especially as the flow of 
currency is now towards this centre in large 
volume. So faras represented by bankers’ balances, the 
extremes have been 9 and 23 percent, the average being 
about 33 per cent, at which renewals have been made; 
banks and trust companies have also loaned on call at 
33 per cent as a minimum, some institutions getting 
4 percent. Time money has been fully as easy as it 
was last week and the supply adequate, although the 
demand, owing to the increased business on the Stock 
Exchange, has been greater; rates are 4 per cent for 
sixty to ninety days, 44@5 per eent for four to five 
months, 5@5} per cent for six, seven and eight months 
on good Stock Exchange collateral; where ordinary 
mixed security is accepted the rates are $ of 1 per cent 
higher for each period. In commercial paper there is 
a better demand, and more of the city banks are in 
the market, while the supply of really first-class 
names is scarce. Rates are 4? to 5 per cent for 60 to 
90 day endorsed bills receivable, 5 to 54 per cent for 
four months commission house names, and 54 to 64 per 
cent for good single names having from four to six 
months to run. . 

Athough in London the rate of discount for sixty 
to ninety day bank bills has been above the official 
minimum during the week, closing at 3$@33 per cent, 
there was no change made in the Bank rate on Thurs- 
day, the directors probably regarding the movement of 
gold to the interior of Great Britain as unimportant, 
and, besides, they are no doubt looking to New York 
for shipments of the yellow metal during the next 
few weeks. The only news of interest abroad 
during the week was the announcement of 
the decision of the Argentine financial authorities 
to issue notes against silver and the disclosure of 
the unsatisfactory condition of the National Bank. 
These reports, however, seemed to have no influence in 
London, except to depress Argentine securities. At 
Paris the open market rate is 2¢ per cent, and the cable 
reports that the monthly Bourse settlement is looked 
forward to with some anxiety. At Berlin the rate is 
23 and at Frankfort it is 2? percent. The Bank of 
England lost £477,000 bullion during the week; this, 
as we are informed by private cable to us, was due to 
the import of £247,000 (‘‘ bought ” and from Brazil), 
to exports of £200,000 to Portugal, and to the ship- 
ment to the interior of Great Britain of £524,000 
for the Scotch banks. The Bank of France gained 
£303,000 gold during the week, and the Bank of Ger- 
many since the last report shows an increase of about 
£534,000 of this metal. 

Our foreign exchange market though dull has been 
firm and higher. There has been a supply of sterling 
drawn against outgoing securities, but in addition to 
that there have been quite large remittances of gold. 
Lazard Freres shipped $700,000 on Tuesday, of which 
$560,000 was taken from the Treasury ; this gold went 
to Berlin. On Wednesday L. Von Hoffman & Co. 


‘shipped $500,000, and Kidder, Peabody & Co. $250,- 
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000, which went to London as an exchange operation. 
Yesterday Heidelbach, Ickelheimer & Co. withdrew 
$500,000, August Belmont & Co. $500,000 and Lazard 
Freres $1,900,000, all for shipment to-day; a ship- 
ment of $200,000 was also made on Tuesday by 
Muller, Schall & Co. to Cuba. The rates of exchange 
were unaltered until Tuesday when Brown Bros. and 
the Bank of Montreal advanced the short rate to 4 90, 
leaving long at 486. On Thursday Baring, Magoun 
& Co. advanced to 490 for sight and the Bank of 
British North America to 4 865 for long and 4 90 for 
short, making the rates at the close of the week 4 86@ 
4 864 for sixty daysand 4 90for sight. Rates for actual 
business yesterday were 4 85}@4 854 for long, 4 88#@ 
4 89 for short, 4 89}@4 894 for cable transfers, 4 844@ 
4 844 for prime and 4 83$@4 84 for documentary com- 
mercial bills. 

The Chicago Burlington & Quincy statement of 
gross and net earnings for the month of March has 
been issued this week, and some surprise has been ex- 
pressed at its unfavorable character. Gross earnings 
have fallen off $671,467 as compared with the corres- 
ponding month last year, and net earnings above oper- 
ating expenses have fallen off $369,150. As a conse- 
quence the surplus above the month’s proportion of the 
year’s fixed charges is only $109,541 for March, 1891, 
against a surplus for March, 1890, of $497,176. For 
the three months ending with March the company‘has 
failed to meet its charges in the sum of $252,189, 
while in the corresponding quarter in 1890 it hada 
surplus above the charges of $695,009. ‘This is a poor 
showing of course, but it is a little difficult to see 
why after the unfavorable statements for January and 
February a better statement should have been expected 
for March. On the contrary, official information, as 
contained in the company’s annual report published 
only a few weeks ago, clearly pointed to a worse show- 
ing for March than for January and February, just as 
has now happened. In his remarks President Per- 
kins, after calling attention to the failure of the 
corn crop in lowa, Kansas and Nebraska, stated 
that so large a part of the country served by the 
company’s lines was dependent on the corn crop that 
any serious damage to that staple necessarily affected 
adversely business of all kinds for many months. Not 
only that, but a statement was given to show just how 
much the company earned during each of the first six 
months of last year on the carrying of corn shipped 
from points in Nebraska and Kansas. From this 
statement it appeared that the earnings from 
the corn traffic last year were larger’ in 
March than in any other month, having reached 
$561,000. President Perkins also stated that it could 
not be expected that the company would earn much 
from that source during the first half of 1891—from all 
of which it will be seen that a large falling off in earnings 
in the month in question the present year was a fore- 
gone conclusion. 

As regards the probabilities for future months, while 
the same influences will still be operative the indications 
would seem to point to less unfavorable exhibits than 
those for the months already past. At least that infer- 
ence would seem to be warranted from the fact that 
the statement regarding the earnings from the corn 
traffic, above referred to, shows much smaller receipts 
from that source during the second quarter of 1890 than 
during the first quarter of that year. In other words, 
while in January, 1899, the earnings from the corn 
traffic were $520,000,in February $382,000, and in March 





as much as $561,000, during the following three 
months the earnings in that way did not amount 
to $300,000 in any month, being $294,000 for April, 
$246,000 for May and $247,000 for June. To the ex- 
tent that the earnings from that source were less in 
these months thanin the preceding months, the falling 
off the present year in those months it is to be pre- 
sumed will also be less. It is perhaps worth noting 
that if on the one hand the company’s income the 
present year is greatly reduced, on the other hand the 
requirements for dividends will. also be reduced, as 
dividends are on a four per cent basis now, against five 
per cent the previous year. The company’s stock is 
large, being $76,392,600, and hence a reduction of one 
per cent means a saving of over three-quarters of a 
million dollars. 

Apart from the Burlington & Quincy the returns of 
net earnings which have come in this week are quite gen- 
erally favorable—some of them exceptionally so. The 
Canadian Pacific shows net of $497,040 for March, 1891, 
against $392,770 for March, 1890, and for the quarter 
net of $1,163,586, against $767,151. The Chesapeake 
& Ohio for the.month has net of $164,825, against 
$101,661, and for the three months $504,562, against 
$326,397. The Mexican National shows net of 
$98,640 against $41,414 for March, and $290,946 
against $177,547 for the quarter. The Phila- 
delphia & Reading gains $57,973 in net for 
March on the earnings of the Railroad Com- 
pany, but on the other hand the operations of the 
Coal & Iron Company show a less favorable result on 
the month’s operations (owing to a very heavy augmen- 
tation in expenses) of $58,708. For the four months 
of the company’s fiscal year from the 1st of December, 
there is a surplus, after allowing for fixed charges and 
miscellaneous income, of $109,951 for 1899-91, against 
a deficit in the corresponding four months of 1889-90 
of $309,751, giving an improvement of $419,702. 
This is on the Railroad Company. For the Coal & Iron 
Company there is a deficiency in meeting charges of 
$502,656,against a deficiency last year of $493,298. Hence 
the net amount of improvement on the two companies 
combined is $410,344. The Erie statement for March 
has also been issued this week. It shows but 
slight changes — $48,792 increase in gross and 
$13,126 increase in net. The Central New Jersey 
figures were given by us last week, and showed $72,391 
gain in net for the month, and $275,606 gain for the 
quarter. 

The Chicago Milwaukee & St. Paul for the month 
reports $54,139 gain in gross and $7,601 in net. The 
Chicago & Northwestern and the St. Paul & Omaha 
give out only the gross results—in the one case there is 
a gain of $118,762 and in the other a gain of $21,494. 
The Norfolk & Western has net of $227,706, against 
$217,477; the Louisville & Nashville $559,654, against 
$541,668; the New York Ontario & Western $45,289, 
against $39,606; the Rio Grande Western $49,880 
against $33,405 ; the Iowa Central $52,952, against 
$48,063 ; the Buffalo Rochester & Pittsburg $57,983, 
against $52,600; and the Savannah Ameri- 
cus & Montgomery $14,994, against $11,424. 


The only roads showing diminished net are the North- 
ern Central, whieh reports $144,647, against $159,206; 
the Kansas City Fort Scott & Memphis, $107,692, 
against $128,345; the Cleveland Cincinnati Chicago & 
St. Louis, $323,494, against $353,522; the Southern 
Pacific, Atlantic system, $213,534, against $262,398; 
the Western New York & Pennsylvania, $81,580, 
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against $112,653: and the Detroit Bay City & Alpena, 
$15,825, against $25,004. 

The upward movement on the Stock Exchange has 
made further progress this week. While ,there have 
frequent recessions in prices, they have in most 
been of only temporary duration. Money 
rates have been a little higher at times, and there 
have been further large gold exports. But the effect 
was comparatively trifling until yesterday, when the 
market declined rather sharply. ‘The speculation, how- 
ever, is based chiefly on the good prospect for the win- 
ter wheat crop, the accounts with regard to which 
continue very favorable. It was feared for a time that 
there might be some trouble in the Trunk Line Asso- 
ciation, on account of the action of the West Shore in 
quoting reduced rates to St. Paul, in connection with the 
Canadian Pacific and ‘‘Soo” road, but at the meeting of 
Trunk Line representatives on Thursday the West 
Shore receded from its position. Among the special- 
ties, National Cordage stock has been very active, and 
has advanced sharply. In the bond market, the Read- 
ing issues have been rather prominent the last few 
days. ‘The poor statement of the Burlington & Quincy 
for March affected that stock adversely for a time, but 
subsequently there was a recovery, and the granger 
stocks have generally been exceptionally strong, though 
they have reacted with the rest of the market, the close 
yesterday being at some concessson. The Pennsylva- 
nia has declared a dividend of 3 per cent, instead of 
only 24 per cent as expected. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


been 
cases 





Net Interior 
Movement. 


Received by Shipped by 
N.Y. Banks. N. ¥Y. Banks. 


"$3,816,000 $1,059,000|/Gain.$2,757,000 
700,000, .  200,000|Gain. 500,000 


$4,516,000, $1,259,000) Gain.$3, 257,000 


Week Ending May 1, 1891. 














Currency......- 
Gold _ 


Total gold and legal tenders.... 


























With the Sub-Treasury operations and gold exports 
the result is as follows. 


—--- 





} 
Into 


Banks. 


Banks’ interior movement, as above| $4,516,000 


$1,259,000 Gain.$3,267,000 
Sub-Treas. oper. and gold exports. | 17,900,000; 22,200,000 Loss. 4,200,000 
Total gold and legal tenders .... '$22,416,000!$23,459,000 Loss.$1,043,000 


Bullion holdings of European banks. 


Out of Net Change in 
Banke. 


Week Ending May 1, 1891. 
Bank Holdings. 









































bled Apri? 30, 1891. | May 1, 1890. 

_ Gold. { Silver. Total. | Gold. Silver. | Total. 

£ »- 3 4 te £ 
England...... | 21,316,577) ........ .| 21,816,577) 22,818,454 .......... 22,818,454 
ae | 49,510,000 50,034,000) 99,544,000 51,191,000 50,609,000 / 101,800,000 
Germany .... | 29,636,667/14,818,333) 44,455,000) 27,865,333 13,932,667) 41,798,000 
Aust.-Hun’y. | 5,427,000/16,585,000) 22,012,000 5,507,000 16,294,000 21,801,000 
Netherlands.. | 3,893,000) 5,614,000) 9,507,000, 4,694,000! 5,772,000. 10,466,000 
Nat. Bigium. | 3,067,333) 1,533,667) 4,601,000. 2,763,000 1,381,000) 4,144,000 
Tot.this week 112,850,577 88,585,000 201,435,577 114,838,787 87,988,667 202, 27,454 
Tot. prev. w’k | 112,540,526) 88,211,333 200,751,859 115,152,210 87,918,000 203,070,210 











RESOURCES OF THE TREASURY. 

In our remarks last week with regard to the re- 
demption of the 44 per cents, we did not mean to be 
understood as expressing any opinion as to the suffic- 
iency of the Treasury income for the Government’s 
disbursements during the whole of the fiscal year 1892. 
That issue was not at all the one we had in mind. The 
prevailing discussion seemed to assume that Secretary 
Foster was going to find difficulty in meeting the bonds 
due the first of September, and that to save the 
Government credit he was trying to get them extended. 
Our purpose was to show that such statements in no 
manner represented the situation; that paying those 
bonds was a trifling matter anyway, calling for very 
little cash, and that the Secretary had resources in 





abundance for that purpose, and consequently could 
have no anxiety on the subject of redemption. On 
the other hand, extending the bonds, if it was done, 
would really be a decided convenience to the banks 
and not at all a Government need. 

We notice, however, that our suggestions have been 
followed by divers broad statements as to the Govy- 
ernment resources and Government purposes which 
cannot be too quickly questioned. It has been claimed, 
for instance, by Mr. Leech, the Director of the Mint, 
that so far from having any anxiety, the Treasury has 
in hand ** some 258 million dollars” which ‘* belongs to 
‘the Government absolutely.” We take these words 
from the Tribune’s Washington dispatch dated April 
27, and the same dispatch gives some of the details on 
Which the claim is based. Secretary Foster seems also 
to give these figures a quasi endorsement, for the same 
paper, under date of Washington April 29, reports 
Secretary Foster as saying in reply to the question, 
‘Do you agree with | Mr. Leech] him ?” “TI guess he 
‘“isabout right in the main. I think it is a matter 
‘‘that may well be discussed. I should have stated it 
‘‘a little differently if I had been writing it myself; I 
‘should have said that some of the 250 millions of 
‘available cash might be regarded as trust funds— 
“might be, 1 say.” Then again, referring specifically 
to the 1060 millions of gold held against the legal 
tenders, the Secretary adds, ‘‘ these notes outstanding 
“are legal tender, and the Government can, and 
‘‘would, use this gold reserve if it needed to on a 
pinch.” . 

Feeling deeply the importance of public confidence 
in the financial management of the Government, and 
knowing that too much license in the use of public 
moneys would prove a serious strain on industrial 
interests, we agree with Mr. Foster in thinking that 
the matter, if really under consideration by the 
Department, ‘‘ may well be discussed.” At the same 
time we cannot refrain from saying that raising the 
question in this form will strike every one as opening 
the Administration to eriticism which is wholly 
gratuitous and unnecessary. To be sure 258 million 
dollars is a snug sum, and if held at the Government’s 
disposal, no doubt could be raised in any one’s mind 
with respect to the sufficiency of Treasury resources to 
meet present or future demands. But the Secretary 
needs no such sum, and there is good reason for 
believing that he will have abundant funds for all 
necessary purposes without violating the conservative 
instincts of our people. ‘This conservative feeling, too, 
cannot safely be ignored. For commerce has no cur- 
rency, and therefore no guaranty of stability, inde- 
pendent of Government management, the Treasury 
Department being in the position of protector, and yet 
holding the key to a Pandora box as full of ills to the 
nation as Jupiter’s gift is fabled to have spread over 
the Earth. 

As we look at it, only a very brief analysis is 
required to scatter the major part of this boasted bunch 
of assets. First of all, it appears that the 258 millions 
includes the 100 millions of gold which is the support 
or basis of our whole paper fabric. It has already 
been remarked by others in this discussion that when 
that sum of gold was gathered, the understanding was 
that it was to be held for the purpose of ensuring the 
uninterrupted convertibility of the 3464 millions of 
legal tenders, and it has several times since been sub 
stantially re-dedicated to the same service. That is, 


however, but a tithe of its work now, for we have 
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raised over it another superstructure of credit of more, in the monthly Treasury statement follow and are 
sensitive character and expanding in volume daily, | included with ‘ disbursing officers’ balances.” Of the 


thereby giving that little fund a new and greater bur- 
den to carry. 


! 


We refer to our silver dollars and silver. 


certificates. which are kept inter-convertible by means | 
of this 100 millions of gold, “it being” (to follow the | 


words of a recent act of Congress) ‘the established 


‘‘ metals” (silver and gold) “on a parity with each 
‘other upon the present legal ratio, or such ratio as 
‘©may be provided by law.” 


That being the policy of | 
the Government, declared anew in the very last silver | 


of April figures) is likewise added. 
‘policy of the United States to maintain the two 


law Congress has enacted, and that gold reserve being | 
the single connecting link the Government possesses _ 


for holding together these two values at a ratio so dif- 
ferent from that prevailing in the markets of the 
world, does there seem to be the least question as to the 
inviolability of this fund. And when we add to that 
oftice the other office for which it was originally raised, 
and thereafter specifically consecrated, it is difficult to 
even understand a proposal to meddle with the money. 

But there is another trust fund which the estimated 
258 millions includes, and which is equally inviolable. 
We mean the $37,093,200 ‘‘ United States Treasury 
‘‘notes under Act of July, 1890;” as to that fund, Mr. 
Leech says there is no more reason why it should stand 
as a current liability ‘against the cash in the Treasury 
‘than that the other greenbacks” should be reckoned a 
liability. That statement fails in all particulars to 
convey a correct idea of the item in question. The $57,- 
093,200 of notes under the Act of July, 1890, do not of 
course exist in the Treasury—that way of expressing the 
transaction is a matter of book-keeping solely. What is 
in the Treasury is the silver bullion that those Treasury 
notes bought. It will be remembered that the Act 
authorizes the purchase of 4} million ounces of silver 
bullion a month with these notes. The notes as issued 
go into circulation and the bullion goes into the Treas- 
ury, the whole theory of the law being of course 
that the bullion shall stand as the security for the 
notes. The law even requires that the Secretary shall 
always keep coining into silver dollars ‘“‘as much of the 
**silver bullion purchased under the provisions of this 
** Act as may be necessary to provide for the redemp- 
**tion” of the notes, and that “‘no greater” * * * 
“amount of such notes shall be outstanding at any 
**time than the cost of the silver bullion and the stand- 
‘Card silver dollars coined therefrom then held in the 
‘Treasury purchased by such notes.” This seems to 
be quite explicit, not leaving room even for a plausible 
argument. The notes are the representatives of the 
bullion ‘‘ purchased by them ” and ‘‘ held in the Treas- 
‘‘ury,” just as the silver certificates are the representa- 
tives of the silver dollars. It would be no more honest 
for the Government to issue the dollars while the cer- 
tificates were afloat than to turn bullion out while the 
notes based upon it were out. 

These are not all of the objectionable items included 
in this 258 millions estimate of Government resources ; 
there are still others that relate to moneys just as 
surely beyond official reach as those we have been dis- 
cussing ; in fact the whole of the above total, except the 
portion we designated last week and the trade dollar 
bullion, is so situated. A week ago we made out the 
extreme available Treasury balance at $37,592,872 plus 
(1) any sum which might be made convertible out of 
the $20,832,359 fractional silver (our estimate then was 
$10,000,000 as so convertible) and (2) any excess over 
a fair average during past years of the items which 





fractional silver the whole amount ($20,832,359) is 
reckoned available in making up the 258 millions; and 
of the items under *‘ disbursing officers’ balances,” &e., 
that whole aggregate ($51,731,155 according to the 1st 
Of course such a 
method is far from admissible in preparing any estimate 
of the Government’s available assets. In the article 
of last week we remarked that the total of “ disbursing 
officers’ balances” was larger in the April statement 
than the average of other months, and was susceptible of 
decrease; perhaps it might be said that the items it 
includes could in the aggregate safely be drawn down 
8 millions permanently, but that we should think, judg- 
ing from the official practice during many administra- 
tions, was a very liberal deduction. Accepting it, 
however, as a fair estimate, and adding it and the 10 
millions fractional silver, and also the trade dollar 
bullion, to the above-mentioned balance ($37,592,872) 
would give just about 59 million dollars, and not 258 
millions, as the available funds in the Treasury April 1 
in case of need. 

But is not 59 miliions as good as 258 millions, so 
far as the requirements of the Department during 
the coming year are concerned? And if so, what 
good reason can there be for suggestions of changes in 
policy so radical as those we have been called upon to 
notice ? The very extravagance of the claims raises 
questions and doubts; while the idea of laying hands 
on funds not alone presumed to be legally in trust, but 
which years of official acquiescence and practice have 
made inseparable from the business thoughts, methods 
and confidence of the nation, disturbs financial circles 
more than we would care to express. 








THE UNION PACIFIC PROPERTY. 


The impression which remains on the mind after 
one has gone over the Union Pacific annual report is 
not altogether unfavorable. In the first place, it is 
pleasing to note that the change of management made 
towards the close of last year has not brought with it 
a change in the form of report—that is, the report has 
not been abridged, information being furnished in the 
same extended and comprehensive form as before ; and 
this remark by the way applies to the monthly returns 
of earnings and expenses, which returns have not been 
condensed or suppressed under the new management. 
So also as regards the results of operations and the 
state of the company’s finances—neither is entirely 
satisfactory, and yet on reflection one remembers that 
adverse conditions have had much to do with this, and 
that these adverse conditions must be regarded as 
temporary, rather than permanent, in their nature and 
effects. Finally one is impressed with the magnitude 
and vast extent of the Union Pacific property and of 
the opportunity for future development which that cir- 
cumstance gives. 

The report covers 129 pages, but is mainly statistical, 
there being no extended remarks. Doubtless the 
matter of most interest at the present moment is 
the floating debt: As expected, this floating debt is of 
large dimensions, and it constitutes an unfavorable 
element in the company’s affairs—an element, however, 
capable of removal, and which it is contemplated to 
remove in the manner mentioned further below. It is 
rather curious that the late management should have 
gone out of office chiefly on the same issue as that 
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which originally brought them into office, namely the 
size and extent of the floating debt. But in the late 
instance the debt arose very largely in an exceptional 
way, and exceptional circumstances and conditions pre- 
vented its liquidation. Had the railroad situation been 
more favorable, or had financial affairs in this country 
and Europe been less unsettled, the debt would never 
have attained the proportions it did. 

It will be remembered that the company reported a 
large floating debt at the end of the previous year— 
$20,161,613 gross and $4,489,563 net, the bills payable 
then being Sver 12? million dollars—but Mr. Adams 
stated at the time of the submission of the figures 
that immediately after the close of the year a reduc- 
tion of over seven million dollars had been effected 
through the issue of a corresponding amount of bonds 
of the Oregon Short Line & Utah Northern Company. 
The present report shows the debt at the end of 1890 
to have been still larger, notwithstanding the reduction 
at the beginning of the year; that is, on December 31, 
1890, there was a gross total of current liabilities of 
$21,418,094, and a net total, after allowing for the 


usual offsets, of $6,874,941. This latter is 
the largest net debt reported since 1884, and 
it is a question how far the total of bills and 


accounts receivable of $13,753,903, counted as a cash 
asset in full in reaching the net debt, is really available 
as such, since in this total of bills and accounts receiy- 
able there are included the advances to branch lines on 
current account. Tothe extent that these advances 
eannot be realized on, the net debt would of course be 
increased. In actual cash the company held only 
$433,801. It is proper to state that the stock of 
materials on hand was increased during the twelve 
months $1,509,729 and that these materials are not 
counted as an offset against the floating debt. 

Of the gross total of debt of $21,418,094, 36,660,- 
%00 covers pay rolls and vouchers. This is a large 
azgregate, but may reflect the magnitude of the com- 
pany’s operations rather than indicate arrears of pay- 
ment. But there are also $3,315,124 of accounts pay- 
able, and no less than $10,162,234 of bills payable. If 
these two amounts could be extinguished, or if only 
tie ten millions of bills payable could be taken up, the 
company would be placed in comparatively easy condi- 
tion. The effort to do this is now to be made, the 
stockholders at their meeting this week having author- 
ized the issue of acollateral trust mortgage for $25,000,- 
000—of which, however, Mr. Gould stated only $10,- 
000,000 would be needed at the present time. Current 
reports before the meeting had suggested the issue of 
a blanket mortgage, but probably collateral bonds will 
be found better, as the company has some collateral in 
its treasury which will doubtless prove acceptable to 
investors as security against a trust mortgage, provided 
the amount of the latter is not made too large. 

In any attempt to liquidate the floating debt through 
the issue of bonds to be offered to the public, a cir- 
cumstance which will count in favor of the attempt is the 
fact that the Union Pacific property to-day is in many 
respects very much different from what it was a few 
years ago. It must be said to the credit of the late 
management that they not only greatly enlarged and 
extended the system, but that they also very materially 
simplified its operations and accounts. Through the 
formation of the Union Pacific Denver & Gulf and 
the Oregon Short Line & Utah Northern, with the 
lease and purchase of the Oregon Navigation, the 
Union Pacific system was extended in the direction of 








the Gulf of Mexico on the one hand and to the North 
Pacific Coast on the other. From atraffic and geograph- 
ical standpoint this was a step of very great conse- 
quence. The matter was, however, hardly less import- 
ant from other standpoints. The two companies in ques-: 
tion, while embracing several new acquisitions and much 
new mileage, also embrace many small and disjointed 
pieces of road previously owned by the company, but 
whose value and earning capacity could not be properly 
and fully developed so long as they remained separate 
and distinct. All these were welded together, and now 
exist only as parts of the two large consolidated systems 
which have taken their place. Hence, instead of a 
host of weak and minor roads of uncertain value and 
limited earning power we have two strong and promi- 
nent systems with a future of considerable promise. 

The saving in the operating and financial depart- 
ments resulting from such consolidation must be very 
considerable. Not only that, but securities based on 
these two systems will possess a value and availability 
which securities based on the various disjointed pieces 
could never have possessed. ‘The importance of this 
latter consideration will be evident when it is remem- 
bered that the bonds of the Oregon Short Line & Utah 
Northern and Union Pacific Denver & Gulf will form 
the principal collateral to be offered as security for the 
proposed collateral trust mortgage. ‘The Oregon Short 
Line system in the late year did rather poorly, but 
there was a special reason for this, as mentioned below. 

As regards the magnitude of the present opera- 
tions of the Union Pacific system, the fact that 
the aggregate funded debt of the various lines 
reaches a total of somewhat over 210 million dollars 
may seem to indicate growth in a direction where 
growth is not desired. But it must be remembered 
that this covers 7,598 miles of road. Adding the net 
floating debt of the system, we have a total of $217,768,- 
014 of funded and floating debt, which on the mileage 
given is equal to $28,658 per mile. Earnings and traffic 
are on a scale to correspond with these large aggregates 
of mileage and debt. For1890 the total gross earnings 
were no less than $43,049,248 and the net above oper- 
ating expenses and taxes $12,238,084. Almost 400 
million passengers were carried one mile luring the- 
twelve months—in exact figures, 399,664,486—and 
nearly 24 thousand million tons of freight one mile 
(2,330,147,013). The average rate received per ton per 
mile was 1°381 cents, which compares with an average 
of 1°405 cents for 1889. The average per passenger per 
mile was 2:336 cents, which compares with 2°414 cents. 
As illustrating further the magnitude of the company’s 
affairs, we may say that during 1890 $8,286,000 was 
spent for betterments, improvements and equipment ; 
$3,823,000 for the construction of new lines ; $1,362,000 
on the Portland & Puget Sound Railway ; $2,482,000 
in the purchase of additional Oregon Railway & 
Navigation stock ; $754,000 on new depots, Pullman 
ears, &c.; and $1,510,000 in increasing the stock of 
materials on hand, making a total of $18,217,000, 
against which the company realized $17,750,000 
from the sale of various bonds, chiefly Oregon Short 
Line & Utah Northern issues. ‘The company’s balance 
sheet shows a total of $81,389,399 of stocks and bonds 
owned (par value), some, however, being pledged as 
collateral for bonds outstanding; the cost value of 
these securities is stated as $43,177,226. 

The income statement for the year does not present 
an altogether satisfactory exhibit. Taking the 
accounts on the 1,821 miles of Union Pacific proper, 
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there is a surplus above fixed charges for 1890 of $1,- 
$86,692, against $2,492,440 for 1889. This is without 
the auxiliary roads. For the Union Pacific system 
entire we find a deficiency below charges for 1890 of 
$275,036, against a surplus for 1889 of $975,763. 
Gross earnings increased largely, as compared with 
1889, but net earnings fell off, owing to a heavy 
augmentation in expenses. Examination reveals, how- 
ever, that the adverse result is due chiefly to the poor 
outcome on the Oregon Short Line & Utah Northern, 
where there is a deficiency for 1890 of $1,396,683, 
against a surplus in 1889 of $289,797. ‘This bad 
exhibit has followed in a measure from exceptional 
causes: (1) snows and generally severe weather dur- 
ing the early months of 1890, and (2) deficient crops in 
the Pacific Northwest during the season of 1889. 

It is important to notice the prominent part played 
by the Oregon Short Line system in the year’s results, 
because the promise for that system the present year is 
much better, the crop yield in Oregon and Washington 
Territory last season having been excellent, and the 
winter weather the present year having been much less 
severe than that of 1890. ‘The effect is seen in 
total net earnings on that part of the Union Pacific 
system for January and February, 1891, of $712,975, 
against a deficit of $43,778 in the corresponding two 
months of 1890, when the snow blockade existed. On 
the other hand, the parts of the Union Pacific system 
running through Kansas and Nebraska, like the Central 
Branch and St. Joseph & Grand Island, are just now 
doing poorly because of the failure of the corn crop in 
those sections last year. Good crops there the present 
year would cause improvement on those lines, too, 
before the close of 1891. 

But whatever the immediate prospect, the Union 
Pacific is clearly a great property, and the new manage- 
ment are offered a great opportunity to develop it. 
The company is hampered by its relations to the 
Government, and at present, as shown, it has a burden- 
some floating debt ; but if the property is honestly and 
efficiently managed, its future ought not to be doubtful. 


IRON PRODUCTION IN THE UNITED STATE» 
AND GREAT BRITAIN. 


The meeting here last September of the English and 
German mining engineers, and Mr. Abram S. Hewitt’s 
able address on that occasion, as also the discussions 
which have been going on in the public prints bearing 
on the future production of iron, invest with consider- 
able importance the relative positions of the United 
States and Great Britain in the iron trade; and the 
the annual report just issued of the American Iron 
and Steel Association, as prepared by Mr. James M. 
Swank, furnishes the facts for making the necessary 
comparisons. Moreover, the iron and steel trades are 
very intimately connected with other branches of indus- 
try, and as these trades are in a rather unsatisfactory 
state in both countries at the present moment, an 
inquiry of that kind will be timely and instructive. 

The course of iron production and consumption in 
the United States during recent years was reviewed 
quite at length in our issue of January 31, the Iron & 
Steel Association having at that time furnished early 
figures relating to production and stocks. We shall 
recall the facts contained in that article only so far 
as may be necessary for the purposes of our present 
investigation. It will be remembered that it was 
found that the United States production of pig iron in 
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1890 was not only greatly in excess of that for 1889 
and decidedly the largest ever reached, but also in 
excess of that of Great Britain for the same year and 
above the largest output of the United Kingdom in 
any year, this country thus advancing to the position 
of the leading iron producer in the world—the first 
time we ever attained that distinction. To show 
the change which has occurred in the relative produc- 
tion of the two countries inrecent years, we annex the 
following. The figures are given in gross tons of 
2,240 lbs. 


Gross Tons. 


GREAT BRITAIN— ? a ITED STATES— Gross Tons. 
et ail cite eens fF * 33 eer saieiae 9,202,703 
RE SE er 8.322.824 1389. ieaihieckbisnialnknaie 603,642 
AR a 7,998,960 | 1888 .....<cccc RR Ae: 6,489,738 
EE ZqemeEe | BODE chcddcdccccece Schima 6,417,148 
STE EE ot 5.683.329 
i EE RE 7,415,469 I i cashilanns iactina tani inmate 4,044,526 
| TEE TPS. Tapa net ae | SOOO étccce sineniataneeemete 4,097,863 
iii cits ceibanenaaitie See * GP shnsecccsnenentsdcsdnnd 4,595,510 


Not less noteworthy than the marvellous expansion 
in the output of tne United States is the fact that 
Great Britain failed to enlarge its production as com- 
pared with seven or eight years ago—a fact all the more 
remarkable when one considers what a great increase 
there has been in the world’s annual production of iron 
in the same interval, and when one remembers also 
that the United Kingdom exports a considerable pro- 
portion of its product, either in finished or unfinished 
forms, and thus hasa much wider market than the 
United States, whose exports of iron and steel are ona 
very small scale. Great Britain’s output in 1883 was 
8,529,300 tons and in 1882 was slightly larger at 8,586,- 
680 tons; but these have proved the years of maximum 
production, and their output has not been equaled 
since, the total for 1889 having been only 8,322,824 
tons and that for 1890 being estimated at about 8,000,- 
000 tons, though Mr. Swank thinks this is too high. 
In a word, Great Britain’s production in 1890 and 1889 
was less than in 1882 and 1883. ‘The United States, on 
the other hand, in the same period, increased its output 
from about 4,600,000 tons to 9,200,000 tons, and from 
being nearly 4,000,000 tons behind Great Britain in 
its annual production, was for 1890 about 1,200,000 
tons ahead of that country. Put in another way, 
the United States has enlarged its production 4,600,000 
tons in the seven years, while the production of Great 
Britain in the same time fell off about half a million 
tons. 

Mr. Hewitt in his address last September—which 
address, by the way, has been printed in pamphlet 
form, accompanied by a number of statistical charts— 
referred to this stationary position of Great Britain in 
the production of pig iron, and drew from it the con- 
clusion that no very considerable increase in that 
country’s output was to be expected in the future. He 
laid stress on the fact that production in the United 
Kingdom had only been maintained by the importation 
of foreign ores to the extent of over one-fifth the total 
ore consumption, and that the ratio of foreign ore con- 
sumed is a steadily-increasing one. Mr. Hewitt’s 
remarks were based on the production up to the end of 
1889, and the 1890 production as we have seen is esti- 
mated even less than for 1889. 

It does seem as if the high prices which prevailed 
for Scotch and English irons during the extraordinary 
speculation of 1889 should have stimulated produc- 
tion during the late year. On the other hand, it must 
be remembered (1) that Great Britain has been holding 
very full stocks of iron—in the Warrant Stores and 
elsewhere—which in a measure removes the inducement 
for larger production; and in point of fact these stocks 
were drawn down to a considerable extent during 1890 ; 
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(2) that the high prices reached in 1889 did not con- 
tinue much beyond that year, and that during the late 
year there was a steady and large decline; (3) that 
production was reduced by the strike of the iron work- 
ers in Scotland—a strike which lasted through the 
whole of the last quarter of 1890, and was not termin- 
ated till the latter part of February, 1891, only about 
half adozen furnaces being in blast during the progress 
of the strike, against over eighty in the last quarter of 
1889 ; (4) that there has been a considerable falling off 
in recent years in the demand for iron and steel in its 
various forms from the United States. 

This latter alone is a factor of decided importance, 
for the United States even now remains Great Britain’s 
largest customer, taking more iron and steel in the 
aggregate than any other country. The change from 
1889 or the year before is not so very striking, though 
still noteworthy as reflecting a continued falling off in 
the requirements from this country; if, however, we 
compare with 1887, this falling off is seen to have been 
of considerable proportions. In the year last men- 
tioned the shipments of iron and steel from Great 
Britain to the United States, according to the English 
Board of Trade returns, amounted to 1,294,807 tons. 
In the very next year (1888) the shipments were only 
649,393 tons; in 1889 they were but 575,708 tons; and 
in 1890 they dropped to 522,942 tons. In other words 
we took 771,865 tons less from Great Britain in 1890 
than we did in 1887, three years before. In the face of 
that circumstance, the production of iron in the 
United Kingdom in 1890 reached, according to the 
estimates, 8,000,000 tons (and as already pointed out it 
would have been larger except for the Scotch strike), 
against only 7,559,518 tons in 1887, showing that there 
has been no absence of growth. 

It will be urged that while there was a falling off in 
the demand from the United States there was an 
increase in the demand from South America and other 
countries. That is true, and yet, even with the aid of 
that circumstance, total exports from the United King- 
dom in 1890 were less than in 1889 or in 1887, the 
figures being 4,001,579 tons for the late year, against 
4,186,182 tons the year previous and 4,143,028 tons in 
1887. Asin our statements above we have compared 
the 1890 output for Great Britain with that of the 
same country for 1882 ana 1883, it will be desirable to 
extend the comparison on the exports back to those 
years also. The result, however, is the same as in the 
other case, the shipments of 4,001,579 tons for 1890 
comparing with 4,044,273 tons for 1883 and with as 
much as 4,350,297 tons for 1882. Hence, if the 1890 
production of pig iron was not equal to that for 1882 
and 1883—the years of maximum output—neither were 
the 1890 export shipments of iron and steel equal to 
those of the earlier years. That is, notwithstanding 
the advantage arising from the fact that Great Britain 
has markets for her products in all quarters of the 
globe, her total shipments in the late year were smaller 
than they had been seven and eight years before. Sup- 
pose, now, circumstances had been different—suppose 
that the shipments to the United States had been 
maintained at the old high figures and that the aggre- 
gate export demand on Great Britain by foreign coun- 
tries had increased, instead of decreased or remained 
stationary—in that contingency, would not results as to 
production also have been different ; in other words, 
would not Great Britain in that event have found a way 
to increase her production in order to meet the increased 
requirements ? The facts and figures set out above, if 





they do not clearly lead to an answer in the affirmative, 
at least make it evident that we are not warranted in 
drawing positive conclusions adverse to Great Britain’s 
capacity to increase her production in the future should 
the conditions be favorable to such a course. 

In the matter of prices, the experience of Great 
Britain has been like that of the United States—that is, 
with a steady decline all through last year there hag 
been further depression the present year. It is 
also worth noticing that there has likewise been a 
striking coincidence in the experience of the two coun- 
tries in regard to the effect on prices of the strikes— 
totally disappointing expectations in that respect. It 
was supposed that the Scotch strike would cause an ad- 
vance in prices. The strike lasted nearly five months, 
and at the end of that time prices were lower than at 
the beginning. So, too, the Connellsville coke strike, 
by restricting the supply of coke and causing a shut- 
down of iron furnaces for want of the necessary fuel, 
was expected to reduce the supply of pig to such an 
extent as to enable producers to get materially better 
prices. The production actually has fallen off to an 
enormous extent, as we have shown on previous occa- 
sions; but prices, after stiffening a little at the outset 
of the strike, have since tended downward. The result 
in both countries must be accepted as testimony tothe 
severity of the depressing influences which have been 
at work. 

Touching an early recovery from the depression, the 
United States may be assumed to have an advantage 
over Great Britain. The United States, supplying only 
the home trade, is dependent only on home conditions. 
Great Britain, on the other hand, having to rely upon 
the export demand to the extent of half her produc- 
tion, is dependent upon the conditions and develop- 
ments in various parts of the world, and recuperation 
will be rapid or slow accordingly as these developments 
and prospects are favorable or unfavorable. In speak- 
ing of the general decline in prices during the late 
year in iron and steel and their products, Mr. Swank 
expresses the opinion that our productive capacity in 
all leading manufacturing industries is now so large 
that the day for exciting booms in any American prod- 
uct seems to be over. Doubtless there is much truth 
in this statement. But low prices are sure to stimulate 
consumption, and in that sense are favorable rather 
than otherwise. 

A circumstance of importance, too, as bearing upon 
the prospect of recovery in this country, is the fact 
that while our production of iron in recent years has 
been increasing at a marvelous rate, part of the increase 
went to displace foreign imports. Very little iron 
comes into the United States in the shape of pig, but 
taking iron and steel in all forms we imported only 
665,678 tons during 1890, against 748,550 tons in 1889, 
914,940 tons in 1888 and as much as 1,783,256 tons in 
1887. Thus there was a falling off in 1890 as compared 
with 1887 of about 14 million tons, affording room to 
that extent for an increased supply of our home pro- 
ductions. Still, even allowing for that displacement, 
our consumption of iron and steel increased in a most 
marked way during the last few years, as was shown in 
our article of January 31. But such increase in con- 
sumption merely reflects the growth and development 
of the country, and the new uses found for the metal 
under the low prices prevailing. Iron and steel are 


needed not only for our railroad tracks, but for bridges, 
buildings, ships, electrical machinery, telephone and 
telegraph wires, street and cable roads, locomotive cars 
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and car wheels, and a thousand other purposes, not to 
speak of the requirements for our new navy. The 
financial panic last November and the deficient grain 
harvests of 1890 have temporarily checked industrial 
development, so that the demand the present year has 
fallen off. The Connellsville coke strike really came 
at an opportune moment, for it served to cut down pro- 
duction at a time when the consumptive demand was 
certain to be materially contracted. But with better 
crops the present year, the industrial situation will 
change, and then it is likely the iron trade will also 
improve—in fact some slight symptoms of improvement 
are already observable. It should also be borne in mind 
that while stocks in makers’ hands increased during 
1890, yet at the end of the year they amounted to 
only 661,858 tons (gross tons of 2,240 lbs.), which is 
but little over 7 per cent of the year’s total production. 

Some features with regard to the iron ore situation 
also deserve notice. The United States in 1890 im- 
ported 1,246,830 gross tons of iron ore, which is more 
than ever before; but the imports form only a small 
part of the total consumption, which for the late year 
is estimated at 18,000,000 tons. Great Britain’s 
imports in 1890 amounted to 4,469,390 tons. Mr. 
Hewitt savs that foreign ores are not necessary to the 
existence and growth of the iron business in this 
country, though in some localities near the coast such 
ores are desirable for the production of Bessemer pig. 
Our increased supplies of iron ore iu recent years have 
come chiefly from the Lake Superior region, which 
yields a very superior grade. As showing how the 
production of this region has grown, it is only neces- 
sary to say that the shipments from the mines 
in 1890 reached 9,012,379 tons, against only 
3,568,022 tons in 1886. But it appears that 
at the end of the late shipping season (December 1) 
the supplies at the ore docks were exceptionally 
large, amounting to 3,893,487 tons. Moreover, these 
supplies have not since then bten drawn on to the ex- 
tent usual during the winter months, owing to the 
going out of blast of so many furnaces on account of 
the coke strike. It is considered that these large stocks, 
especially in view of the diminished production of iron, 
make the outlook to those interested in the mining and 
transportation of the ore rather unpromising for the 
present season, and some of the roads to the mines as a 
consequence expect greatly diminished shipments of 
ore compared with last season. Still, should the fur- 
naces now out of blast resume work soon, and the 
demand for iron increase under the prospect of good 
crops, the outlook even here might brighten materi, 
ally 





ZAMBESIA AND LORD RANDOLPH 
CHURCHILL. 


There are few of the public men in Great Britain 
who keep more prominently before the public than does 
Lord Randolph Churchill. Restless, ambitious, full 
of activity and daring, yet unable so to subdue his own 
individuality as to work with either of the great politi- 
cal parties, he has for some years constituted one of the 
most peculiar figures in the political life of England. 
A prominent peculiarity is that although he cannot 
accept the Irish programme of Lord Salisbury, and 
some other points of his general policy, he has enough 
of Tory sentiment in him to command the respect and 
confidence of the Prime Minister. It is well known 
that since the retirement of Randolph from the Salis- 





bury administration, efforts have again and again been 
vainly made to tempt him to resume office. 

Unable to make provision for him in this way, rumor 
has it that the Prime Minister, acting in conjunction with 
Mr. Cecil Rhodes and the other members of the British 
South African Company, has been successful in induc- 
ing his Lordship to undertake a mission to Mashona- 
land. Another report is that Lord Randolph goes for 
pleasure merely, and that if he is influenced by any 
other motive, it is to satisfy himself as to the charac- 
ter and prospects of the entire region which is spoken 
of sometimes as Zambesia, sometimes as British 
South Africa, and sometimes also—although in a 
more limited sense—as Mashonaland. The presump- 
tion is that there is an element of truth in both 
reports. It is very natural that a man of Ran- 
dolph’s temperament—all the more so that he is unat- 
tached politically, and that there is no immediate pros- 
pect of any change which would justify him in accepting 
office—should be desirous to see and judge for himself 
of.the characteristics and capabilities of a country of 
which so much has been written and spoken, but of 
which so little is accurately known. It is also just as 
natural that, in the peculiar circumstances of the latest 
British acquisition—circumstances well-fitted to give 
unxiety both to the Company and to the British Gov- 
ernment—the services of such a man should be 
courted. What is wanted is the truth, an unvarnished 
statement of facts; and, judging from what we know 
of Lord Churchill, he is not likely to overstate the 
case—to err by exaggeration the one way or the other. 
Whatever be the facts in regard to motive, there is one 
point on which no doubt is permitted. Arrangements 
have been made according to which his letters are to 
be published exclusively in one of the London dailies, 
and the sum to be paid for them is unprecedentedly 
large. But over and above the sum to be paid for his 
letters, it is understood that the present South African 
syndicate—such men as Cecil Rhodes, Colonel North, 
Lord Brassey, the Duke of Fife and the Duke of 
Abereorr—will furnish £2,500, and that another £2,500 
will in some way come from the Marquis of Salisbury. 
The mission of course will be attended with expense, 
but Lord Randolph, it is thus made plain, is not likely 
to want for money. 

We have referred to the circumstances of Zambesia 
or British South Africa, as peculiar. ‘They really are 
so. It has to be admitted that the loud flourish of 
trumpets which was made when the occupation of Ma~ 
shonaland was completed by the raising of the Union 
Jack and by the other forma! ceremonies common on 
such occasions, on Mount Salisbury, in the fall of last 
year, has not been fully justified by subsequent facts. 
We had before, and we have since, been told of gold 
findings which promised rich results. Old work} 
ings, not yet completely exhausted, although probably 
neglected for thousands of years, were found in various 
directions. Fresh reefs, of large extent and of the 
most encouraging character, were discovered ; surveys 
were completed and allotments were made. Men were 
coming in large numbers from Cape Colony to invest 
in and to work the mines. Even Lobengula, the 
Matabele chief had caught the gold fever, and, having 
invested, under the rules of the company, had sent his 
men to carry on mining operations. The gold crop, 
however, so confidently looked for, has been slow of 
ripening ; and so far at least we are not allowed by any 
means to believe that Misho 1aland is to prove another 
California or another Australia. 
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There is just the possibility that the real value of the 
Mashonaland gold fields is not yet fully known. We 
know that the work of the miners, and indeed the 
affairs of the new territory generally, have been car- 
ried on amid circumstances of very great difficulty. 
The occupation was a work of comparative ease. No 
sooner, however, had the occupation been completed 
than barriers and hindrances of various kinds arose 
on every side. Mr. Colquhon, the British Commis- 
sioner, in order to facilitate transportation to and from 
the coast, lost no time in making suitable treaty arange- 


ments with the rulers of the adjoining ter- 
ritory known as Manicaland, also said to be 
rich in gold. Scarcely were these arragements 


completed when the Portuguese appeared on the 
scene and asserted prior treaty rights. This trouble 
remains; and it has been fruitful of inconvenience. 
Efforts have been made on the part of the British Gov- 
ernment to come to satisfactory terms with the Govern- 
ment of Lisbon, so as to establish a modus vivendi in 
Africa; but so far these efforts have been unsuccessful. 
In the meantime the three rivers which offer an inlet 
and an outlet to Mashonaland—the Zambesi, the 
Pungwe and the Limpopo—are closed against the 
British and the new colonists. On the Pungwe the 
Portuguese have handled very roughly two British sub- 
jects, Messrs. Copeland and Kisch; and on the Limpopo 
they have seized the steam vessel Countess of Carnar- 
von, and taken her captive to Delagoa Bay. In such 
circumstances, shut off from the coast, and having no 
other trade communication except by way of Cape 
Colony, it is hardly just to say that Mashonaland has 
had a fair opportunity. 

The state of things which has proved a hindrance to 

the development of the resources of Mashonaland par- 
ticularly, and to Zambesia generally, gives meaning to 
the mission of Lord Randolph Churchill. The time 
has come when, unless the work in that region is to be 
abandoned, there must be more decisive action by the 
British South Africa Company and by the British 
Government. Under the claim of prior treaty rights— 
treaty rights which, if they ever had any proper exist- 
ence, were never turned to any practical account until 
the date of the British occupation—the Portuguese have 
placed themselves in the way on all sides, and have 
proved obstructive at every point where obstruction 
can be an inconvenience. The question now is,whether 
Portuguese obstruction is longer to be endured. If 
‘persuasion will not make the Portuguese reason- 
able, then comes the other question—Is Mashona- 
land worth fighting for or fighting about ? 
development of this piece of African territory of suffi- 
cient importance to Great Britain to justify her in 
@ breaking the universal peace? This is the question 
which throws light on the mission of Lord Randolph 
Churchill and of the friends by whom he is accom- 
panied. Should his report encourage any high hopes 
of the future of Mashonaland and adjoining territory, 
it may be assumed that a policy of vigor will be adopted. 
It is in keeping with this view of the case that, accord- 
ing to one rumor, in the event of Lord Churchill’s 
report coming up to expectation the existing South 
~ African syndicate will be replaced by another and a 
larger, and that money will be spent in arene with 
the requirements of the situation. 

There are few who doubt that the report will be 
encouraging. It may be that the expectations regard- 
ing gold were too high at the outset, and that in this 
particular very considerable disappointment will be 
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experienced. At the same time we are not yet justified 
in considering that such disappointment is certain, 
But if the gold should not be forthcoming in Mashona- 
land, and in Manicaland, the climate and the soil 
remain temptations as before. Mr. Maund, who has 
spent many years in the territory, speaks of climate and 
soil, as well as of mineral wealth, in the highest 
terms. It is all elevated table land, Mount 
Salisbury being 4,900 feet above the level of the 


sea. ‘The seasons are well marked, and the rainfall is 
abundant. From April to November the air is particu- 


larly dry and salubrious. September and October are 
the hottest months, yet the evenings and mornings are 
said to be delightful, and the heat never enervating. 
The hills are well wooded, and the soil all along the 
rich valleys yields abundantly. Among the products 
are mealies coffee, corn, pumpkins, sweet potatoes, the 
common potato, tobacco, rice and corn. The grass is 
luxuriant, and the fields are sometimes ablaze with 
flowers. Such is the account given by one who knows 
the country well, and if Lord Randolph sends any 
such encouraging news, we may rest assured that a new 
life will be given to this latest addition to the British 
empire. 


COTTON 





CONSUMPTION AND OVERLAND 
MOVEMENT £0 MAY 1 

As our statements of weekly overland, &c., have 
clearly disclosed, the movement of cotton in April has 
been very heavy for so late in the season. The returns 
for the full month have been received by us by tele- 
graph from the various transportation companies, 
and from them the subjoined tables covering the 
eight months—September 1 to April 30 inclusive—have 
been compiled. There has come into sight during 
April through the ports, the overland points of cross- 
ing and the interier towns 312,853 bales—a total in ex- 
cess of any heretofore recorded in the month covered, 
and more than double the aggregate for either 1890 or 
1889. In fact, the nearest approach to it was in April, 
1883, when 265,000 bales came into sight. Of the cur- 
rent crop there is, therefore, now visible 8,128,773 
bales, or 815,047 bales more than the aggregate yield of 
1889-90. 

OVERLAND MOVEMENT TO MAY 1. 

The gross shipments overland have been heavier dur- 
ing the month than in the similar period of either 1890 
or 1889, reaching 85,659 bales, against 63,722 bales and 
83,182 bales respectively. The season’s total is now 
59,892 bales more than that of a yearago and 32,437 


bales in excess of 1888-89. ‘The month’s mnef 
has likewise exhibited an increase over the 
preceding two years, and is greater than in 


any year since 1886. It has been 39,321 bales, where- 
as last year it was 31,827 bales and in 1889 only 28,777 
bales. For the eight months the aggregate net reaches 
906,341 bales, a gain over 1889-90 of 40,140 bales, and 
compared with the previous year the increase is 34,014 
bales. Presented in our usual form the results for the 


past three seasons are as follows: 
OVERLAND FROM SEPTEMBER 1 TO MAY 1. 




















| 129 1290-91. | 1889-90. | 1888-89. 
Amount shipped— | 

PT I tint cames naaastededeeeees 536,031| 511,076) 556,911 
ED .ncousnses coaenee: 6enetisaesawnns 220,179 304,710) 285,830 
IO... .cnunsecndecovesets Coensene 85,034 58,788 9,302 
Wek BICIIUEIE cccécces soscen<occecuss —_ 20,723) 20,735 40,563 
ee BI cence cccccecanscsesecnsneede 195,603) 115,159, 191,831 
Wee GOR cos cuccseccnes oeeensnesse 163,458 205,775 180,567 
I i ctttniinneniniapenins 128,260) 146,284} 126,277 
Shipped to mills, not included above... 9,937 8,863 7,564 
Total gross overiand ............-... 1,431,282 1,371,390/1,398,845 
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1890-91. [188 1889-90. ( 1888- 89. 
Deduct shipments — 

Overland to New York, Boston, &c....| 326,457| 344,824 329,631 
Between interior towns.......... secoeet 168,268 52,860; 71,026 
Galveston, inland and local mills...... F as 5,297 
New Orleans, inland and local mills... 11,595 27,237 24,445 
Mobile, inland and local mills.......... 46,989; 41,752 39,480 
Savannah, inland and local mills....... 1,367 275 1,414 
Charleston, inland and local wills..... 10,191; 12,255 9,783 
N. Carol’a ports, inland and local mills. 1,273 1,989 1,187 
Virginia ports, inland and local mills..|. 17,125) 23,967) 44,255 

Total to be deducted..............-. _ 524,941 505,189! 526,518 

Leaving total net overland*..... o ~ 906, 311; 866,201) 872,327 














“* This total includes shipments to Canada by rail, which since 


September 1 in 1890-91 amounted to 53,187 bales, in 1889-90 were 
47,811 bales and in 1888-39 were 40,765 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
Receipts at the ports for the month have been 298,- 
132 bales, or nearly two hundred per cent more than 
in April, 1890, when the total was 110,053 bales. 
trasted with the receipts in 1889 there is also a very 
The aggregate for the eight months 


decided increase. 


Con- 


is 862,813 bales in excess of a year ago and 1,154,850 
bales greater than in 1888-89. 
of cotton continues very free, exports to foreign ports for 
the month having been 452,628 bales, which compares 
with 209,134 bales and 313,487 bales respectively in 


1890 and 1889. 


The outward movement 


The shipments for the season to date 


reach the heavy aggregate of 5,236,139 bales, and 
this is over three hundred thousand bales more than the 
exports for the full season of 1889-90. Our usual 
statement of receipts, exports and stock is as follows. 
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Movement from | Receipts Mecstgte EXPORTS SINCE SEPT. 1, 1890, To—| 
Sept. 1, 1890, to| since | since Stoeks 
May 1, 1891. Sept. 1, | Sept. 1,; Great | France.| Corti- | Total. | Mey 1. 
1890. 1889. | Britain’*| nent. 
Galveston....... 969,474| 834,424) 510,347; 25,105} 80,678) 616,133) 17,258 
El Paso, &c...| 23,716) 28,212( ......|  weeeee 22,274, 22,074) ...... 
New Orleans. ..|1,963,718 1,903,¥01} 824,116) 382,553) 524,748 1,731,417) 217,827 
Mobile........... 281,213] 238,768] 82,054) ......] cee eee | 62,654! 23,758 
Florida ........- 49,211] 2,903) 1,713) 2.00] coovee er 
Savannah....... 1,071,641) 923,241] 127,624) 37,637) 420,981, 586,242) 33,413 
Brunswick, &c.| 180,970} 161,450) 8,630 sss} 23,366! 121,996 702 
Charleston....... 484,659] 318,118} 140,980) 16, 330| 242,141) 399,451} 18,293 
Port Royal,&c. 834 Dt saeeee -G@baekel  eseeedl -eemsenl eaeees 
Wilmington.....| 195,407] 132,744) 98,532) 1,647) 3,180! 163,859) 7,147 
Washingt’n,&c 744 i ae a ree cern 
BEE canccceses 603,523) $98,474) 259,420) 11,589 45,412! 316,431 8,056 
' West Point....} 329,581) 323,050 129,893) ...... | 81,780} 161,123) 4,289 
Newp’tNews,&ec.| 90,854) 56,163, 71,979 ere 72,898 538 
New York....... 122,485) 113,008! 413,700] 34,546 166,604) 614,940) 197,117 
Boston.........0. 103,133, 69,045) 176,246) ...... 6,916} 183,262} 6,500 
Baltimore.a,..... 48,803| §7,5'4! 59,868] 14,768! 75,977! 150,613! 5,000 
Philadelphia,&c.| 52,03%/ 71,347) 20,010) —...... | 1,014! 21,024) 7,935 
Total 1590-91... 6,559,032! ...... 3,005,221/ 524,907) 1,706,011 5,226,139) 437,832 
Total 1889-00...! ...... 5,696,219/2,091,184) 472,931] 1,482,352 4,646,167| 248,594 
Total 1888-89...) ...... 5,404.1°2/2,851.974|  375,44911,309,172 4.3°6,508| 424,327 








* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 


Of this supply there has been exported 
to foreign ports since Sept. |, ’90.5,236,139 











Léss foreign cotton included...... eceee§ = 18,628—5,217,511 
Sent to Canada direct from West ............-...- 53,187 
Burnt North and South .....6..ccccccccec-cce-ccee 8,959 
Stock on hand end of month (May 1, 1891)— 

At Northern ports.... ......... onec<ce e 156,552 

At Southern ports ..........2. -220-202 SSL,280— 487,832 

At Northern interior markets................--. 3,672--5,771,161 

Total takings by spinners since Sept. 1, 1899........... 2,213,808 

Taken by Southern GpimNersS.....ccccccc cccccccccccccsccce ance 457,000 
Total takings by Northern spinners since September1,1890 1,756,808 
Taken by Northern spinners same time in 188990 .......... 1,671,823 
Increase in takings by Northern spinners this year. ....bales. 84,935 


The above indicates that Northern spinners had up 
to May 1 taken 1,756,808 bales, an increase over 
the corresponding period of 1889-90 of 84,985 bales 
and a gain over the same time of 1838-89 of 107,259 
bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on May 1, com- 
pared with previous years, and this is shown in the 
following : 























1890-91. 1889-90. 1888-89, 
Total marketed, as above....bales.| 7,922,373; 6,976,420) 6,682,509 
(Interior stocks in excess of Sept. 1 206,400) 59,999 61,700 
Total in sight............. bales.} 8,123,773) 7,036,419) 6,744,209 





This indicates that the movement up to May 1 
of the present year is 1,092,354 bales more than in 
1889-90 and 1,384,564 bales greater than in 1888-89. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 














previous years, we have prepared the following, which 
shows the movement for the last four seasons: 

Months. 1890-91. 1889-90. 1888-89. 1887-88. 
September.. ..... 855,274 648,770 424,209 824,369 
October.... ......| 1,702,322 | 1,609,618 | 1,493.289 | 1,588,766 
November........ 1,594,418 | 1,613,028 | 1,515,207 | 1.639.906 
December........ 1,646,229 | 1.573.921 | 1.527.937 | 1,340,871 
January.......--. 972,106 780,523 TG1,847 10,271 
February......... 611.775 433,625 519,603 369,613 
March............ 433,796 205,025 342.451 242.414 
en emcee 312,853 121.879 129,666 125,127 

Total 8 months.} 8,128,773 | 7,036,419 | 6,744,209 | 6,671,337 














WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
May 1 we give below our usual table of weight of 
bales. We give for comparison the figures for the same 
time in the two previous years. 








we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 


























1890-91. | 1889-90. | 1888-89. 
Receipts at the ports to May 1....bales.'6,559,032/5,696,219 5, 404,182 
Net shipments overland during sametime| 906,341] 866 201 "872,327 
| bales. |7,465,373 6,562,420 6,27 76,509 
Southern consumption since September 1| 457,000) '414 4,000| 406,000 
Total to May 1..............--. bales. |7,922,373/6,976,420 6,682,509 





The amount of cotton marketed since September 1 in 
1890-91 is thus seen to be 945,953 bales more than in 
1889-90 and 1,239,864 bales more than in 1888-89. ‘To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre- 
pared the following: 


Total receipts to May 1, 1991, as above.................bales. 7,922,373 
Stock on hand com nencement of year (3et. 1, 1899) - 

At Northern porits............-.. eccee 460: 90 3S 

At Southern ports........ 9 ........ 40,974— 61,269 

At Northern interior markets........ ....... yen 1,327— 62,596 


Total supply to May 1, 1891...........cecceee ceccseeeceee 7,984,969 























- Same | Same 
Eight Months Endiny May 1,1891. \peri’din| peri’din 
1889-90.| 1888-89 
Number of Weight in Average, Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
BED eccecccccs $93,190 526,102,675 | 529°71 | 524°41 | 523°65 
Louisiana..... .-| 1,963,718 931,269,885 | 499°70 | 494°71 | 491°90 
Alabama.......| 281,243 142,871,444 | 503°00 | 497°00 | 506°00 
Georgia*... .... 1,295,822 640,136,068 | 494°00 | 48622 | 487°88 
South Carolina.; 485,493 237,139,056 | 488°45 | 480°00 | 483°60 
Virginia........| 1,023,958 502,599,545 | 490°84 | 48460 | 489°50 
North Carolina.| 189,151 93,451,943 | 494°06 | 488°05 | 485°80 
Tennessee, &6..} 1,689,798 857,572,485 | 507°50 | 501°40 | 501°00 
Total..... ..) 7,922,373 | 3,981,143,101 | 502°52 | 496-:71 | 496-21 











* (ncluding Florida. 
It will be noticed that ‘the movement up to May 





1 shows an increase in the average weight as compared 
with the same poe of the last two years, the average 
this year being 502-52 Ibs. per bale, against 496°71 Ibs. 
per bale for the same time in 1889-90 and 496-21 lbs. 
in 1888-89. 
THE COTTON GOODS TRADE IN APRIL. 

Business during the month of April was slow at 
first hands. Fine weather ruled throughout, but the 
demand which it was expected to stimulate proved dis- 
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intinelvy sm; ions ‘Ss ar abrics RAILROADS, Low. Hiuh. RAILROADS. Low. High, 
appointingly small. oe r nae vet cs Minneapelibaest.L.. 4 3 iw alas ee pe cK 115; 
‘ally un: y changes being reduc- Do wef... ‘ ef.. 17% 23% 
were pe a nen on Ay re me ;, ia! M.K.& T.ex.0dM. 12% 1646 | Ww heel. & L. Erie... glo 37% 
ions te, ] s i —4 bleached shirt- Do _pref....... 201g ref. = 7 
nee of han Canene ae ssa ‘ ; . _ | Missouri Pac ‘ific...... 66% 733 Wisconsin Cent,Co.. 19 22% 
ings, but the market ruled in buyers’ favor 1n most | Mobile & Ohio...... " goa 4t EXPRESS. Low. High, 
. “ . ° 9 . ee Morris & Essex....... 146 145%4/ Adams.... ........... 140 147 
lines outside of ginghams, wash fabrics and dress | Nash. Chatt. &St.L.. x94% 100_ | American... ........ 116 119 
rT’ : . = bv ** drives” 4 Y. Ce nt. X Fuad. R. 1G2lg 103° | United States........ 67 69% 
. . . ee Do Ist re C6 ) 
at intervals, certain of these marking the lowest prices Oud ey i ny 
3 ‘ a aw a. - ~ wif? N, Y ‘& lt. 265 265 Cameron Coal........ 1 1 
(34c.) ever touched by some standard prints, 56x60 N. ¥. Lick ce West... 108% 109% Colorado Coal & [rou 334 39% 
+ 2 ow toady :j ,| N.Y. Lake Erie & W 2: Col. & Hock Ss ie é 7 
cloths. Print cloths were dull but steady during the «Oo wow Ents 51% 56% | Homestake My... O14 x 
early part of the month, but weakened before the end | §-}-S Fey ee o30 ° 230 ° rn ee ile ga s F 
, gS] ot 9 15-160 _ ov r G ; Do tights 29 3012} Minn+sota Iron...... 7 731g 
of it, closing flat at 2 15-16c. pei acer mores N. ¥. & North. pret.. 19 . New Central Coai-... 2% 118 
>this price 64s standar as rer s yf g v. Y. Ont. & West.. 7 Ontario Silver Min. c 
Below this price lens ey ms neve! “ d,a nt lin Y. Susq. & West... 418 382 Quicksilver Mining. 58 : 
j p same ‘jJevyel in January last. ollec- do pre ‘ Do pref. { ! 
it touched the _— whe eCvVve : a ’ Norfolk + Weses.. 141g 161, Tenn. “Coal & Iron.... 34 37g 
tions have ruled fair in the West and Northwest, some i ae wef... aos 569 Do pref. 87 87 
: : : Northe , esi 8 
’ irregularitv gradually disappearing, but reports Do pref.. 6634 72% VARIOUS. 
early - esi . ) ] § - P Ohio & Mississippi... 17 197g | *Am. Cotton Oil Co.. 231g 29 
from the South were again unsatisfactory. Ohio Southern ...... 1644 17%/ *Do pref.. 47 53 
Oregon Ry & Nav.Co. 757, 777%, *Do Tr. ce 24 28lg 
| Oreg. Sh. L.& U.N... 2374 30 (| *A = Sugar Retin Co. 78 92% 
1891. . 1890. ee la -a- k a E. Do, price mre ef.. eS — 
eo. Decat. & E’ ville. Amer. Te able. 
& |Cott’n|Print- Sheet-| Lan- | S’th’n _— Print-| Sheet-- Lan- | S’th’n | Peoria & Eastern.... 6 8 | Amer. Tob. Co., pref. 100 101 
& | low ing | ings, |casler, 3-yd. | low | ing | ings, caster| 3-yd. | Phila. & Read.certs. 30 347% | Brunswick (o........ 13 18 
= | mid- \cloths, stand- ging-|sheet- mid- cloths, stand- Ging-| sheet- | Pitts. Cin. C. & St. L. 14% 1833| Chicago Gas Comp’y. 4338 52lg 
; |dling.|\64764| ard. |hams. ings. dling. 64264 ard. hams ings. Do pref.. 51 65 | Chic. Junction Ry.. 75 73 
ceed een ee ee i—_—— _——— |---| Pittsb. Ft. W. & Chic. 150g 152 Do pret, 82 83 
1.) 871g | 2°97 | 744 | 7 6% (101536 325 | 74 6% | 6 Do Special 139 139 | Citizens’ Gas,B’bklyn. 88 89% 
2 | 8716) 2°97) 744 | 7 64% 101% 6 325 74 6% | 6 Pitts. &W.pf.tr.rec.. 35 36%) Claflin (H. B.) Co.... 1061 106% 
3.| 871g | 2°97 | 74 | 7 64 11616 3°25 74 OK | 6 Rensselaer & Sara... 178 182 | Commercial Cable... 105 1079 
4.| 8%¢ | 2°97 | 744 | 7 6% ||..-.- = Sa ape Richmond Terminal. 171g 19 | Consolidated GasCo. 98 995% 
S.|  see-|os one. seBee-|oe soe-|-- o0-||1016y¢ 3°25 | 74 6% | 6 pre 76S Dis. & Cat. Feed. Co. 44 485, 
6.| 8%j¢ | 2°97) 74 | 7 PM Tee ws wo] 2-8...) 00 socclecce on Rio Grande Western. 3544 4314 | Edison Gen. Electric. 9444 102% 
7.| 8%16|2°97| 74 |7 | 6% 10156 328) 74 6% | 6 Do pref. 69 74%) Farmers’ Loan & [r.. 725 725 
8.| #33 | 3°00 | 744 | 7 64% 11 3°28 | 74 6% | 6 Do rights. lg Laclede Gas, 8t. L.. 16% 19% 
9 | 8% | 3:00) 74 | 7 | 64 (11 ([g3-31| 74 | 6% | 6 Rome Water & Od. 1127 114% | “ho pref.. 48 50 
10; 833 | 300/74 | 7 | 64 Lilig|/ 331) 74 6% | 6 St. Jos. & Gr. Island. 6 6 | Manhattan Beach Co 5 5 
1i., 833 | 3°00) 74 | 7 | 6% ll¥s | 3°31) 74 6H | 6 St. L. Alt. &T.H.... 31 3836 |*Mexican Nat.Const. 13 13% 
12.).. .... oz wwe |e seBeee les woee|es woes L151g | SSL |) 74 | OM | 6 rst. &Ark. aT. rects. 10 121g| National Cordage.... x83% 97% 
13.; §33 | 3°00 | 744 7 | Be Heese « os ccckde.cjoe soe-lee coo | Ot.L. & 8. F. let pf.. 63 70 0 pref.. x102% 107 
14.; 833 | 3°00 | 734 7 64 11316 3°31 | 74 6% 6 St. Paul & Duluth.. 24% 32 *National Lead Trust i184 20% 
15.| 838 | 2°997| 744 | 7 | 6% (11546) 331 74 6% | 6 Do pref.. 87  9219| National Linseed Oil, 3912 41 
16.) 833 | 2°97| 74 | 7 6% 11553 | 3°31 74 | 6% | 6 St.Paul Minn.& Man. 1064 109 | North AmericanCo.. 154g 18' 
17.; 833 | 2°97 | 74 | 7 6% (115, | 331 744 6% | 6 South Carolina....... 8 9144| Oregon Improv.Co.. 27 3149 
18.| 85:56 | 297) 73% | 7 | 64 [1133 | 331) 7% | 6% | 6 Southern PaciticCo. 29% 33 0 pref. 85 85 
oles eeeslegne pels - 8...|.. --2.|..-- ../|113g | 331, 7% | 6% | 6 Texas & Pacific...... 13% 1614! Pacific Mail.......... 3644 39% 
20.) 8544 | 2°97 | 74 1 7 Gy ||... ..|..-. -- '-..8.../.. -.. |.. 22. | Tol. Ann A.& No.M. 1749 1914| *Pipe Line Trust..... 6648 7455 
21.) 8556 | 297| 74% 7 6% (1133 |335 7% | 6% | 6 Toledo & Obio Cent... 45 46 | Pullman Palace Car. 192 195 
22.| 85436 | 2°97 | 74 7 6% (1133 |335 7% | 6% | 6 Do pref. 8014 81 | Silver Kullioncerts.. 9618 99 
23.| 856/294, 74 7 644 [1133 | 3°35 74 | 6% | 6 *Tol. Peo. & Western. 15 15 | *Sugar rects......... 907% 94% 
24.) 85), / 2°94, 74 7 6% |/1133 |3:35 74 | 6% | 6 Union Pacific....... . 4533 529 Tex. Pac. Land Trust 1644 19% 
25.) 85,, 2°94 | 744 7 64% {| 1ll%je| 3°38 | 7% 6% 6 Union Pac. D. & G.. 2 178 Uuion Trust.......... 10 8s10 
Ta eclen peicilivcloas® eleann Ca. ee Pee Te Utica & Black River. 147 147 Western Union Tel... 80% 83 
27.| 854g ' 294) 74 7 ee seve 2+ |cedBecelos see:|5 cove a 
28.| 8546 2°94| 4% | 7 614 bee. 3°38 | 744 6% 6 * Unlisted. x Ex dividend. 
| ace) see ce | 2 ce [earl et 1a 4 The range of Government bonds sold at the Stock Exchange 
30.| 853g 2°94) 744 hed | 64 | 1l | 3°38 7% {17 6 : 
MD, Tce ewan Malling AM Niger. ix: teeth come Mihaly EeReen dala in April was as follows: 




















The above prices are— For cotton, low middling uplands at New York; 
for printing cloths, manufacturers’ net prices: for sheetinga, agents” 
prices, which are subject to an average discount of 5 per cent, except 
when otherwise stated; Southern sheetings net. 








REVIEW 
STOCKS, 


Stock Exchange during the month of April, 


OF PRICES 


IN APRIL— 


GOVERNMENT BONDS 
AND FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 


1891, 


The unlisted issues are designated by an asterisk. 
RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. 
Atchison Top. &S.Fe. 
Atlantic & Pacific. ... 
Balt. & Ohio 8. W. pf. 
Boston N. Y.A.L. pf. 
*Brooklyn Elevated. 
Buff. Roch.& Pitts..... 





ada 
Cedar Falls & Minn.. 
Centralof N. Jersey... 
Central Pacitic....... 
7. &O. dois .Tr. cert. 














Do 
Chic. Burl. & 
Chic. & East 


Do 
Chic. a. & St. Paul. 
Chic. 4 & mesthelent. am 


0 pee - 
Chic. & Rock Island.. 
Chic. St. P. Minn. & O. 


Do pref.. 
ce. Ge. Cite. & St. L. 


pref... 
a. & Pitts... 
Col. Hock. Val. & Tol. 
Delaware & Hudson. 
Del. Lack. & Western 
Den. & Rio Grande... 
Do incense 


Low. High. 
2714 345, 
4% 5% 


150 152 
24 285g 
13212 137 
13412 1403, 
17 195g 
5749 61le 


Do pre 
; Louisville & Nashv.. 





RAILROADS, 
Des Moines & Ft. D.. 
*‘Dul. 8.8. & Atl...... 
E.Tenn. Va. & Ga. Ry. 
Do lst pref. 
Do 2d pref. 
Evansv. & Terre H.. 
Flint & Pere “a 


Do 
Great North’n, aeef., 
Green Bay W. & Bt. P. 
Hous. & Texas Cent.. 
Illinois Central....... 
Leased lines..... » 
Iowa Central....... _ 
Do 


ref.. 
Kanawha & Mich... 
Keokuk & Des M 
Do pref. 
Kings. & Pe:nbroke.. 
Lake Erie & West’n.. 
pref.. 


Louis. Ev. é & 8t.L. — 


Louisv. N. Alb. & Ch.. 
Louis. St. L. & Tex... 
Mahoning Coal RR.. 
Do pref. 
Manhattan consol.... 
Mexican Central. ... 
Mexican Nat. certs.. 
ae Central.... 
ilw. h. & West. 
Do pref.. 


Low. High. 
.~ 6 


61g 
5 


15144 
4 
13%, 
10 
1472 
5714 611 
10919 aan 


91 951s 
79 


80 
10242 10544 





GOVERNMENT BONDS. 


4198s,1891 4198,1891, 48,1907, 48,1907, 4s, 1907, 48, 1907 


reg. coup. req. + reg. coup. { coup. 
nen -*102 10 122 121% 122 *12058 
ighest..*102 102 1221, 12i4g 122 *1214 
Lowest ..*101 102 121 1.0 122 “119% 
Closing ..*101 102 121 120 122 *119% 





+ Stamped interest paid. 
{ Ex coupon October, 1890, January, April and July, 1891. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN APRIL. 





Low High. com. — 
Alabama Class A...... 10318 10318 | So. Car. 68s, non fun 
Do ClassB...... 1081g 108144 | Tenn. new ~pnpel U8 101s 10its 
Louisiana consol. 48.. 90% 91% Do : 
No. — spec.tax, class3 5 5 Do 38, ‘small. . 101 lg 1013 
0 tr.rec. 51g 5lg Virginia 6sdef. bonds. 858 8% 
Do 1919,6...... 24 Do trustreceipts 753 758 
Do con. ,1910, 4.10019 100% Do tr.rec.,stamp. 7 8 





The daily posted rates for 60 days and demand sterlin 
exchange in April are given below, it being understoo 
that bankers’ actual rates are usually a fraction below the 
prices posted: 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1891. 


——— 
ne 

















60 De- 60 De- 60 | De- 

Apr.| days. | mand: ||4P":| days. | mand. || 4P"-| days. | mand. 
1..../4 864g (489 13...|4 8619-7\4 89% (||25..../4 86 489% 
2....|4 86%4-7/4 89-lg |/14.../4 864g 489% ([/26....)...... 9.) .--- +00 
3....|4 8619-7/4 89-19 ||/15.../4 86% [429% | 27..../4 86 4 8912 
4....|4 8649-7/\4 89-19 ||16...|/4 86-19 [4 89%g (||28....\4 86 89 'g-vO 
Doce — oes 17...|4 86 489%) ||29....\4 86 89 14-90 
6....|4 8612-7/4 89-9 ||18.../4 86 £89% (|/30..../486-4 (490 
7....|4 87 i = eager ° epee ee 

8....|4 87 489% (||20...\|4 86 480% 

9....|4 87 489%, /|/21.../4 86 489% (||\Open./486% (489 
LU..../4 87 489% (||22.../486 489% ||digh..|4 47 490 
11....j4 87 489%, (|/23.../4 86 48949 || Low..|4 86 489 

es oe | eo 24...)4 86 4 89's Last. . 4 86-Ns 4 90 



































Ponetary?Commercial English Bews 





[From our own correspondent. | 
Lonpon, Saturday, April 18, 1891. 
The Directors of the Bank of England on Thursday raised 
their rate of discount from 3 per cent to 313 per cent. The 


rate had remained since January 29—that is, for eleven weeks, 
at 3 per cent, and there was some doubt up to the very last 
moment whether a change would be made. 


Indeed the 























May 2, 1891.| THE CHRONICLE. | 667 








Directors themselves appear to have disagreed as to whether 
an alteration was desirable, for instead of advancing the rate 
to 4 per cent, as would be the usual course, they raised it only 
to 315 per cent. 

Yet it seems clear that an advance had become necessary. 
During the week ended Wednesday night the net with- 
drawals amounted to £645,000, of which £600,000 were on 
account of the Russian Government. Owing to the conver- 
sion of its debt that has been going on for two or three vears, 
the Russian Government has been able toaccumulate immense 
funds in London, Paris and Berlin, and the difficulties of 
Messrs. Baring Brothers induced the Russian Government in 
1888 and 1889, and again last year, to make additions to the 
balance it had hitherto kept here. Now it is converting a 
fresh instalment cf the internal debt, and a considerable pro- 
portion of the bonds are held in Germany. As a matter of 
course a portion of the German holdings will not be con- 
verted; and the Russian Government naturally desires to 
accumulate in Berlin means to pay off the bonds which will 
not be converted. Besides, to ensure as far as possible the 
success of the operation, the bankers engaged think it would 
be desirable to increase the supply of money in Berlin and so 
make rates easy. Apart from the Russian demand there isa 
German demand which up to the present has not been strong 
enough to lead to withdrawals from the Bank of England, 
and there are fears that a French demand will spring up when 
the impending Portuguese Tobacco Monopoly issue is made, 
But the toial stock of gold held by the Bank of England is 
now very little more than 2114 millions sterling. The internal 
coin circulation in England is beginning to expand, and next 
month there will be the usual spring demand for Scotland. 
The Bank reserve, therefore, will considerably decrease during 
the next few weeks, even without a foreign gold demand; and 
as the reserve is already under 13 millions sterling it was time 
to take measures for its protection. 

The silver market continues very weak. For the past two 
days there has been another fall. On Wednesday the price 
went down to 44 9-16d. per oz. and on Thursday it fell to 4414d. 
There is no Continental demand and a very small Indian 
demand, and therefore the market is entirely governed by 
New York. 

Early in the week the news that the Western Railroad 
Association had been unable for two days together to secure 
a quorum,and that Mr. Jay Gould was among the absentees, 
created a very bad impression in the American market here. 
On Thursday, however, a more favorable view was taken, and 
operators again began to buy. The public is not buying 
largely ; most of the business is done by the great houses and 
the members of the Stock Exchange. But brokers report 
that upon a small scale the general public is at last beginning 
to enter the market, and amongst them there is a very strong 
feeling that, if prices are fairly well maintained and the crop 
prospects continue good, business will slowly increase, 
There is a decidedly more hopeful feeling in the market for 

South African land and gold shares as well as in the mining 
_ Market generally. Prices are moving upwards and business 
is decidedly increasing. In all other departments, however, 
the tone is dull, and the feeling grows that quotations will 
have to give way. Apart from the large lock-up of capital 
here and the continued distrust. the depressing influences are 
a revival of political disquietude and the fear of further 
banking troubles in Paris. The opinion in the city is still 
general that peace will be maintained ; yet there is an appre- 
hension that the continued circulation of rumors respecting 
troubles in the Balkan Peninsula, the massing of Russian 
troops on the Austrian frontier, and the uncertainty whether 
Italy will remain in the Triple Alliance, may create alarm on 
some of the Continental Bourses, and so bring on a fall. 
Then, again, it is known that some of the French banks are 
embarrassed. The well informed are disquieted lest a run 
upon these banks should take place; and there are persistent 
rumors that several operators in Paris are combining to take 
advantage of the uneasy feeling in order to further embarrass 
those banks and break the market. 

Over and above all this the news from the Argentine 
Republic continues disquieting. Early in the week it was 
announced that several generals and an admiral who had pro- 
tested against the coalition of Generals Roca and Mitre had 
been arrested. The telegram added that no importance was 
to be attached to the arres‘s; but as the public remembers 
that the revolution last summer was preceded by military 





arrests, disquietude has been caused. A day or two later came 
another telegram stating that the Government had ordered 
the construction of several railways to be stopped, thus throw- 
ing large numbers of work-people out of employment and in- 
creasing the elements of disorder. Lastly, the Governor of the 
Province of Buenos Ayres has addressed a message to the 
Provincial Legislature condemning the decree of the National 
Government ordering the Provincial Bank not to pay its de- 
positors, proposing a plan for the reorganization of the Bank, 
and calling upon the Province to support the plan. It is not 
believed here that the money necessary can be found ; but if 
a quarrel should arise between the Provincial and the National 
governments the consequences would greatly aggravate the 
crisis. Only tenor eleven years ago war broke out between the 
Province and the National Government, and people are afraid 
that the same may occur again. At home there is evidently 
much uneasiness, for the premium on gold, which fell at the 
end of last week to about 220 per cent, has again risen to 244 
per cent. Naturally there has been a sharp fall this week in 
all Argentine securities. The news from Chili, too, is hardly 
reassuring. At the moment it seems not improbable tkat the 
President will be defeated. At all events it seems clear that 
he is being hard pressed, that he isin want of money, and 
that more particularly the defection of the fleet has consider- 
ably embarrassed him. Chilian bonds, which hitherto have 
been surprisingly well supported, have fallen during the week 
from 8 to 10 points. There is also much anxiety respecting: 
the course of events in Brazil, where it seems that a crisis may’ 
be brought about by the reckless speculation that is going on, 

The weather here is somewhat warmer and decidedly 
brighter than it has been, but the drought continues and grave 
fears are entertained for the consequences upon all branches 
of agriculture. Vegetation is unusually backward, and though 
the wheat crop has not suffered as much as might have been 
expected, it seems under the most favorable circumstances. 


very short. All over Western and Middle Europe also the 


quence the rise in the price of wheat goes on steadily. In the 
principal markets of England and Wales last week the aver- 
age price of English wheat was 37s, 9d. per quarter, compared 
with 29s. 9d. in the corresponding week of last year, a rise of 
8s. per quarter, or about 267g per cent. In thecorresponding 
week cf 1889 the price was only 29s. 1ld., only slightly 
higher, it will be seen, than 1890. In 1888 the price was 
30s. 3d.; and even in 1887 it was only 32s. 8d. This week 
there has been a further rise both in home-grown and foreign. 
wheat, 


The rates for money have been as follows: 


that it will be very late, and it is feared that it will be also. 


weather up to the present has been unfavorable. In conse- 
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The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































April 18. April 11. April 4, March 27, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |'Marke | Rate. | Market: Rate. | Market) Rate. |Market 
Paris .......+-: 3 2% 3 2% 3 2% 3 QU. 
Berlin..... ..... 3 234 3 234 3 24 a 234 
Hamburg.. .... 3 254 3 254 3 2h¢ 3 234 
Frankfort..... 3 2% 3 234 3 23¢ | 3 234 
Amsterdam....| 3 234 3 234 3 254 3 254 
Brussels ...... 3 25g 3 25¢ 3 25¢ 3 254 
Madrid...... . 4 nom, 4 nom, + nom, 4 nom. 
Vienna.........) 4 314 4 $14 4 35¢ 4 35¢ 
St. Petersburg. 54% 334 54% 4 546 4 5g 4 
Copenhagen... 316 346 316 Sly 846 3% 3% 346 




















Messrs. Pixley & Abell write as follows: 


Gold—There has been a steady demand for gold during the week and 
good prices have been offered for Germany. The Bank has sold £600,- 
; 000, and this has gone to Russia. £848,000 has been received. Arri- 
{ vals: From Buenos Ayres, £4,000; Australia, £203,000; Chile, £32,- 

000; Natal, £52,000; total, £291,000. Shipments: To Calcutta, £5,500, 

Silver—The market hardened slightly at the beginning of the week, 
and with good demand for India and the East prices seemed likely to 
be steady. The sale of the India Council at a decline caused silver to 
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fall, and to-day business has been done at 4410d. for India. Arrivals: 
From Buenos Ayres, £15,000; Chile, £26,000; New York, £45,000 
— $86,000. Shipments: To Calcutta to-day £25,000. 
Mexican Dollars—Mexican dollars have been in somewhat special 
—— and are to-day quoted 4333d. Arrivals: From New York, 
a", . 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





1891. i890. 1889, 1888. 
Apr. 15, Apr. 16. Apr.17. Apr. 18. 

£ £ & £ 
I i i a ai 24,761,195 24.435.530 24,566,525 24,133,650 
Publicdeposits.. ..........ccccess 7,708,621 7,214,052 9,444 015 7.927.860 
EE ee 29,356,116 27,152,771 24,709,006 25,091,717 
Government securities.......... 11,357,652 15,584,040 15,959,918 7,749,732 
Other securities.................. 30,639,332 20,997,095 22,158,780 19,554,527 
DY ostpeinentericcee snebeudnecs 12,997,882 15,642,719 13,984,754 13,562,325 
Coin and bullion.................. 21,308,577 23,628,249 2,351,289 21,495,976 
Prop. assets to liabilities. per ct. 34% 45 5-16 405¢ 4034 
ee per ct 31st 3* 216+ 2 
TEs a eae Ee 06 1-16 98 5-16 28 9-16 — 
C/earing-House returns......... 156,176,000 162,430,000 184,623,000 163,932,000 

* April 17. + April 18. + April 16. 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-two weeks of the season 
compared with previous seasons : 


IMPORTS, 

1890-91. 1889-90. 1888-89. 1887-88. 

ae ewt. 34,130,477 32,388,413 38,238,899 27,897,726 
RNR AIRE 13,395,289 10,732,642 13,167,465 11,595,793 
te aN I 8.225.570 7,923,360 9,388,583 9,306,113 

ined oe 1,211,231 1,194,523 1,285,705 2,119,030 
Beans................. 1,893,355 2,120,424 2,114,663 1,667,005 
Indian corn.......... 16,633,382 22,612,346 183,486 13,438,464 
a ia el ce 10,084,207 10,867,221 9,036,395 12,113,260 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1890-91. 1889-90. 1888-89, 1887-88. 
Importsof wheat.cwt.34,130,477 32,388,413 38,238,899 27,897,726 
Imports of flour...... 10,084,207 10,867,221 9,036,395 12,113,260 
Bales of home-grown.25,045,625 32,709,870 23,776,008 27,259,274 
ee 69,260,309 75,965,504 71,051,302 67,270,260 
1890-91. 1889-90. 1888-89. 1887-88. 
English wheat, per qr.— 
Average price, week....378, 94. 29s. 94. 298.110 30s. 34. 
Average price, season..32s. 94. 29s. 11d. 3ls. 5d. 308. 2d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1890. 1889, 
Ee qrs.2,269,000 2,280,000 2,332,000 1,748,000 
Flour, equal to gqrs. 415,000 442,000 284,500 228,000 
he EE ars. 441,000 401,000 75,000 370,500 





ee 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending April 24: 

















London, | Sat. | Mon, | Tues, | Wed. | Thurs. | Fri. 
Silver, per 0z........... d| 4414 | 441g | 442 | 44% | 440 |: 
Consols,new, 2% per cts.| Qi lig. 95716 959-¢@ 95916 DT. @ . 

do foraccount...... | 9513.4) 95g | 955_ | 955g | G57;.) 3 
Fr’ch rentes (in Paris)tr. 94°5242 94°4219 94°3719 94:60 94°77¥o : 
U.S. 440s of 1891....... 104 10312 |103%2 |105%2 (103% : 
U. 8. 4s of 1907......... 124 123%9 |123%0 (123% |122% . 
Canadian PRGHEO..«cocces | RLS | RLS, R1lilg | $133 813g ° 
Chic. Mil. & St. Paul....' 657, | 66 6572 65le | G5 % : 
Tilinois Central.......... 104g 104 103812 103815 |103%2 _ 
Lake Shore.............. 116 (116) = §134% (114% [114 LY 
Louisville & Nashville...) &2 $352 | 825, | 8338 &3Blo me 
Mexican Central 4s.....! 75%g | 75% | 75lg | 75te 757, + 
N. Y. Central & Hudson. 106 105% 105% 105% |105 “A 
N. Y. Lake Erie &West'n 221 2233 | 2253 | 225, ah kT ° 

SD Be GRUB. .cccccs 104% (105 105 105 105 : 
Norfolk & Western. pref., 54% } 5533 | 56% | 573g | STlo ; 
Northern Pacific, pref...) 7214 7T3\o 72% | 72: T2354 . 
Pennsylvania............ 53% 53% 03°, | 54 5372 ‘ 
Philadelphia & Reading.) 174 1712 1733 | 1715 1712 
Union Pacitic............ 521g | 521g | 51% | 53 53 
Wabash, pref............ 237, 2438 2319 | 235g 2 : 




















Commercial and WWiscellancous New 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The total imports were $13,974,659, against $13,988,110 the 
preceding week and $8,838,264 two weeks previous. The 
exports for the week ended April 28 amounted to $7,106.132, 
against $6.558,970 last week and $7,801,532 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 23 and for the week ending (for 
general merchandise) April 24; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORE. 








For Week. 

















isss. { 1889. 1890. | 1891. 
Dry Goods...... $1,579,746 $2,022,464, $1,885,723, $1,830,420 
Gen’l mer’dise. 5,029,942; 7,551,689 8,090,355) 12,144,239 
| ~—— — -—— — 
ae $6,609,688 $9,574,153. $9,976,078) $13,974,659 
Since Jan. 1, | 
Dry Goods..... 


>. 


| 
.--.| $48,959,073 $52,063,365 $55,244,262) $45,837,436 
Gen’l mer’dise.| 113,084,144 116,969,122) 117,363,422 135,729,183 


AD) 


Total 17 weeks. $162.043,217 $169,032,487 $1 








mports of dry goods for one week later. 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 28 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1888. | 1889. | , 1890. | 1891, 


$6,146,520 $6,173,072) $5,745,340. $7,106,132 


Prev. reported.| 91,947,169) 110,795,501 105,910,317, 109,105,210 


Total17 weeks.| $98,093,639 $116,968,573 $111.655,657|$116,211,342 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 25and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
1889: 








For the week.. 














EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Exports. Imports, 
Gold, — 
Week. Since Jan. 1. Week. {Since Jan.1 

Great Britain.......- $32,740 Sr )86=—s_ <eeeneneh 46. ehamedxe 

TD. 06 cessuseuee 1,800,000; 5,472,810 neemened $218,090 

te 1,500,000) 138,530,377| —........ 329,760 

West Indies.......-.-- 61,123) 1,528,006 $3,300 532,273 

PD. <pccenaceudeed 3,125 7,20 3,251 16,455 

South America......-.} = ..-.---- 1,180,350 1,400 52,373 

All other countries..} —........ 22,300 3,125 335,514 
Total 1891....... $3,396,988 $21,933,569 $11,076) $1,484,465 
Total 1890....... 202,587| 2,859,233) 10,525) 3,963,627 
Total 1889....... 1,140,875! 9,355,226) 107,401} 2,261,708 

Exports. Imports. 
Silver. - ae 
Week. Since Jan.1.| Week. (|Since Jan.1, 

Great Britain........ $241,245) 64,083,723) «ss ccccccee eocwniens 

PERRGO.ccocccccccccss] «sco cesces EO ee e 

GOPMRBRY .ccccccccccec] «= cvccccce|  _cecccces| ceccce os $20,439 

WHOSE EMECBcccccecccel «see cesecs 194,676 6,688 76,376 

sens eagsened jj oneness 35,025 8,145 107,228 

South America ...... 6,800 sl ieee . 

All other countries.. 5,850 ig 267,131 
Total 1891..... eo $253,89F| $5,757,592 $14,833 $551,749 
Total 1890.....6 68,453) 8,109,557 48,115 555,100 
Total 1889....... 653,423) 6,233,779 55,759 585,490 

















Of the above imports for the week in 1891 $238 were 
American gold coin and $2,000 American silver coin. Of the 
ompante during the same time, $3,364,248 were American 
gold coin, 








REDEMPTION OF FOUR AND ONE-HALF PER CENT BONDS 
DISCONTINUED.—The Secretary of the Treasury has issued the 
OFFICE OF THE SECRETARY, 


following notice : 
WASHINGTON, D. C., April 25, So ¢ 

With a view to reserving the residue of the four and one-half per 
cent loan for adjustment within the fiscal year which begins on the Lst 
day of July next, public notice is hereby given that redemptions of 
the bonds of that loan will be discontinued for the present; and the 
circular of October 9, 1890, under which such redemptions have been 
made, is hereby rescinded. 

Due public notice will hereafter be given of the action of the Depart- 
ment with respect to the said four and one-half per cent bends. 

CHARLES Foster, Secretary. 

—Messrs, 8. V. White & Co. of New York offer for sub- 
scription a portion of the preferred and common stocks of 
the H. H. Warner & Co., Limited. Since the purchase of the 
business by English capitalists some eighteen months ago, 
when it was sisted on the London Stock Exchange, stockhold- 
ers have received 8 per cent on the preferred and 1714 per cent 
on the common for the first year and 4 per cent on the pre- 
ferred and 714 rer cent on the common for the first six months 
of the second fscal year. This, in addition to paying off and 
cancelling some $300,000 out of $750,000 debenture bonds and 
carrying forward a large balance tosurplus, This is purely 
an American enterprise, the founder, Hon. H. H. Warner, 
having started the business at Rochester in 1879. Arrange- 
ments have been completed for transfers and registry of the 
stock and payment of dividends in New York, and application 
will shortly be made to list the shares on the New York Stock 
Exchange. The subscription books will be opened at the 
offices of S. V. White & Co., 36 Wall Street; Central Trust 
Co., 54 Wall Street, and Bank of North America, 25 Nassau 
Street, New York, on May 7, and close May 9. The advertise- 
ment in another column contains a prospectus giving full 
details. 


—Messrs. Brown, Bros. & Co. offer by subscription, at 10114 
and interest, $4,000,000 first mortgage 41¢ per cent gold bonds 
of the Lehigh Valley Railway Company of the Sta'e of New 
York, guaranteed principal and interest by the old and well- 
known company of that name in Pennsylvania. Total 
amount of mortgage is $15,000,000; total amount issued, 
including present offer, $10,300,000, leaving $4,700,000 to be 
issued as future requirements of the company may demand. 
Bonds Nos. 1 to 6,300 have been listed on the Philadelphia, 
New York and London Stock Exchanges, and application will 
be made to list the present issue. The principal of the bonds 
is due in 1940. They area first mortgage upon the railroad, 
its terminals and real estate. The subscription books will be 


TREASURY DEPARTMENT, 





72,607,684 $181,566,619 | 
In our report of the dry goods trade will be found the | The allotment is made at a 


opened on Monday, May 4, and closed Tuesday, May 5. 

—The Imperial Bank of Canada, head office at Toronto, has 
made an allotment of its new stock of $500,000, to take effect 
on the 16th May, 1891, at the rate of one share for every three 
held by the shareholders at the close of business on that day. 
premium of 50 per cent. This 


| 


" bank has just opened a new branch at Rat Portage, Ontario. 
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—The attention of the investing public in industrial enter- 
prises is called to the advertisement of the Franklin Trust 
Company, of Brooklyn, which is authorized to offer for sub- 
scription $400,000 of the preferred capital stock of Adams & 
Sons’ Company of Brooklyn, N. Y. All this stock will be 
issued full paid and non-assessable, and the stockholders have 
no personal liability. The preferred stock wiill be entitled to8 
per cent dividends (M. and N.), and will also rank as a prior 
claim upon the property and assets in case of liquidation. 
Some 16,C00 shares of this preferred stock are now offered to the 
public at par, and the subscription lists will be opened at the 
Franklin Trust Company on May 6 inst. and close on May 8 at 
3P.M. A certificate of examination of the profits of the 
concern for three years is furnished by a responsible firm of 
public accountants. 


—The late firm of Kidder, Peabody & Co. of Boston and 
New York was dissolved on May 1 by mutual consent. The 
resident partners in Boston, Francis H. and Oliver W. Pea- 
body, Frank G. Webster and Frank E. Peabody, will continue 
business in Boston under the old firm name of Kidder, Pea- 
body & Co. The New York firm is styled Baring, Magoun & 
Co., with Messrs. Thomas Baring, Geo. C. Magoun, George F. 
Crane, H. L. Griggs and Cecil Baring as partners. Both 
houses will act as agents for Baring, Bros. & Co., and also as 
agents for each other respectively in Boston and New York. 


—Parties desiring to buy bonds and stocks at auction will 
do well to notice the list presented in the advertising columns 
of the CHRONICLE each week by the real estate and auction 
house of Messrs, R. V. Harnett & Co., who now combine 
with their business regular weekly sales of stocks and bonds 
at auction. 


—Attention is called to the list of May investments adver- 
tised in our columns to-day by Messrs. N. W. Harris & Co., 
New York, Chicago and Boston. A numberof prominent 
and growing cities are represented in their list. 

—Messrs. Blair & Co., bankers, formerly of 109, now ef 33, 
Wall Street, present in our advertising columns an extensive 
list of municipal bonds suited to the wants of buyers of this 
class of securities. 


—Mr. W.C. Taylor,a member of the New York Stock 
Exchange, has been admitted as a member of the firm of H. I. 
Nicholas & Co., whose card will be found in another column. 


—Mr. Gibson Fahnestock has retired from the firm of 
Fahnestock & Co., brokers. See notice elsewhere. 








The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 25, 1891, 
and since August 1, for each of the last three yaars: 





Receipts at—| Flour. | wheat. { orn. | ate. | Barley. | Rye. 


wee 


Bbis.1261bs| Bush.60 lbs| Bush.56 1bs| Bush.32 lbs| Bush.48 i> | Bu. 5% 1 
Ohicago......| 104,216} 106,992' 1,041,244] 1,010,688} 109,050; 97532 








Milwaukee... 56,237 214,975 11,0290 106,862 42,050 22.952 
ee 











Duluth....... oe rece 294,707 eeceee ae ae eee 

Minneapolis. | oeneee 863,160 —— —— eee ae 

Toledo....... 9541 96,200] 40.30 1,317 600 550 
Detroit... . 3,265] 149.903] 26436! 52,214 9,106]... 
Cleveland. .. 16,152] 48,180 7,649] 88,247 6,891 448 
Bt. Louis... 23,342) 185,652 564,760, 118.440! 1,950 8,961 
Peoria....... 3,150 36,000) 147,090] 235,000] 6,0) 1,650 











Tot.wk.’#1.) 207,316, 1,915,849, 1,878,139, 1,612,708] __175,547| 54.993 
Bame wk.’90.'§ 221,290; 1,759,510, 3,448,453; 2,030,823) 411,954} 104,510 
Same wk.’s9 163,092; 953,817) 1,425,063! 1,288,493) 192,237} 51,490 
Since Aug. 1. 

1890-91.....) 8,124,561) 91,303 205) 69,905,794) 69,617,225, 27,470,717] $775,057 

1889-90.....| 8,882,879) 99,887,513 133,659,740] 84,704,450) 23,333,508) 4,965,933 

TARS_29, 7,110 538) 76,261,890] 89.236.886' 61 693.992 23.783.903! 4,263 347 

The receipts of flour and gratn at the seaboard ports for tne 
week ended April 25, 1891, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye, 

Al— bbis. bush. bush. bush. bush. bush, 
New York..... 62,939 235,200 126,300 253,000 23,709 119 
Bos 850 























tom........ 42,632 13,241 40,050 133,005 720 
Montreal...... 26,317 50,155 am Bee GOR nxccus 
Philadelphia.. 50,395 G55% 37,204 74,440 .ccce 1,200 
Baltimore.... 54,712 27,07 52,201 22,000 ...... 1,392 
Richmond .... 12,675 25,740 26,632 iy cutie. <amue 
New Orleans... 15,615 145,337 68,603 “insane amadied 





Total week.. 265,355 504,034 350,990 521,610 38,343 3,422 
Cor. week '90. 236,055 759,433 1,723,934 900,406 64,900 100,672 


The exports from tho severai seaboard ports for the week 
ending April 25, i891, are shown in the annexed statement: 























Exports 
y= athe Wheat. | Oorn. | Flour. | Oats. | Rye. Peas. 
Ruch, Bush. Boils. | Bush. | Bush. Bush. 
NewYork 192.275! 73,391! 87,142 6,919 O} 11,517 
Boston... 8,003! 18,112, 41,189 eceee| 7,532! 1,250 
Portland. 16,87 eeeeece 2,173, sseeee| eereaere 25,196 
ontreal. senene | secce ° cccece [ seececse evecees oseeee 
Philadel - 21,896 13,802 15,714 seeees| 8 8 seeee8 eeeene 
Baltim’re; _—..... -| 49,213) 24,167) eeccce| = seen ce] ev wwe 
N. Orl’ns. 65,623) 72,355) 1,234 13 eccene coece 
N.News.. siamied steal eeeene' eo eeenene eececee 
t 


Tot.week.| 301,631! 226,873, 171,619 6,932 7,542) 37,963 
8’me time | 
1890...|_ 459,477,2,830,622 179,867; 371,504 43,549 53,158 




















—The favorably known house of Messrs. J. S. Farlee & Bro. 
have removed from No. 7 Nassau Street to No. 11 Wall Street, 
where their many friends will in future find them. 


— 











United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week,~”’ 




















aie hii x Balances. 

ate. ecéipts. ° . : 
| ° mpareate Coin. | Coin Cert’s., Currency, 

| ea at “Se eee See ie 

Apr 25. 1,791,623, 1,826,260 137,329,853) 14,062,151 9,435,613 
© 27) 2,237,500) 2,740,653 136,752,607) 14,239,025 9,332,831 
“ 28 2,426,167) 2,136,391 136,824,128) 14,138,621 9,651,490 
“ 29, 2,373,876, 2,055,556 135,985,034! 15,218,457 9,731,069 
“ 30) 1,618,472) 2,124,653 135,993,521) 14,797,487 9,637,370 

May 1 1,988,931) 3,261,026 133,248,080 15,216,071 9,692,125 

| 
Total | 12,438,574) 14,144,539) ............ AM ted sein etic 








Anetion Sales.—The following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
25 Bowery Bank............ 308 600 Ohio Cent. RR. Co. ....$300 lot 
60 Butchers’ & Drovers’ Na- 100 Meet nies’ & Tr’ders’ B’k.208 a 
Glemel BAME. ...-ccccce. 180% | 1023d Ward Bank.......... 1090 
200 Nat. Broadway Bank ...240 | 200 Merchants’ Nat. Bank....158 
100 Fourth Nat. Bank........ 17314 >2 Ceutral Nat. Bank..... .-133'4 


49 Pyrophoto Co., $50 ea.$1 p. sh. _ Bonds. | 
25 Nat. B’k of the Republic. 8642 | $10,000 City of Cincinnati 





20 United States Trust Co. ..803 6s, gold, 1906...............121 
20 Standard Gas-L. Co., pf. 85 $10,0V0 State of South Caro- 
10 Union Trust Co..... «----8031g9 | lina 6s, due 1333............ 31g 


The following were sold by Messrs. Adrian H. Muller & 
Son: 


Shares. Shares. 
22 United New Jersey RR. | 5 Thurber-Whrld Co., pf.100 
& Canal Cos...........225 9 50 State Trust Co..........200 


46 Pennsylvania Coal Co..237 1 Clinton Hall Associat’n. 61 
45 Moutroae Pt. Br’k Co.%3 p.sh. | 1850 American Cannel Coal 


45 Bank of the State N. Y. LOO RR ITER: $4,009 
30 Hanover Nat. Bank....351 5 Market & F’it'n Nat. BK.23 
354 Rutgers Fire Ins. Co....117 5 Union Trust Co......... 800 


38 Westchest’r Fire Ins.Co.175 20 Commercial Nat. Bank. 95 
20 Empire State B’k, N. Y..12U0'5 10 Lawyers’ Title Ins. Co..159 
100 Evener Spring Co. 90 Brooklyn Gas Light Co 114%, 

(full p’d), $25 each $10 lot 100 Mt. Hope C’t’y stk.$8°50 p.sh. 
100 Cent. City G. & 8. 4 Bank of N. Y., N. B. A..246 
Min’g Co.,$10 cach J 60 Nat.st’rch Mfg.Co.2d pf. 99 


10 Continental Ins. Co..... 236 Bonda. 

10 Park Fire Ins. Co....... 6919 | $1,000 South Brooklyn Cen- 
9 Pacific Fire Ins. Co..... 163 tral RR. Co , 2d 6s, 1397...102% 

25 N. Y. Fire Ins. Co....... 70 | $25,000 Georgia So. & FI. Ry. 

15 Standard Gas-L Co.. pf. 87 lat 63, g., 1927.J&J........ 724g 


3 Leather Mfrs.’ Nat. B’k 260 | $1,000 42d St. Manhat cSt. 
10 B’way & 7th Av. RR. Co.190 Nich. Ry. Co.,2ine ...... 544% 
5 Nat. Park Bank......... 3451g | $9,00u Zanesv. Mt. Ver. n& 
19 The Automatic Fire Al. Marion Ry. ist 6s, 27. 
& Extinguisher Co.... 25 July, 1390,coup.on. &J. 5 





15 Home [ns. Co........... 14619 | $14,000 Zaneav. & O.R ». 1st 
75 Globe Fire Ins. Co...... L100 68, 1916, Feb., LS¥O0, cou- 
4 Fourth Nat. Bank...... 172%| ponson. FWA....... tienen: PO 
—_—_______ 








Hauking and Financial. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City, 
ALBANY N. Y. SARATOGA, N.Y: PROVIDENCE, kK. L. aa 
THANSACT A GeNMmatAe 8 iNinanwixn ssa 4i SS. 
All classes of Securities Bouzht and Sold on Com nission. Speci .| attention 
ven to Investment Securities. Direct wire to eaca v-fice and tu fF . ladeiphia, 
vetor and Chicago. 


THE CHEMICAL NATIONAL BA..K 


OF NEW YORK. 


Surplus and Un- 
divided Protits,$6,483,939 


W. J. QUINLAN, Cashier. 








Cepital, - $300,000. 
G. G@. WILLIAMS, President. 








THE MERCANTILE NATIONAL BANK 4 
OF THE CLTY OF NEW Yoru, 
No. 191 Broadway. 
Capital, - $1,000,009 | surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LvI?, A 8.8t4n; Cashier. 


ACCOUATS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CiTyY oF NEW YORK. 
Capital, ” - - . - ~ $1,000,000 


J. B. WOODWARD......... Presijent | HENRY BUCKH UT. Vice-President 
HENRY CHAPIN, JR......... Cashier | J. FRED K SWHASY..../ Asst. Cashier 


Accounts solicited and careful attention to the interests of Depcositors 

sUuUsranuteed. 

THE NATIONAL BANK OF THE REPUBLIC 
OF THE CITY OF NEW YORK. 


CORNER BROADWAY & WALL STREET, 
United States Depository. 


B:sources, = $16,651,300|Surplus, = = $1,500,000 
E. H. PULLEN, Cashier @ 











JOHN J. KNOX, Presiden‘. 
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The Dankers’ Gazette. 


— 





DIVIDENDS. 




















Per | When | Books Closed. 

Name of Company. | Cent. | Payable. (Days inclusive.) 

~— si | 
Railroads. 
i vccesssvesenecsessees *3 ‘May 29May 1 to —— 
Petersburg, common............. 3 May 1 April26 to May 1 
Rome Wat. & a (quar.) gu.. 14 May 15 May 1 to —_—- 
anks, 
I 10 (May 1 April 25 to April30 
State of New York ............... 3 May 11May 1 to May ll 
Trust Companies. | 

tn entetekhcnbenanesessenn 4 May i3i— to 

Miscellaneous, | | | 
Lehigh Coal & Navigation ...... | «& ‘(May 25May 1 to —— 
Prov. & Ston. Steamship (quar.). 242 May 11 April 27 to May 11 











~* Cash, or scrip convertible into stock till August 1, 1891. 
WALL STREET, FRIDAY. MAY 1, 1891-5 P.M. 


The Money Market and Financial Situation.—The ani- 
mation in the stock market continues, and the small extent of 
the occasional reactions is the subject of common re- 
mark. It is evident that a spirit of greater confidence has 
taken possession of the public, or at least that part of it which 
operates more or less in stocks, and they are decidedly hopeful 
in regard to the results of the coming season. 

The Bank of England rate was not advanced on Thursday, 
and it appears as if the Bank managers were inclined 
to follow a little bolder policy than in former years, 
and not advance the Bank rate for slight reasons. 

The Argentine situation does not improve, but there is more 
time to deal with it than there was when the storm broke in 
1890, and the apprehension in London seems small. The 
foreign buying of our stocks has again been a feature, and 
with the discouraging experience in ‘‘ South Americans” of 
one sort and another, there seems to be every reason for 
Europe to take our investment bonds at present prices, and 
there is as good a chance to make profits in our speculative 
stocks as in any other speculatives of the world’s markets. 


The industrial stocks offer a wide field for invest- 
ment or speculation, though as to the former 
they cannot be taken very largely for investment 


account unless they publish some _ regular statements 
of their earnings, expenses and financial condition, similar to 
the railroad reports. American Cotton Oil has made appli- 
eation to the Stock Exchange for a regular listing of its 
stocks, with a full statement of its affairs submitted, and it 
would be well if the Sugar Company would do the same. 

The revort of the Hill defalcation in the Ninth National 
Bank had no effect on the market, and the time is fortunately 
past when an isolated transaction of that sort can have any 
influence in shaking general confidence. The exports of gold 
are still large, and there is some hesitation at times in the 
market when such considerable engagements of gold are 
announced. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 9 p. c., the 
average being 314 p.c. To-day rates on call were 416 to 9 
p.c. Prime commercial paper is quoted at 434@51¢ p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £477,000, and the percentage of reserve 
to liabilities was 34°81, against 36°63 last week; the discount 
rate remains unchanged at 34¢ per cent. The Bank of France 
shows an increase of 7,575,000 francs in gold and an increase 
of 2,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
April 25 showed an increase in the reserve held of $1,464,400, 
and a surplus over the required reserve of $6,975,125, against 
$4,319,850 the previous weex 











| 1891. Differen’sfrom 1890. | 1889. 

| Apr. 25. Prev. week, Apr. 26. | Apr. 27. 

| $ $ | b b 
SE kt a eee , 61,062,700 60,762,700 
EE OS | 58,249,600 53,452,700 
Loans and disc’ts 407,018,700 Dec.5,263,200 399,613,000 415,914,200 
Circulation .... .. 3,464, Dec. 27,100 3,689,600 4,128,000 
Net deposits... ... 410,152,300 Dec.4,763,500 405,273,700 440,681,800 

EIR | 73,155,300 Dec. 944,500 78,565,100 86,922,000 

Legal tenders..... 36,357,900 Inc.2,408,900;} 26,087,800 36,675,400 


Reserve held.... 109,513,200 Inc .1,464,400 104,652,900 123,597,400 
Legal reserve.... 102,538,075 Dec.1, 190,875 101,319,675 110,170,450 


Burplus reserve. 6,975,125 Inc.2.635.275| 3,323,225 13,426,950 


Foreign Exchange.—The market for sterling bills has been 
quiet and the tone during the past few days has been rather 
easier, while bankers’ posted rates were unchanged. The 
exports of gold this week amounted to $4,550,000, including 
$2,900,000 by to-morrow’s steamers. Actual rates are: Bank- 
ers’ sixty days’ sterling, 4 85!4@48514; demand, 4 8834@ 
4 89, cables, 4 8914 @4 8914. 

Posted rates of leading bankers are as follows: 














May 1. 


Prime bankers’ sterling billson London..!486 @4 86'| 4 
Prime commercial ..... saad i tena cl 48414 04 S41y) 
Documentary commercial................./483%@4 84 | .LL..... 
Paris bankers (francs)....................- 520 @5 193315 1673 @5 16% 
Amsterdam (guilders) bankers 403) ,@4014 407) 4@40 1g 
Frankfor tor Bremen (reichmarks)b’nkers: 95 @a95's 951g 2955, 
The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 


Demand, 





Sixty Days. | 








par, selling 14@14 premium ; New Orleans, commercial, 40c, 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 144 premium; St. Louis, 75c. per $1,000 
premium; Chicago, 25 to 40 cents per 1,000 premium. 


United States Bonds.—Government bonds have been dull 
and steady, and the cessation of purchases under the Treasury 
circular of Oct. 9 leaves the market without feature of in- 
terest. 

The closing prices at the N. Y. Board have been as follows: 


























Interest; Apr. | Apr. | Apr. | Apr. | Apr. | May 
Periods d5 27. 33. $0. 40. 1. 
419s, 1891. ......reg. OoMch: *102 (*102 *101 (|*101 |*101 |*100 
419s, 1891.....coup.|Q.-Mch.|/*162 (*102 *101 (|*101 ,*101 ,*101 
4s, 1907... ......reg.|\Q.-Jan.|*L21 (*121 *121 *120% *120% *120% 
Do stamp’d int. pd.|.... ....;*120 (*120 (*120 |*119%/*119% *119% 
4s,1907........ coup. |Q.-Jan./*121 |*121 [*121 |*120%|*120%*121 
Do ex-ep. toJ’ly,’91, sain hall *120 (*120 |*120 *119%/*119% *120 
6s, cur’cy,’95....reg.'J. & J.\*113 (*113 ("113 (|*113 (|*113 /|*113 
6s, cur’cy,’96....reg.. J J*115 (*1105 |(*115 (*115 [4115 [#115 
6s, cur’cy,’97....reg.\J. & J.\*1i7 (*1)712*117 = |*117 (117 |*117 
6s, cur’cy,'98....reg. J. & J,\*120 |*120 (*120 *120 (*120 |*120 
6s, cur’ey,’99....reg. J. & J.'*122 '*122 '*122 ‘*122 '*122 j*122 








*Thisis the price bid atthe morning board; no sale was made. 


Coins.—The following are the current quotations in gold for 
various coins : 


Sovereigns... .... $487 @$4 90 
Napoleons....... 387 @ 3 90 
X X Reichmarks. 475 @ 480 
25 Pesetas.... .. 478 @ 485 
Span. Doubloons.15 55 @15 75 


Fine silver bars... —-93142@ — 99% 
Five francs.......—93 @ — 95 
Mexican dollars.. — 76 @® — 77 
Do uncommere’|— —- @—- — 
Peruvian sols..... —744@ — 76 
Mex. Doubloons.15 50 @15 70 [English silver.... 480 @ 487 
Fine gold bars... par @ 4 prem./U.8.tradedollarsa —76 @ — 8&0 


State and Railroad Bonds.—The sales of State bonds in- 
clude $13,000 Alabama ‘‘B” bonds at 108g; $12,500 South 
Carolina, non-fund., at 314@4 ; $3,000 North Carolina 6s, 1919, 
at 124 and $5,000 4s at 10014; $3,000 Tennessee settlement 
3s at 71 and $5,000 settlement 5s at 1011¢; $10,000 Va. 6s, 
def., at 837. 

ilroad bonds have shown a very fair activity, at prices 
yee higher. The Atchison bonds are quite steady—above 
for the 4s and around 50 for the incomes ; the Oregon Im- 
rovements are still active at or near 69; the Northern 
acific consols have come up in sympathy with 
the stocks, and are bought freely at 83144 to 84; 
the Reading incomes have sprung into new activity and to-day 
sold easily at advancing prices ; the Richmond Terminal bonds 
remain sluggish and are lower, apparently from lack of su 
= by any friends of thecompany ; Mo. Kan. & Texas bonds, 
th firsts and seconds, are stronger, in sympathy with the 
stocks, while L. N. Alb. & Chic. consols have improved but 
little as the stock was pushed upward; the St. Louis Ark. & 
Texas bonds remain strong, and the May interest is paid on the 
fours, though the new securities are yet unissued. 


Railroad and Miscellaneous Stocks.—The stock market 
has been rather an agreeable surprise in the development of 
its staying powers, and the small reactions that have occasion- 
ally taken om have each been succeeded by a stronger 
market. The lack of any extraordinary excitement, or 
‘‘whooping up,” of one stock after another has also been a good 
feature, and gives the present movement the appearance of a 
more substantial character. At the same time our remark 
of last week holds good—that it remains for buyers to decide 
whether each particular stock has advanced as far as its pres- 
ent circumstances warrant. It is to be remembered that in 
April we have been trading on crop prospects, not on crops 
secured; and to talk of the probable yield of spring wheat, 
oats, corn or cotton before they have fairly been put under 
ground is a little ‘“‘previous;” with winter wheat the case is 
different, and the plant gives excellent promise of an abund- 
ant yield. The London dealings have been an important ele- 
ment in our market, and large sales were made by the arbi- 
trage houses on Monday, which were more than balanced by 
heavier purchases next day and again on Thursday, when the 
Bank rate was not advanced. 

Among the particular stocks that have been leaders St. 
Paul easily stood first, and for some time past this has been 
the most prominent of the railroad stocks, owing partly to the 
large holdings in London, which make it a speculative favor- 
ite in two markets, and also perhaps to the fact that it was 
lower in price than any of the old grangers of the well-settled 
States, and on the rise its price was expected to gain more 
than the others. Atchison and Burlington & Quincy are 
pretty steady, as also Rock Island, holding their advances very 
fairly. The Northern Pacific stocks have been stronger this 
week, and the reports given of selling for German account seem 
to be accepted as a reason for the previous weakness. The 
Gould stocks—Missouri Pacific and Union Pacific—are strong 
with the rest of the market. National Cordage stock con- 
tinues very strong and active, on support that is believed to 
come from a pool, or inside buying. Louisville New Albany & 
Chic. has advanced sharply, presumably on the manipulations 
of the syndicate, while the six per cent consols remain dull. 
Missouri Kansas & Tex. stocks have been very strong on 
moderate dealings, with better prospects for the company. To- 
day the activity continued in the morning, but towards the 
close business was dull and prices a fraction off. 

In the unlisted department, Sugar has been most prominent 
as usual, but with moderate fluctuations in price. Cotton Oil 





holds its advance very well; Lead Trust closes at 1914, against 
201g last week. Silver bullion certificates have recently shown 
more animation, and close to-day at 98%. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY lI, and since JAN. 1, 1891. | 
HIGHEST AND LOWEST PRICES 7 Range of sales in 1891, | 
of the | 
STOCKS. Saturday, Monday, , Tuesday, |Wednesday,| Thursday, Friday, Week, | 
April 25. | April 27. | April 23. | April 29. | April 30. May 1. |Shares,| Lowest. Highest. | 
~~ active RR. Stocks. | | ) 
Atchison Top. & Santa Fe....| 34. 34°38 33% 341 S3% 344 33. 33%! 3333 34 | 33 3433! 80,567 245 Mar 10 3455 Apr. 25 
Atlantic & aia .| _*558 6 | *5%8 6 | 558 5% 5%) 5% 5%) 5% 5% 650, 455 Mar. 19 Jan. 12 
Canadian Pacific.............. 79 680 | 79 79 os 79 on 79 = 79%4) 79% 7953) “79-79% 1,400) 7244 Jan. 6 80% Apr. 17 
Canada Southern............. 5244 524 2 525, 525g 52 52% o1% D219) 52 52 3.675, 48 Mar. 7! 525g Apr. 2 
Central of New Jersey........ 120 12019 120 12019) 120 122%: 12U%s 12138 120% L211 1201, 12144 13, 560 106 Jan. 26)122% Apr. 28 
Central Pacific................ 3042 31, 31 31 | Sl 31% 30% 30%) SI% 31%) “31 32 620 29 Feb. 24) 31% Apr. 30 
Chesapeake & O., vot.tr.cert.; 19 19 | 19. 19% 19, 19% *18% 19 19 19 | 18% 19 1,898' 16 Mar. 6) 19% Feb. 
Do do _ Ist pref.. 53%g 5353) 5358 53% 53% 53lg 53% 53le) O8le 53%) 53 531g) 2,116 44 Jan. 2] 544 Feb. 10 
Do do  2dpref..... 3344 3533 35 3314 32 32 | *3219 33l9] 33!9 33lg) S2le Bul 540 29 Jan. 2) 341 Feb. 10 
Chicago & Alton .............. *122 125 12419 1244); 12416 126 126% 126%/*1-.6 129 |*126 128 520 123% pe 130 Jan 
‘Chicago Eastern iilinola. on + oo” + * rae eae a 66a oe = re ae oH 75% Mar. on Jan. 14 
ca “4 astern [llinois 2, ‘ 0 é ll 413, Jan. Ma 
‘Chi 9544 9619) 96 9614) 96% 9633) 9614 971s} O74 OTe} 97 97 6.673 a3 Jap. 9754 Max 1 


ca o Milwaukee & St. Paul. 6444 64%! 631g 647% 63% 61453 6344 6453| 63% 6512) 6518 6653'337,379 50% Jan. 
‘Chi pref} 115 115 | 115. 115 "114 115 | 113 113%] 118% 115 | 115 115%)” 27488 10522 Jan. 
Chicago & Northwestern 11L 1115g 1O9%111 | 109% 110%) 1101g 1105) 110) 11143) 110% 11114) 13,804 10213 Mar. 





pref./"135 136 | 135) 135 | 135% 13544°13519 136 | 136 1374) 136% 1364 820130 Mar. 18/1384 Jan. 12 
Chicago Rock Island & Pacitic.| _78% 7993 78% 80 | 73l2 7953 7814 7944) 784 80 | 79_ 805s) 65,624 6353 Mar. 8053 May 
Chicfigo St. Paul Minn. & Om.} “2742 29 | 29 29 | 28l2 28%) *2 29 281g 287%, 2875 2873, 1,300; 22. Mar. 10) 29 Apr. 27 

Oo pref.| “86 715] *86 = 87lo| “86 874u| *86 0 871g} “85 87Jo “840 86 |... 77lo Jan. 29| $653 Apr. 22 

Cleve. Cincin. Chic. & St. L...|. 6548 65%) 642 657%) Gila Gd 64g 65 C419 653s) 65 65%) 34,338) 5814 Mar. 6573 Apr. 27 
pref.|*------ 94%) 93% 934) 94 94 | *924 94 94% 95 |*...... 9544 355 91 Mar. 23) 98 Jan 

Columbus Hocking Val. & Tol.| 2542 25%) 26 26%) 27 28'4) 27% 28i4) 2 2353) 27% 2833) 10,060; 24 Apr. 10) 29° Jan. 12 





Delaware & Hudson.......... 135 i3519) 13412 13415 135 13544, 13553 135%) 139% 137 | 13612 13619) —3,261,/12914 Mar. 
Delaware Lackawanna &West erty tte 137 34 13834 13744 138 138 13912 138% 14032 1391. 14014 50,654 131 Jan. 
18 191g 193) 19 1933) 19lg 195) 1914 1914) 19% 1933) 2,103) 1614 Mar. 


ONUIWNWASWOOMWUDOASUIS MW COWNISOHMOWNN WIM 
is 
> 
& 
_ 
@® 
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Denver & Rio Grande ........ ; . ; : . 
Do pref. 607% 61 33} 6014 6014; 61 G61) 6O% 61 a 6153} Gla 61%) 3,741) 56% Mar. 6373 Jan. 14 
East Tennessee Va. & Ga..... ne 7M fe 7 738 788 7} 7 7 1,150] 615 Apr. 20) 8% Jan. 14 
Do 1st pref. “37 64 wos G4 | Oe) G4 | 57) G4 57 64 + OIE. . BE pees 52 Mar.16| 66 Jan. 14 
Do 2d pref.| “1642 18 | 17) 18 | *16l9 18 | *16lg 17g) “16le 17 ie *1649 1719) ..... 15 Mar. 19) 19%¢ Jan. 14 j 
Evansville & Terre Haute....| 122% ase 12312125 | 125 125%) 124¥g 124/122 125 "123 125 1,200)1111g Keb. 5/129 Apr € 
Great Northern, pref.......... 88 89 89 e9 890 | 89% 90 9014 9014 90 = 90 1,310} 72 Jan. 92% Apr. 9 
Dlinois Central................ 102 102% 102° 10219) 1017810177101 103 |*100 101 | 101% 101%! 1,560) 90 Mar. 9/1031 Jan. 14 
Towa Contral...... ........0... *853 =f 878 8%) “S12 9g) 853 858) 9 9 730| 61g Jan. 10) 9% Apr. 21 
Do pref.| 28 Oxo 27) 27_ | «2848 281g) 27% 27%) 23% 294} 29% 30 1,962} 20 Jan. 30 May 1 i 
Lake Erie & Western ......... 145g 1473) 1453 14%) 14% 147) 14% 147%) 1442 14%) 14% 1453/ 4,452) 13. Mar. 20) 154 Feb. 5 i 
Do yref.| 60% 60%) 6012 61 60% 6119! 613g 6114) 6144 61%) 61% 612) 4,735] 5424 Mar. 611g Apr. 28 I 
Lake Shore & Mich. nny 1124 112%) 111% 11219) 1121811219 112 112%} 11238 112%) 112 11293 5,189) 1061, Jan. 11353 Feb, 9 
I cs *9llg 93 9212 92%9| *92 93 93 «93 9214 92149) 93 750} 86 Jan. 9644 Apr. 7 
Louisville & Nashville........ 8049 Siig) 79% 8133) 80%2 82 | 80% 8u33, 80% 82 | 814 32% 61,535; 7133 Mar. 8233 May 1 
Louisv. New Alb. & Chicago..| .26 23 | 2778 29% _28 2919) 2838 2914] 2822 2918; 27% 29 | 48,490) 18 Mar. 2912 Apr. 27 
Louisville St. Louis & Texas.| “14. 15 14 15 14 615 14 14 14% 14%/ *14 15 200} 5 Mar.24, 18 Jan. 15 
Manhattan Elevated, consol.. f- 1077] 107 t2 10773) 107, 107%) 10619 1063 106 107 | 1061810614} 3,269) 96% Jan. 27;109 Apr 
Mexican Central .............. 13% 221g) 23)4 233e) *22% 23g) *22lg 23 | 23 23 | *22 24 625} 1814 Mar. 21; 244 Jan. 4 
Michigan Central.............. 95% 951g) “95 «96 | *9D 86 95 95 | ..---- ..--- *90 951g 600) 905% Mar. 6| 96 Feb. 4 
Milwaukee Lake Sh. & West.. 81 | *78 81 | *7S 81 [*78 81 | °78 81] *78 81] ...... 73 Feb. 19) 93 Jan. 15 
Do pre ef. +103 105 | 10412 104%)*102 105 | 104 104 | 10414 10419/*103% 104% 410/100 Feb. 18)111 Jan. 14 
Minneapolis & St. Louis...... 4 4 44 4; “42 5 4% 5 “4g 5 4lg 4ly 710| 3% Mar.18| 6144 Jan. 10 
*10ln 12 *1012 12 “10% 12 12 12 ll% 1149 11% 11% 400| 8 Mar. 18/ 12%Jan. 14 


Do pref. 
Me. ES Tex., ex 2d m. aw 15 = 153g} 151g 151g; 14% 1533) 147% 15%) 1542 1619/ 15% 16 6,510) 114% Mar. 14; 164s Apr. 30 






































pref.| 23% 24 237, 24 231g 24%) 244 2533] 2518 25%) 24% 26 | 16,967) 19% Mar. 6) 26 May 1 
nett Pate nanan gaz as) is ai%) css deel gos gecl Je" Geel ioe coel ness Soden 2 eae 
obile Ee 8 0 2,425) 26 Jan. Apr. 7 
Nashv.Chattanooga&St.Louis| *98 9919) *98 90 Ig] *981g 991g} *98 99ly| ‘9919 100 99% 100° 500 93 Sen. 21 100° Ape. 30 | 
New York Central & Hudson. 10312 10314 — 1035s) 103% 10334) 10314 10314} 10344 10314] 10344 10344; 1,999/100% Jan. 22)10442 Feb. 3 B | 
New York Chic. & St. Louis ..| 1445 14%} 14%8 1433) 14 14%) 14 141g) 13% 14%) ‘14 1438) 1,400! 1149Jap. 2) 1453 Feb. 10 
Be apred | “Boe $83] “aps $8 | seg $5] seb G3] So sex) cops 2.) “aael 2 dee: al 22 gee 38 
re - +g } » 4 eb. 
New York Lake Erie Wert = ae za + m® Ht Hr Ho a1) PA 5530 224 24,987 17% Mar. : = Apr. 28 
‘ 0*4 VJ : 4 vo e 3, 90; 4 m Apr. 2 
New ) England .. 3933 39%) 39% 40%) 39% 41 40 41142) 4048 41%) 39% rt tr 71937 32° Siow. 9 41% Jon iS 
New York New Hav. & Hart.|*228 235 230 330 i*226 232 |*226 233 | ...... ...... *227 69233 111)/:226 Mar. 26\271 Feb. 3 
New York Ontario & Western} 18 1814} 17% 1818) 17% 1813) 1753 18 177g 1543) 17% 177%! 8,868! 154Jan. 2) 18% Mar. 17 
New York Susquehan. & West. 81g Sly $4 8h 81475 8% 8% 842 8 *8lo 85g) 2,330) 7% Jan. 6) 114 Feb. 17 
‘Do pref.| 2328 3333) 3219 3333| *32%g 3314] 331g 331s) 33 33%) 33% 33%4| 1,638] 28!oJan. 6) 404 Feb. 18 
Morty Western... >| “AU 298] 32m 323) 2h, 288) 26e teel sg Ash Jee 2e8) Lage) tae Mer 9) es gee ie 
A 5 , 
Northern Pacific ..........003 7 OSs he, aia eo a 2719 File fe Fite 271o ibe 281, 39°95 Sit Jen. 2; 30 io 14 
Ohio & Mississippi. _— 19% 1919 ion 1953 io i 19 - 18% io. "19 : 19% ae wie th +e of > Se 7 
‘Ohio Southern ................| *1622 18 17% 1734} 16% 16%] "16% 18 | *16 17% 17% 1714 50| 14 Jan. 2 18 Feb 
Oregon R’y & Navigation Co.| 77. 7773} 77 77%) *76 78 | *771g 7T9le| 772 779) *7 78 1,555! 65 Mar. 9) 82 Jan. 12 ‘ 
Oregon Sh. Line& Utah North| 2878 29 2810 29 28% 30 29° 2916) *284g 29%) 29 2919) 2,308; 19 Jan. 5) 30 Apr. 28 
Peoria Decatur & Evansville.| 21% 21%) *2i42 22 | *21 21%} 21% 2153) *21 22 21% 214 400} 14%. Jan. 7) 22 Apr. 23 
Phila. & Read., vot. trust. cert.| 33% 3444) 3312 3433) 331g 33%| 3333 33%) 3353 347) 337g 35 | 33,770) 2833 Mar. 10) 35 a 
Pittsburg Cinn. Chic. & St. L. ze 181, 5 1e% pT HS th + the Th, He = 18 9,286| 1215 Jan. ; are Apr. 27 

0 ref. ~ 4y 4, 6 4 6: 63 903} 48 Jan. Apr. 27 
Richmond &WestP’t Terminal ona * a oa" LS ee 7a ta ay + fo 1835 13° Tt 32'960 16 Son, 2 1943 Reb. 

0 ref. é 7 vt 7 it 7 7‘ 72 ; 2; 761g Feb 4 
Rio Grande Western........, “Bei fi 3912 8 m1 be 39 io” 40% 434 dom da: yT10 + ak ee 2 id May _ 

0 7 72 7 2 “74 74 74 393| 55445 Jan. 2) 74% Apr. 3 
RomeWatertown & Ogdeasb’g *112%9 113 112 112 112 113 (|*112 114 |*110% 113" 110% 112 as 100 * poy 5 13416 Mar 3° 
St. Louis Alton & T. H., pref.|*125 135 *125 135 (|*125 135 |*125 135 |*125 135 #(|*125 #4135 |~OC(i«ww.... 120 Jan. 61223oJan. 3 2 
8t.L. Ark & Tex., trust ree..| *1134 12%) *11% 12%) *113% 1214) *11% 12%] *11% 12%) *11l% 12%) LLL... 914 Feb. 26! 1244 Jan. 14 : 
St. Lou. & San Fran. ylst pref. *66% 70 *6612 70 "6742 70 *68 70 *67 7U 674g 67)1le 105; 55 Feb. 16, 7O Jan. 16 
ae ep Oe ee ee ee ea eer oe | 

ref. YZ “ ‘ 3 ‘ 5 7 | r. ; 

St. Paul Minn. & — -e 107 107 107 107 10653 10719/*107 108 (|*107 108 (|*107%108 1,825 100 i. 2111 Feb 6 
Southern Pacific Co........... 3219 32%! 32 325) 32 32%) 3l% 32 3l 31%) 31% 32 3,750| 23. Jan. 16 33 Apr. 23 
Texas & Pacific ............... 1573 1633} 1533 16%4| 1553 157%| 1529 157%:| 1533 15%! 1535 15%! 8,795) 12% Mar. 10) 16% Jan. 14 
Toledo Ann Arbor & N. Mich.| 18% 19 18% 19%) 18% 19 13% 1573) 184 19 19 19 2,295) 1638 Jan. | 201g Jan. 13 
Toledo & Ohio Central........ *44 45 *44 55 *44 55 *44d 55 “44 55 *44 55 45 Apr 61 Jan. 13 
Do pref.| *80 88 | *80 88 | *80. 88 | *80 88 | *80 87 | *80. 87 "_....| SL. Apr. 6! 88 Feb. 16 

Union Pacific ................. 5114 5173' 501g 51%! 507% 5219! 5138 5233! 5133 523g) 51 5219/118,765' 415s Jan. 26 522 Apr. 28 

Union Pacific Denver & Gulf.| 2348 237%, 232 24 23% 24 231g 2319) 2338 234 23 231s 4,600; 21 Jan. 2 24%Jap. 14 é 

_ ——_itit«CT ll4g 1153 10% 1133) 10% Ll) 11 1144} 10% 114%) 10% 1133 5,605 85g Mar.10 i153 Apr. 25 ; 

Do “"""Dref!) 2333 23%) 22%4 2333] 2219 2393] 22%4 2314) 227% 2393] 2219 2319 24:855| 167% Jan. 2) 23% Apr. 24 | 
Wheelie & Lake Eee. B85, Hn) Oey bu Gee a HR Gee See Beal te He eee war 2S Fe ake a 

she 8 ’ v dD. ' © . 
Feats Contzal Co... 211g 2133 2138 2173) 21% 2238 21% ane 2lig 217%; 21% 21% 6,243| 18 Jan. 2) 23% Jan. 14 
cks,. | 

American Cotton anes... R. eet a7" He Be + fi Hs Sate Hd 37 28% = 28% 8,355; 15% Jan. 2 He Ape. 22 
ref. 2 20 = 5 5 ig) 1,870) lg . 2 r. 23 
Am. Sugar Ref.Co.,tewp. a. 8914 9033 838 90; 87% 88%. 8773 90 8814 S91s 30% 1m 101, ‘693. D7 A tom. 17, 92% ane. 10 
Do pref., temp. ctfs. 91% 91%) 9144 92 | 915, 917%, yl% 92 92 92 92% 931, 3,884 8) Feb. 27, 95 Jan. 14 
Chicago Gas Co... 1... Sly 52le 50% 51% 50¥9 51 50% 51 | 50 51 | 50% 51% 34,881| 34 Jan. 2 52g Apr. 23 
Colorado Coal& ........ 37% 3833 3819 387%, 381g 3914, 38% 39%) 387%, 39lo 38% 39 | 10,330) 3 33 Jan. 2 39% Mar. 16 
Consolidated Gas Co.... ..... | 99 99 9915 99% 99 99 | 99144 99144) 99% 9953) YD 99% 1,971! 94lo Jan. 24 995g Apr. 30 
Distilling & Cattle Feed’gCo.! 4712 47% 46% 4773; 47 4733) 46% 47 4673 47 464% 47}. 5.775) 4113 Feb. 16 49 Jan. 12 
Edison General Electric... *98 99 98% 98%) =. ed 98'9 99 *98 100 | 100 1024 1,427; 88 Jan. 3111 Feb. 5 
National Cordage Co .........| 89's 89% 891 90lo 915s, 917% 9415) 9436 97%) Y71o 99% 109,547] 73% Mar. 11) 99% May -1 
Matioe®s Lend Trust... Pret | 208% 105, 104 204s 109 104s 104% Nes | 208m 107, | 167, ee Sarai, ce see 
North American Co........... 174 1755 1743 18 | 1744 17% 17 1753 16% 173 1714 isi 381153 11% Jan. >| 1914 Feb. 13 
Oregon J Improvement Co ..... 31 31 30% 30% 30% 3112 31 31, 381 ~= 821 3llg 32% 2,360) 151 Jan. 7, 32% May 1 
- a pRERIEpER 39 3953 38% 395, 38% 3914, 38% 391g 38% 3914) 3853 393, 9,640) 314 Jan. 26 41% Feb. 26 
Pipe Line Certific |. eee *69 70 |)6« 669 691o' 67% 6933) 5638 6755) 66% 6710) 66% 691g 396,000) 6633 Apr. 29) 81 Feb. 10 
Pullman Palace Car Co a ial 195 195 195 195 *194 196 | 194 194 | 193 193 /|"191 194 855)18t Jan. 5 196% Jan. 14 
_— er Bullion Certificates. 9738 9755) 97% 9778 9758 9753) 97% 97% 9733 9814) 981g 9914 7,477,000] 9612 Apr. 22 107% Jan. 15 
os “ws Coal & Iron ..... i 35% 37 1g) 35% 37 3612 S67, + ar te i Ry, 3612 5,270 oe cae. 2 > fal omen . 

) | ROG ES BONNIER Sri eneean ae 90 0} 80 Jan. 6 r 

Western Union Te legresk.. 825, 833; 82 827% S2lo 82%! 824 £25, 82% 83 S2lo 83 8,837) 76 po 2| 33 yrs 30 _e 

















7 > . . . 
These are the prices bid and asked ; no sale made § Priees from both Exchanges. | Ex rights x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continuel)—ZNACTIVE STOOKS. 


(¢ In lie tfes actual sales.) 
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South Carolina—6s, non-fund.18ss8 
i } 


% 6s, deferred, t’st rec’ts, stamped 














. t ; , a . . , 7 80) 
INACTIVE STOCKS. | May 1 | Range (sales) in 1891 | ——— _ May 1. {Range (sales) in 1391, 
7 Indicates unlisted. | Bid. |Ask.| Lovcest. Highest. { Indicates unlisted. | Bid. | Ask.| Lowest. | Highest, 
Railroad stocks, | | | '' Pittsburg & Western........... 50 ...... | seneh’ *Legaineh: aeiniees eeaiik mae 
Alabama & Vickburg”......... Ee Sere arene nenre Se a hints mien rngaeitn 50 36 | 37 23 Jan. | 38 Mar. 
Albany & Susquehanna.... ... 100, 160 170 162% Mar. 167 Feb. | Rensselaer & Saratoga......... 100 178 183 (175 Mar. 183 Jan. 
Atianta & Charlotte Air LT....100 95 aaa ere | St. Joseph & Grand Island bonne | — 5 Feb. | 6 Apr. 
Belleville & South. fll. pref....100) 185 (150 (2.0... 2.2...) cccne ooecce St. Louis Alton & T. H......... 100 33 | 37 | 26%2Jan. | 36 Apr. 
Boston &N. Y. AirLine pref....100*100 | ...... 160 Feb. 10249 Feb. | South Carolina................. 100;/% 8%...... | $3lo Jan. | Y1o Feb. 
Brooklyn Elevated‘ .... ....... 100, 29 of 30 Apr 30 Apr. | Toledo hg i & Western] ..... 100, 14% 1: o144 14 Mar.; 15 Mar, 
Buffalo Rochester & Pitts..... 100 [37 3738 29 Jan. 37% Apr. |: Toledo St. Louis & K. GE accsase | senee< 2S Fy rere leowuen ode ‘an 
i A a ITER. 100¢ 7912 79% 74 Jan. 797% May | Virginia Midland............... a xannns lwetaaee Dian senda Susie PS 
Burl. Cedar Rapids & Nor..... 100) 25 | 350-20) Apr. | 25) sOFeb. | Miscellaneous Stocks, | | | 
California Pacitice§.............. Dt ME WEE. licscns senceninenmad. aueuss NE 100 145 y + 142 Jan. 150 Feb, 
Cedar Falls & Minnesota. ....-.. 100, 7 81g «=3% Mar Sig Apr. _Americen Bank Note Cof].........-| 38 | Sener werden: 
Chic. & Atl, Benef. trust rects.§ 10 . ere Heeitacn ay American Cotton Oil trust ree. 100 2678) 3734 id% Jan. | 282 Apr. 
Cleveland & Pittsburg......... ‘50 150% 152 148 Feb. 152 Jan. | American Express............. 00 5115 — 113 Jan. |123 Feh, 
Columbia & Greenville pf..... Sl tienndtobeees ledeuee peeneel sucked eeeeeel Am. Teiegraph & Cable........ 100 K--cces 8242 80 Jan. | 82% Apr. 
Des Moines & Fort Dodge..... — eB = tig Feb. 612 May American Tobacco Co.,pref ..100 99 OL | $8 Feb. 101% Mar, 
STEN ITE 15 290 12 Feb. 15 Mar. Brunswick Company.......... 100 14 | 15% 11% Mar.| 21 Jan. 
Duluth §. Shore & Atlan.{... "400 S “BiBleaases oD Apr. Be ES Pere mare is Apr. | 26 Feb, 
ctincncndnnnoonwadtl 100, 11 _ | 14 12% Jan. 15 Feb. | Chie June. Ry. & Stock Yards. 100 42 bcesces 7212 Mar.| 80 Mar 
Flint & Pere M arquette........ 100 { 2442 26% Is%Jan. | 2619 Apr. ik nin abniidaednnoas ee are 82 Apr. | 83 Apr. 
a i i een S64 738) Mar.) Sble Apr. | Columbus & Hocking Coal..... 100* 1553 15 15 Mar.| 1938Tan. 
Georgia Pacific#...... ......... 100 6% 72 GloJan. | &% Jan. Commercial Cable.............. 00 105 10038 10316 Jan. |1081 Mar, 
Green Bay Win. & St. Paul....100 7 | 8 610 Jan. | Slo Jan. Consol. Coalof Maryland...... 100° 25 231g Mar. | 26 an, 
Houston & Texas Central...... 00: 3 4453; 2 Jan.| 4 Apr. || Laclede Gas...... 2... .ccccccess 100 * 1933 19% 15 Jan. | 2042 Jan. 
Tilinois Central leased lines....100 90 100 90l%oJan. 92 Feb. | Do PEE. nnnncaicocesess 100; 49 |...... | 48 Apr. | 60 Jan, 
Kanawha & Michigan.......... 100 15 16 14 Mar. 16 Feb. | Lehigh &W fiices, ipl se | 16 18 | 16 Mar.; 16 Mar, 
Keokuk & Des Moines......... 100 ee 1 Feb Mar. | M: iryland aE 100; 1742 17% 15 Jan. | 17% May 
RAITT 100 8 13 7 Jan. | 13% Apr. | Minnesota Iron................. 100 6S | 70 | 70 Apr. | 81 Jan. 
Louisyv. Evans. & St. Lo., cons.100. 37% 28 27 Apr. | 30l2o Jan. National Linseed Oil Co........ 100, 39% 40% 38 Feb. | 4233 Jan. 
enlace eal aie 100, 60 | Gl oo Jan. | 63 Jan. || New Central Coal............... 100 10% 12 | 9% Mar.| 12 Jan, 
Lou.St.L.&Tex. See preceding page | | Ontario Silver Mining..........100, 3812 40 39 Apr. | 44 Jan. 
Mahoning Cuai................. 50 75 | 85 T7%2Apr.| 85 Jan. | Pennsylvania Coal............. 50' 260 |310 |...... .-.-.-|.-.<0 saateail 
PE aasteccusees cccevecse 50*110 115 101 Apr. 109% Apr. | Phila. Natural Gas............. ; lsneuee 23 Fell. | 24 May 
Memphis & Charleston......... | ee Pee - 36 Feb. | a Jan. Postal Telegraph—Cablef.. .......' ...... | 39 |‘ 384 Jan 38 Feb. 
Mexican National.............. a See 5 Jan, | Jan. Quicksilver -Mining............. 100 «=5%8 6 | 54 Jan. 67g Jan. 
Borris & Easex.........ccccose- xa ee 143. Mar. 142% Sit jj. Sr’ wie patensae 100 384; 40 | 388 Jan. | 40. Feb. 
N. Y. Lack. & Western......... | aR, aioe 104 Jan. 110 Mar. Sugar Refin. Co. trust rects.4..100 ...... athe aiedd | 6673 Jan. | 9419 Apr. 
N. Y. & Northern pref.......... 100}; 20 21 16 Mar.| 22) Apr. Texas Pacitic Land Trust...... 100; t10%)...... 14 Mar.| 197% Apr. 
Peoria & Eastern. .............. 00, 8 i 1 6 Jan. me. i tt ee mit Ge lececes 651g Jan. | 70 Jan. 
Pitt ts. Ft. Wayne & Chicago. 300) 151 152 149 Jan. |152%4 Mar. | Wells, Fargo Express.,.......... 100 140 (145 1387 Jan. |145 Feb 
~__* No price Thuraday: latest price this weak. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 1, 
SECURITIES. | Bid. Ask. SECURITIES. | Bid. Ask SECURITIES. Bid. | Ask, 
Alabama—Class A,4to5..... pees 103 104%) New York—6s, loan........... BOGS BOL [ecccce | 8.C. (cont.)—Brown consol.68.1893, 97 |102 
(4) aa =< 10814; North Carolina—6s, old........ Bats! BO lecscce  Tennessee—Gs, old...... 1892-1898) G5 |..ccce 
EE 1906 97 102 | rag | ay i aaa Com] romise, 3 4-5-Gs...... 1911S) FD j.ccccs 
Currency funding 48........ 1920 104 1081g New bonds, J. & J....1892 1893 a aa | New settlement, 6s8......... 1913, 10212)107 
Arkansas—6s,fund.Hol.1899-1900, 7:14 C ES TE 3 2 aera eee: 913 100 (|103 
do. Non- Holford 150 175 | Special tax, Class 1............... 2 Ge Se EK Tae: 1913, 7l | 71% 
7s, Arkansas Central RR........ | 3 | Consolidated 48............. i916 99 (1001 Virginia—ts, old.................6. | 50 |..cces 
Louisiana—7s, cons........... jovi ss iniaieieaii — rear 1919 12: izd 6s, consolidated bonds........... SO j.ccocat 
TE 10 soncesescuscpneceshace 92 Rhode Island—6s, cou..1893-1804 101 ...... 6s, consolidated, 2d Series, rects.| S50 | .cccce 
Missouri—Fund......... 1894- i805 102%3 mina 314 osgene cqeeel 





New York City Bank Statement for t 
, 1891, is as follows. 


he week ending Apri 


We omit two ciphers (00) in all cases. 

















































































































Capital | re 
BANKS. | Surplus. | Loans. | Specie. | Legals. | Deposits. ire'l'n| Olearinoes. 
BANhs. 
00s omitted.)  |Oapital. |Surplus.| Loans | Specte. | Legals. “. York... $ ¢ | 2 # + 
: on Ce | Soom. | oe fom. Oy a 2a 77.738.6 ay ep ey 3.561,1)492,232,1 
¢ ¢ | 8 a : Apr. 4 .../123,320;8 412)494,5/77,140,L 33,162.7/415,651,3]3,49 1.01577, 130,3 

Bank of New York...) 2,000,0) 1,207.5) 11,700,0) 1,630,0) 1,300.0) 11,140,0] “* TL.....224,97-,7,413,971,6) 78,681," 62.962,8 416, 12€,6)4,493,2 634, 907.9 

Manhattan Co........ 2,050.0) 1,478.5) 10,671,0. 1,245.0 613,0) 9,972.0 18 2... 124.375,7 412,281,9174,094,8 33,949,0 414,9!5,8'3,291,7'676,821,0 

Merchants nisieaisietieeiaiiacn , 905.7 6. 422.6. 853,3 572.3) 6,096.1 “8 25 «=... 124,378,7)407,018,7 73,155,5 36,357,909 410,.52,3 3,464,6'680,709,8 

Mechanics’........... 2,000,0) 1,924,4 s7T1L1,8) 1,465,0 723.0 7,510.0] Boston.‘ | . |. oI 

America.. 3, 0; 2,001,8) 13,941,2) 2,112.2) 1,260,°] 18,438,9] Apr. 1l....) 65,942,9/153,991,0'10,237.5 4,003,4 1230,611.8 3,257.8) 95,4154,0 

tee eR et 1,000,0} 659,6) 4,560.0) 1,042,0) 247,0) 4,35.,0 *  1d....| 65,842,9/153,240,1'10,5385.5) 4,455,5 131.287,4 3,259.7! 97,957," 

1,000,0 2,552.0) 10,109,7 2,438,0| 966,0] 10,455,3 _ ae ---, 65,842,9/153,571,3 10,535,3, 4,840,1 13U,30%,4 a 96,d54,2 

Tradesmen’s ......... 750,0| 107,3) 2,096.2; 274.2 191,60) 1,954,2 tila.” » 

Chemical............... 300,0| 6,454.0) 22,160,8, 6,459.4) 1,594.6) 23°637/9 | Apr. 11...) 35,793,7] 96,117,0) 28,179.0 96,577,0 2,139,0 61.39%,2 
erchants’ Exchange}  600,0) 127.2) 3.513,5) 441,7) 435,5) 4#ooze] “ 18...) 39,795,7 95,917,0 29,370,0 93.660,0 2,159,0| 67,496,7 
allatin National.... | 1,000,0| 1,527,5| 5,311.5 629,5 ve 4,582.5 ” Sal ,793,7) 95,419,0 30,112,0 93,296.0 3 .133,0' 62 98),5 

Butchers’ & Drovers’. 300,0 2°4,9) 1,75%4,7 439,1 14?,1 1.928,2 * We omittwo r s Jud TY 

ee ed & Traders ap ty 21600 332.0 277.) 2 20%,u Adelphia. the con Raue Soateart Fang ee ay Se ae oe 
a eee 200,¢6 457 £260,3,  416, 96.3) 1,087,2 : 

Leatner Manufact’rs.| 600,0| 606,4 8.05102 4038.2) 229.9] 24600 City Railroad Secarities—Brokers’ Quotations, 
venth National..... 300,0 (E& : 368. 281,7 73,1) 1,409, , 

State of New York....} 1,200,6| | 489,1 tT 526°} 250.0 3°665°9 Atlantic Av., B’Klyn.St’k.(1i5 120 Dry Dock KE, B’y & 3,- = 

American Exchange.. 5,000,0) 2 067,0) 17,422,0, 2,.740,0) 1,318.0) 14,687.60 Gen. M. , 3s, 190¥...Ak0/105 (107 | SCTIP Bis...ccoce «0000 F&A 100 1¢2 

Commerce............. ,000,6| 3,529,5) 1&.620,6, ~#89,5) 2,079,7| 12-815 Bl’cker St. & ful. b.—Stk.| 24 | 27 || Bightu Av.—Stock... oss 

Broad way...... ...-... 1,000,0| 1,651,1| 5.764,4' 855,54 423,4| 4,663,i lst mort., 75., 19UC-.J&J llv0 112 , KighthAy. —Serip, Ga, 1914 105 107 

Mercantile ........... 1,000,0| 944,1]) 8,214.2) 1,00%,8) 1,173,9) $'572.3 | Brdway & 7thAv.--Svk..190 200 | 42d & Grnd St. F "ry—Stk. 235 242 
BOIS .cccce- coccecees- 422,7| 422.6) 2,420,3) "315.4! 386,1 2300 0] 1st mort., 5a, 1904 J&D ae 105 || Ist mort., 7s, 1895.A&0 104 106 

Republic............... 1,500,0 966,7) 10,708,2. 1,316.2) 1,290,3) 115137.2 2d mort., 58, 1914.. SKS 10 105 | 42d St. Manh.& St.N.Ave.| 40 43 

 ctsdesacendotios 450,0; 7581) 6,683,3! 1.036,7 654,3 6.473.5 8’ way 1st, bs, Su.....' 44 104 103 | Ist mort., 68, 1910. M&S 112 (114 

lean 200,0 $07,.4| 2207.5! ‘3el.4! 217.1) 37019 2nd 5s, int. as rent.,’05. 93 | 95 || 2d M,, income, Gs ..J&s! 5 52 

North _—— eeciasaeiliined 700,0 654.6) 3.817,3) 6410.8 519,7| 4,516.7 Brooklyn City--Sto ock..... 165 (170 | | Houst. W.S8t.& Po” Y—SiK, | 200 sentts 

Tweens: cosets 1,000,0; 1,601,3) 12,845,5 4,900, 597,¢| 14.855 4 lst mort., 58, 1902..J&J 100 [103 i Ist mort., 78, ldv4..J&J)100 (107 

Irving... . 500,0 287, 3.151,0 "6335 236.3! 3154.0 Bklyn crosst’ n Sa., 1408 10 110 | (|Niich Ave. i gow cose 95 iO 

Citizens’..... ........ 600.0} 421.6] 2.618.4! 699.1 1v3.0] 2 94019 | BEB.C’y&N’L5ds, 1933 J&JI 100 (102 | Se «nd Ave,—Stoc i2 j|1is 

Te 500.0; 222.6 974.1) 3131 346,41 3310/7] ventrale rosstown—Sv’ k - 150 160 | ist mwort., 5s, 1909. “MEN|IG2 |104 

Market & Fulton wnat: 750,0 731.6 4.030,0 "75.1 232,6| 4'124'3 lst mate. 6s, 14¥Z2. M&N/115 |117 Sixth Ave. Stock sseoststnet a 

St. Nicholas.......... 500,0 108.6 "854,33! 141.1 129.3 1/801,2 Cent. Pk.N.& E. Riv.—Stk.|120 |122 |/Third ave.—st WOK... cc2e-. [SED feoccce 

Shoe & Leather....... 500,0 256.2) 2.653,0) 512.0 294.0! 23.167.0 Ng 7s, 1 yt -J&D/115 117 Ist M., 58, 1937. “T&I iO7 pLllv 

Corn Exchange........| 1,000,0) 1,166,4 5123.0 4,051,2 295,0| 6'317/9 Dk. EK. B.& Baty—Stk,. 1132 |136 ||Twenty -third St.—Stock..|235 |..---. 

Continental............ 1,000,0! 301,%) 4,267,7, 17.001.3) 251,%|  4,8497 ist MOIt., is, 1&8y3.. J&D)103 iv4 lst mort., 75, 1898...... |Lus [4 

Oriental picioies 300,0' 4045) 2,040,0, -” 998 444,6) 2,620,0 
— ‘raders’| 1,50€,¢) 5,029,0) 22,254, 8 560,6) 2,190 5) €2.270,0 : e Soff us : "1 > nank etarira ’ 

TE 2,000, 2,5938,0 9} vei. G 4,%84,7 2,345.6 06 .507.5 Bank Stock List Latest pr ICes of DANS & StoCés Ulls week, 

East ‘Kiver.... ...... 250 140,¢ “1200.7 224 2 118,99) 1,317,4 BAN KB. j tld. ABA.) BANOS. | BIG.) ASK.) BAN AD. Bid. Ark 

Fourth National...... 3,200,0| 1,662,¢) 18,453,5) 3,550.2) 1,407,2) 18,7345 Gaveadtciaa t i a Mall psec a 

Central Nationusl..... | 2,000, 540,7) 7,294,0,; 1 8670 364,0) 8,130.0 |] America ..... ...... 211 tallatin...... 305 ee JIN.Y. ”, County. 600 ooccce 

Becond National...... 300,0 357.3) 4,440.0) 3°410,0 73.0) 6.351,0] Am. Exch....151 (154 ||Garneild...... $50 |... cco |i N.Y Nat. Bx.i135 |..-ccc 

Ninth Naitional........ 50,0 3205!) 4,121.4 S66.6 419%, 4.744,3 | Asbury Park’). | cociaue German Am.i1z0 {175 || Ninth ........icccce. 145 

First National......... 500,0) 6,757.4) 22,9%5,9' 4703.2 65.2! 21,686,7 , Bowery ... .. 1206 31% German Ex.320 (540 [jleth Ward.. 130 rom 

Fay National... 1,000.6 £0.60 3,383,6) 600,4 388.2) 3,33¥,0 | Broadway.../287 292 Germania...) 500 caidas IN. America... 167 [173 

N. ¥. Nat'l k xchange 300,060 129,1 1519.1) 156.0 169.4 1,423.1 | Butchs’& be. 175 (185 4 Greeuw'th.. ;145 /.... .'iOriental ..... iS1LU | cccce 

Bows illite ieee 250,0 453.1} 2,425.0; 5720 190.0) 2#24,0 | Central...... i30 \140 %iHanover..... i248 (355 |! Pacific...... i ow 

New York County.. 200,64 55.8) 3.024,0, 730.0 146,21! 3,447,0 | Chase........ ge -| Hud. River..j/l4u |....., | Park iis sian a 50 

Gertiar-American,. 750,60 272,7| 2,799.0 £03 8) %3,1| 2 507,38 | Chatham ..../400) )..... im. & Trad’s’}545 560 | People’s...... 270 li cccce 

Chase N:stional....... 00,0 946,6) 10,735,4 1,828.5 | 1,2°8,4) 12,080,1 | Chemical ..../4606 [5004 ' Irving........ i920 2i) | Phenix... . |182 (140 

Fifth Avenue........ 160.0} 798.1 4,626,0 1627,6 231,2| 4,041,5 | City.......... 75 |Su0 ‘Leather Mts (255 (265 || Produce Ex./1il {115 

German Exchanege.. 200,0 5169) 2,t4e,o 134.3! 671,8%) 4,486,2 | Citazens’..... 165 |i80 , Linceln...... 340 (400 Republic ----/182 {190 

Germania....... 22... 200,0; 480.7; 2,626,0°  271,8) 65!,6) 3,168.6 | Columbia..../275 ---.||Manhattan...1175 |182 | Seaboard ....)/170 |..-c00 

United States........ §00,0 §07,7' 4,013,1) F91,o 7%,.7! 3.849,5 | Commerce...) 199 196 | Market& Ful’ 230 (240 | Second......./3825 eooce 

EAROOIB..coce. c0cecceee- 300,0 339.5, 3,541,0 £93,4 243.1) 4 .804,d | Continental .|is7 |......)) Mechanics’..|200 1210 | Seventh...... 120 | .--«8« 

(PT 200,0 234.9) $3,574,6 780,3 5O8,4; 4,431,1 | Corn Exch.../449 255 | M’chs’& T'ra’.|.....,220 | Shoe@Leath.'15u (160 

Fifth National....... 150,6 301,3) 1,#04,2!' 576,3 215,0 = 1,$76,1 Deposit ..... 112 ll Mercantile. ..|21¢ | senme | St. Nichoias./)18 [125 

Bank of _ Metrop... 00,0 603,44; 3,%35,Y G46,5 464,7. 4.933,5 | Hast River../160 |......) Merchants’...155 (160 | State vf N.y./lud |J10 

West Side....... ......; 200,0; 236,6) 2,013.0) 2720) 228.0) 2,084.0] Lith Ward.../200 |...... | Merch’ts Ex./124 (128 |)Third 2.02... 102 (103 

Seaboard ............. §00.0' 157,5) 3,817,0 87,0 99.4.9) 4.333,0 | Fifth Ave....)1500 |...... '||Metropolitan! 51) ....../|Tradesmen’s.|100 |... 

Sixth National....... 200,0 376,1{ 1,589,0 207.0) 190 0 1,230.6 | Fifth v0 -seee- | Metropolis. --/400 |......)!'Unit’dstates|/200 |.-.--- 

Western Nationsl]....| 3,500,6 220.3) 11.210,2) 1,244.0) 1,244.6 9968.5 | First......... 2000 |......! '|Mt. Morris ../400 -.-- ||Western...../100 (100% 

First. National, B’klyn __ 300,0 7&3 oo fe 3.753,0 t3y,0; 287,0) 3,849,0 pring eats . 1106 112 ae8 vemieiid || West Side.../2U0 |.--.- ° 

poem | et..j170 |......||/ Nassau....... ae * Leenenel 
Wate BN 7797 RI ee fi 407 032.773 1553 9 410,152.3 ourth...... [172 1175 New York 244 (250 | 
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= City, Puram and Philadelphia Banks: 
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Active St 
ocks. 
{| Indicates unlisted a ae Seem 
woes Saturda ot Per Ce 
rday, Mond ntum P 
April 25 day Tuesd rices,. 
Atch. T. & 8. & - | April27, | A sday, )Wednesd Sales 
Atlantic & P “ (Boston). 100 341g 345g] pril 28. per Thursday, Frid of the Range of s oe 
er orion Ohio (Balt,).100| "85" ” ee “se 83% 344) 3 3+) “aprilad. | May’? | Shares PAS eS Sh 
st preferred 00 85 85 | 85 uM 6B] 6*55g C5 313 337) non Mein hares. 
2d preferred 10 00 : 85 85 | *84 5g 57. 55g 258 3333 34 33 "th cate Lowest. Hie 
Boston & All . ‘6 scones eoseee] aeenen senes ai. Tries 534i 51g 5lel 5 3419) 80,0 ; ighest. 
ec eey ty rene, Afar aged > 100 Soce** aana-Lgemee* | eevtee| cesses settee] Goncee Guages raceees oa” on” ar She hem 26) SONS 
re < Maine " ps O| 177 177 7 aan Me 204 2041 ae oe TT "130 86 86 a" a we 6 i 7. 
Centralof Mass. “ 0|*200 201 | 2 , + Te ere al*1418 isl 7" 7 ten, 931g Jan. 
Pre — . 201 201 | 201 17719)*. O4 | .----- --- 118k --|127 Jan. an, 12 
eh. Bur. Quin, “ Joo) 38. 39. | 39 OL | 201" 204") Hii 2024) 191 eg--| 204% 20419) 145 113 Jan. a. oe 
c. Mil. & St. P 100) 915s 917 : 39lo| 391o Q 1914 19%] * 2011¢/ 192 a 63/172 7 an. 8/205 J 
Ohic. & W. M r. (Phil.). 100 641 91 8 90% 917, lo 40 39h ) i9lso 20 o 197 2 4 one tan Mar. 12 18319 an. 20 
Cleve. & Siena COONS. 100 , G44 G64le) 633 64 8} 904g 92 | &X 13 3919) “372 39 195g 19 034192 May 1/2 Feb. 5 
— iam ete 47 %| 63% 6 91g 91 24 37g 37 325| 16 20912 Feb. 1 
Preferred. 1 *51 461 46 “ 645, 6319 . &91lg 91 Pi B} 37 ly 1 295 > 34 Jan. 9 201o . 2 
Fitchburg pr «400 ee a _— oe “ae 31s G14] 63% G52] 6544 66! 1,225 34% Jan. 2) 4 Jan. 19 
pref. ‘ ) 20 91 | 21 2iiol *21° e.e| teesse 47 |* 8 ato 651 - 4; 12,951) 75 , 24 F 
7S Fees any, “ pe WwEccD od Sa %e = 2] git as oe a a = > Be 20,820 St — 7 93% — x 
( + 25 89261 827% 8: < 1 "5 70 an. 2) 66% Mé 
Bunt, & Br, Top. (Phila ).” 50) *33" i a Bane chinon Aone 2 Haveli! 35 i] 100 18 Mar. 13) 51 Jan. 9 
Lehigh Valle 0 44 23 | *22 2219/ 22% | eee +e Pa - = = ae 4 17 Mar. 14 2153 May ? 
Maine C y 1. 5 b 044 | 44 45 2} 22% 221) 23 87 |*....-. RG |* <9)  .---- 24| 82 Mar. 9} 85 lay 1 
oe Cone (Beate Ol 481 48%| 48% 43%] 48% 48 3° 93 | "83° 23 | “33%; 861 "186 18 M: 85% Jan. (5 
aye le aa hk oe a lg 43%| 48% 48%| 4855 487% tem 48% 16% - eB eee 2 oe aee ae 
AD LS gy SME 395, 9915| 22% 23%) 237° 42 5g 48%| 48% 484 46% 46%) = 7 0 17!2Jan. 2) | 5g Apr. 23 
: ‘ : 23° 2: Z| eeeeee ones A} 787) | 239 Mi 
Central (Balt.). $0 100/*106"3 103 lows 108 * 306 41° = 297,| 221g 223, firs — 530 400 —s 20 “— Jan. . 
acitie (Phila) 100| 278 2 “6 108% 144 41361 40 2233) 221 tarszt] a arase.| far. 25; 51 Feb. 
¢ (Phila.). san Fig B73 64% shane te ‘eat 10812/ 108 103% , 40%4 415 > 4 ens 10,980! om sa 13 116 Feb. 11 
— (B 10 7O% W1%. 733 282 267, °* o> 1. 65 65 eA 7. 107 ly 10715 1 22 023) 392 4 far. 23 2432 Jan 1 
» a ee Ss a 8 Fae] Fim 74 o7 © aTig “Gdn 651018 232 Mar. 9.110% jan. 15 
ila.). 50| 52%2 525 4168 | 16 "147 27 ‘ ov2 °| ar. 9 1161 ° 
“ Y m ~ . 4 71%) 713 2733 2 6415 ‘ 34 Jan. 15 
5} * 52lg 52 ‘ 16815| 16: £ 71314 7: 28 1 Mar. 23 : ’ 
Branch (Bost 50 7 17i. te ait a 52 52 sa +4 163 ons an 21 ts t+ “Jan. 2 2958 on 13 
8 on). 50 AE a 1 6'516 171s 16% ¥ gre 29 %y 30 2 1 o3 *51 ly oat * — = 74 Feb. 10 
Sof N.J.(Phila. _——." Wit) ase Sital coe ee ae Be Rr ae 6,041 gs oe 16 ee 
a(Phila.). 100| 84 ‘ dlo "995 4 50% 523. werner e wee weel oe . 7 177, 2 28 M 5 pr 29 
1 a eed ee ee U1 H8is] “Siig “53 * 1¢| 24,47 ar. 10) 32 > 
suigecipnoone Stocks. aig 8:2] “B59 “'5e| BE 8s 223%9 ans] oa5t 2250 » ao tool aiteoe sl Ok May *? 
Preferre efin. (Boston) 82} *8ly d19) 22519 22515 O88; 42 Jan 26. 5g Jan. 12 
Bell Tele eke 895g 9014; 88 8p *Slg 8k 380 225 Jan. ; oon 8 Apr. 28 
oe i a. 901s] 87% , 5 ae ee 
Brie Bor’ mn 199 a, aa" 206” 207. 206 ot 91% tas I Be “Jan. 2) 9 Feb. 11 
Dalumet & Hecla ‘“ anal « 2 431 ~ 2 206 | 208 2 91% 92 s 913] 18.5 
Ca ecla ‘ 25) *15 16 04 4332 42 O05 206 206 ae re 8,583) 5: 
Consotidated dag 25] 260 "260 | 260° 265 |-256 i3ie| dito dts] “alae 414 ibis igi] S3 Bib Mar. 17 94" Jan. 12 
Telephone dO is” as | 48 48 6 262. |*26 5%] 15% 15%! * a | 3a oe 2 SS oo 
es ee Lees 48 48 | 48 6 | 55 55 260 265 | 265 2 34] “1544 16 ,399| 3914 Jan. 21 0 Jan. 14 
ee Cnet: nn 00) *49%4 50 | *48 48%9/"..--« 48% “54 55 | "54 (ae fs 150) 13%4 Jan. 28) 46% Mes. 3D 
wo ee, cae OO} “iets | a7 aa aexe $2) OE Se eee 55 535 a is4den. 2 14 
Serth’ Ametionn’ “Phil, 50! 48, 4849] 48 a°| 7? 97° “Ted tz | 16 4819] “48% 48% 603) 45% i 20 oS a 
ately, aig (Phil. %; 00] *5012 .. p 4844| 48 16143 17 | *16 50 | 50. 50. 605) 45% Jan. 7| 55 Feb. 27 
in F 100 17 ys 51 es *eWe 4814 438 6 1714 7 > 0 36 an. 7 49 J 
Preferred nEl. ‘(Bost'n) ; 749 17% 174 eset “On ea 484; 48 : 1649 17 1 4653 Jan. 3) 5 an. 14 
West End PETS 7 : 4714 ad 1773| *17%4 174 ee +59 4840! x47¥4 4 60 15 M 50% Mar. 31 
Land. 257, 25 47% 47 1714} 1738 “%, iqypeeee Ty Ps 5 Mar. 30| 24 Jan 
* Bid : ~ Ie 24° ty aoe 2575) *2 “25% Le, “7 Agi rt rib. Re +388 50 — < so% Feb. 10 
no sale was ‘mad 8 | 23% 24 g| 257% 257%) 25 47g 477 ,280) 1233 J , 2 Jan 9 
e. 36 341 230 seul os | eee see tiee 10] 40" Feb. 17 
Inac ‘ x Ex divid' end. 23 239 34 26 877, 14 Mar. 10 49 Ja . 
tive Stocks. (ia. | asx. | fawest telex dividend ant a nas — s 
Prices of May 1. nepeummaned || Inactive st . | ¢Ex rights. 433 Apr. 23 
—— & Charlott - | -Thom.Europ.E.W — Bid. | Ask. 
ston e p. y = 
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2a preferred... re BO) So) “Ta TOO ttre rants hs - polit Fe Fn 712 |o-- 
Central Ohio oss ae 50 53° °| 58la\ ny Shade arty 89, T&I § | oes ‘anal, 78...1906, J&D) 120%)|272. “ 
Ch a 3510 4 Burl. & M e 3 £, 1989, ‘ene. 0 40% | 75% Pe Sol. 5S......--- Dy J&D 120%)... co 
Charl col aii, Bo) Sot cc ih Sige ep i 984 (04 an pestle isa patgee QS. iy 
Connecti Pass (B titi er ain 48 “aie i eae Ls. J&I 7 | Ge gen. M. Og., 199 —o | ee 
cut River oston). 100) el eeeeee) Chie. wae ne eeeeeeeses ios P | n. mort., 4 20, A&O 111 oe 
Delaware d Bond Br.(P. ey eo | 2d pom _— ss ror werd ua | aeons =) & Read. Sogo ae 58. rte 3 | 99" 
om An ey Joy&L. ( hila.). 100! 150 a | Pg me — 1396 8 J&D ++ thd + Ml || 9@ pref-income, 3 g, “1958, lng aa | 79% 
ot) “4 " (ar dy 165°") Chie. Burl.& Quincy 48.193 y -O1 § 7 } 1; & 
KC rs e Gull pt 200) ovcreseree| evant guineas osetia | 89" '85 «Bure: income, £1958" Feb. a Se 
Pe re Did / ’ ' ’ " J feb |; Om 
Tee aa oe os at dedpedt | Chic.& W.Mich. an 1919, A&O § a , 89 Fal by MARTA: Hakan 1893, A 29lo| 295g 
seen me pe a ee “(Pp 100 pie. Consol. of Ver “— 5s, 1921, T&D? 0 | 92 Co 1. mort. 7s.. 191 “%O 10642... 
er & Li hila.). 50 663g)... Curre fermont, 58.1913, yeas | 96 | nsol. mort. 6 g...--. 1,J&D) 129 siake 
SO he ele Sani oL verter erie aaa he |---| pea ore aE RR 
S. I (Balt.) 50) ....--|-..2.. E aster 1 gered 1. 78.1907, Qi----- ee ,0 £.,8ta - 7,A&0) 104 “1105 
Nes wehoning Haven en (I hila.). 50 weeee lee -... Free. Ek t. 6 g., 1906, ian ae 110 Pitts. e's & Balt 4s riz, RO x99% can 
Ss ee em ore a eee Map| Eekounle Bl 1 AO. goon 
Oregon 8 musylvania. (Ph IIE dcenad naman C.& Spring., 1s t, 33,A&0 &t.._.. joeeees Schuyl. R. sric ge, ry 1936 "i os ese 
Parker sl hort Line. cian vila. Re 50. QO ‘ “20 _ WK. eS F. 8. & M. vist 5g., ys 25, A&O ie th eeewed Steube E Side, ‘Istd ¢ ¢.193 dy BEA ere Al 
Seemevtennts i ti oston).100| 2812 2 K.C, Mem. & Bi n. 68; io: 28, MEN &. 127 38 U n.&Ind.,1stm.,5s. L! 10319] ...- 
y a5 eee ! 9 ; ir.,1st,5s,1 ae 123 | United N. J.,6¢ - a nid T&S! poe 
Se ort Sigs & N, W. Py alt, ) 50) ePaSN ! K.C., St. Jo. & Cc. B., ie 927, M&S ‘ od 8 W arren & 62 eee 4 pt Ned |) enceee 106 
Rutlond ~ Gaston. (Phila.) 5O|t......| 4 a L. Rock & Ft 73..1907, J&J&....__ xo Frank. 1st, 7, 18 A&O; 105 |... 
" ian (Balt.)100. a al 49% Lo . 8. , Ist, 7s..1905 pe aeee- 7. Bonds —B — 108%) nieee 
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Be red.. . (Boston).100| 3 |.....- 2m., _ we st 268. 1926, Aeon” 97k akc 7 7“ 
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AD AND MISCEL. Bonps. Inter*st. Price ————__--—_—_ RAILROAD AND MISCEL. BONDS. Inter’ st Price 
RAILROAD AND MISCEI Period. May 1 ~ Lowest. Highest. Period. May1- Lowest. Hughest, 
Top.&8.F.—1C0-yr.,4¢g.1989 J & J 80% | 75 Mar. sOlo Apr. N.Y. Central—Extend., ds. LNs & N 10083b, 101% Jan. 10334 Mar, 
A ao reus income ba’ = .1989, Sept. | 50 | 38% Mar.| 53° Jan. || 1st, coupon, 7s.........-. 1903 J. & J 126% 126 Mar, 12714 Apr. 
Atl & Pac.—W.D. inc., 68.1910 ........ 1322 11 Mar. us Jan. Deben., ds, coup., 1884..1904 M & § 166)ob, oH Mar. 110 Jan, 
Guaranteed, 4 g......--. 1937 J & J T2bb. 71_ Mar. Jan, N.Y. & Harlem—7s, reg...1900 M & N 1181gb. 121% Feb. 123. Mar, 
Brook!’ n Ele vat’ d lst, 6, ges A X 8) 1101 ob. 1087, ‘2 Apr. 1123, Jan. N. | - > hie. «& st. L. ty ge. on 1937 A & 0 92 b. 1 Jan, 95 1. Jan, 
Can. South.—!st guar., 5s 1VOS T & J 106%a. 105) Jan. 10744 Feb. N.Y. Elevated—7s......... 1906 J & J 114% 111 Jan. 115 Apr, 
+ ae ee 1V13M & S 97 a. BS'¥oJan. 100 Feb N.Y. Lack. & W —Ilst, 6s. -19v1 J & J 132%a. 127% Jav. 132 Jan, 
Central of N. J.—Cons..78.1899 Q—J 115 b.115 Jan. 118 Mar Construction, 58......... 1923 F & A 1084b.108 Feb, 1081 Feb, 
Consol.. 78..............- 1902 M& N*123 b.121 Jan. 123) Mar. N.VY.L.E.&W.—lst,con.,7¢.19: 20) M& 8134 b.133 Jan, 137% Feb, 
General mortzaze, 5 »>2¢..19873 & J111 b. 107 Jan. 11144 Ayn Se DOOR, 96. cosccoccee "1893 J & D107 ¥.105 Jan. 107% Apr, 
Leh. & W.B., con. 78, sd.1900 Q—M 111%b,110 Feb. 113 Jan ES a eae 19385 A & O117 b.115 Jan. 118 _ Feb, 
do. mortrace 58......1912M & N*99 b. 45 lo Mar. 9S Apr. SS ee 1969 JI & D102 | 965, Jan, 1027, Apr, 
Am. Dock & Imp, 19213 & J 107 b, 100% Mar, 108! Jan. N.Y. Ont. & W.—I1st,6g..1914 M & 8111 b.110 Mar. 115 Feb, 
Central ecitio—Giehd. ry 1398 J & J111 b, lll4¢ Apr. 112% Mar. Osmeesl. tat, 3 @......60- 1939 J & D Yolteb. 92% Jan. 9710 Apr. 
Ches. & Ohio—Mort., G¢g..lJ1L A & O*114b,114 Apr. 117% Mar. N_Y.sus.€W.—Istref.,5¢.1937 J & J _99eb.' 94 Jan. 1001; Feb. 
let consel., 5 €........-<- 19389 M & N 9742 YSeJan. 100% Feb. Midland of N.J.,6g....1910 A & O1l4d'ob. 112 Jan. 115 Feb. 
R.&A. Div., Ist con..4 w.1980'S & Ji.......2|-ccce. 2000-- lenekoe suapee Nort. & W.—100-year,5 ¢.1990 J & J 92%b. 93 Jan. 10012 Feb, 
do istcon.,2-4¢.1989 3 & J 693 67 Jan.) 712 Feb. North.Pac.—1st,coup.,6g.1921 J & J 116% 113 Jap. (117 lg Apr. 
do 2dcon.4g...1989)3 & J 70 b. 68 Jan. 728 Feb General, 2d, coup., 6 g..1933 A & O111_ b. 11013 Jan. 114.4 Mar. 
Ches. O. & So. W.—6 g..... 1911 F & Al0S5% 104 Jan. 112 Aj General, 3d, coup., 6 ¢..1987 J & D110!12 (10712 Jan. 11314 Feb, 
Chic. Burl. & Q.—Con., 78.1903 J & J123  lzleJan. 123 Jan Consol. mort.,5 g.-......1989 J & D 83% | 805, Apr. 8573 Jan. 
Debenture, 5s..........-- 1913M &N 99%b. 9844 Jan. 102le Apr. North. Pac. & Mon.—6 ¢...1933 M & 810312 103 Apr. 109 Feb. 
Denver Division, 4s.....1922 F & A SS8%eb. 88 Feb. 95 Jan. North. Pac. Ter. Co.—6 g..1933 J & J 109 a.105 Jan. 110° Mar, 
Nebraska Extension, 48.1927 M & N 85 a. 84% Mar. ss8% Jan. Ohio& Miss.—Cons.s.f.,78.1898 J & J11L b.111 Mar, 112 Feb. 
Chic. & E. Il.—I1st,s.f.,6s.1907 J & D115 b.113 Jan. 1155 Apr. Comsol., 78..............- 1898 J & J1ill b.111 Mar, 111% Jan 
a a aes 1934 A & O*122 a, 119%2Apr. 121 Jan. Ohio Southern—Ist, 6 g...1921 J & D108 4.10312 Jan. 110 Mar, 
General consol. Ist, 5s..1937 M & N*99 a 95 Jan. 100 Apr.) General mort., 4 g....... 1921M & N 97 Db. 55 Jan. | 63 Feb. 
Chic. Gas L. & C.—Ist,5 2.1937 J & J 92 b. 832 Jan. 92lo Apr. Omaha & St. Louis—4 g ..19387 J & J 57d. 53 Jav. | 58% Jan. 
Chie. Mil. & St. P.—Con.78s.1905 J & J 124 b.120 Jan. 12512 Feb. Oregon Imp. Co.—1st,6 g.1910 J & D 100% | 90 Jan. 10314 Feb. 
Ist, Southwest Diy., 68.1909 J & J111 Db. 110 Jan. 11214 Apr. eee 1939 A & O 684 66 Apr. | 74 Feb. 
lst. So. Min. Div., 68....1910 3 & J11233b) 110 Jan. 114 Feb. Ore. R.& Nav. Co.—1st,6g.1909 J & J 109 a. 10712 Jav. 1091 Feh.. 
Ist, Ch.&Pae W.Div., 58.1921 J & J 106% 104 Jan. 107 Apr. tS ee 1925 J & D*92%a. 92 Jan, 100% Mar.. 
Chic. & Mo. Riv. Div., 5s.19263 & J 96leb.) 94lo Apr. 98 Jan. Pa. Co. —A\o g., coupon....1921 J & J 105 b.104% Mar. 106 Jan 
Wis. & Minn. Div., 5 g¢..1921 J & J101%b.101 Jan. 103 Jan. Peo. Dec. & Evansv —6 g. 19203 & J*112 a.100 Jan, 105 Mar, 
Terminal, 5 g............1914 J & J 103%44b.100 Mar. 10312 Apr. pt gg a ,6 g....1920M & §8*102 a. 95 Jan. '103_ Feb. 
Gen. M., 4¢g., series A...1989 J & J *34%b. 8442 Mar. 87 Feb. a Tee 926M &N 71%b. 66 Jan. | 74% Apr 
Milw.& North.—M.L.,6s.1910 J & D112 b,1074%Jan. 112 Feb, | Peoria & East —Cons., 48.1940 A & O 75% | 75 Apr.) 80 Feb. 
ES “See 1913 J & D112 107 Jan. 112. Apr. | ae 1990 April. 18 18 Jan. 22 Jan 
Chic. &N.W.—Cousol., 78..1915 Q—F 137 a. 136% Feb. 139% Apr. Phila. & Re: a. —Gen.,4¢.1958 J & J 79% | 777% Mar. 82 Feb. 
Coupon, gold, 7s......... 1902 J & D125%eb. 125 Jan. 127% Feb ist pref. income, 5¢ peed 1958 Feb, | 90 4749 Mar. 58 Jan. 
Sinking fund, 6s....... ..1929 A & Oll4% (1144 May 115 Feb, || 2d pref. income, 5 g..... 1958 Feb. | 38% | 32. Mar. 387% May 
Sinking fund, 5s......... 1929 A & 0106%b.105 Jan. 1084 Feb.  _ 3d pref. income, 5 g.....1958 Feb. 29% | 2544 Mar. 30 Jan. 
Sinking fund deben., 58.1933 M & N 105%b. 106142 Jan. 109 Feb. | Pittsburg & Western—4 ¢. 1917 J & J 79 Db.’ 75%eJan. | 81 Feb. 
25-year debenture, >....1909 M & N* 1061,a. 10442 Jan. 105% Apr. Rich & ee —Con.,6g..1915 J & J117%a.115 Jan. 118 Jan, 
Extension, 4s............ 1926F & A Q94lob. 9442 Apr. 100 Jan. a ER: 1936 A & O*80 b.. 86 Apr. 9112 Jan, 
Chic. Peo. & St. Louis—5 g.1928 M & 8*97 b. 95 Apr. 100 Jan.) Rich. &W. P. han -Trust,6g.1897 F & A 96 | 96 Apr. 1002 Jan. 
Chic. R.1. & Pac.—6s, coup.1917 J& J126 a,124 Jan. 12714 Feb. Con Ist & col. trust, 5 ¢.1914M & 8 6872a. 67 Apr. 7d Feb. 
Extension «nd col.,5s...1934 J & J 57 | | 9544 Mar.) 992 Jan. Rio G. Western—ist, 4 g..1939 I & J 77'4 0 74 Jap. 77% Feb. 
Chic. St.L. & Pitt.-Con. oe 1932 A & © *102 b.'100 Feb. 101. Mar. RB. W. & Ogd.—Con., 5s....1922 A & 0109 b.105 Jan. 114° Mar 
Chic. St. P. M. & O.—6s....1930 J & D118 (116 Jan. 119 Jan. St. Jo. & Gr. Island—6 g..19225M & N, 83 b.' 821g Mar. 92s Jan. 
Cleveland & Canton—5 g- 19173 & J 91 Lib. 8612 Apr. 9012 Feb. | St. L. Alt. & IT. H.—-1st, 78.1894 J & J*109 b.110 Jan 110% Mar 
Cc. C. C. & I.—Consol.,7 g.1914J & D*129 b.129 Jan. 132 Feb Eee 1894 F & A LOS b. 104% Feb, 107 Jan. 
General consol., 6 ¢..... 19343 & J120 a.117 Jan. 121 Mar. St.L.Ark.&Tex.—I1st,6s,t’st.rec. ........ | 7 b. 73% Jan. 85 Apr 
Col. Coal & Iron—6 g...... 1900 F & A104 b.102 Jan. 106 Jan 2d, 6s, 1936, tr. rec.,allass.pd. ........ 18% | 1744 Mar. 21 Jan. 
Col. Midland—Con., 4 g...1940 F & A 67 a. 62 Apr.| 71 Jap. St. L. Iron Mt.—Ist7s...1892 F & A 1021ob. 10144 Feb. 105 Jan. 
Col.H.Val.&Tol.—Con. g.1931M & 8 =~ 7912 Api. | 86 Jan. | Ee 897M & N104!0b.105 Jar. 108% Apr. 
General, 6@.............-. 1904 J & D 86 b. 84 Jan. 87 Feb. cong ey & Texas, 7¢..1897 J & D10744 (103% Jan, 10744 May 
Denver & Rio G.—Lst, 7 g.1900 M &N115 b.116 Jan. 119129 Feb. | Gen. R’y & land gr. , og. 1931 A & 0. &6 b.) 39 Apr. |—« 93 Jan. 
Ist consol.,4g........... 19363 & J 82%:b. 79 Jan. 83 Feb. St.L. &San Fr.—6 g., CLA.1906 M & N 111g ‘110 Jan, 112% Apr.. 
Det. B. City & Alpena—6¢.1913 J & J*93 a.) 91 Jan. 9612 Feb. a Ey 1906 M& Nill 110 May 113% Apr. 
Det. Mac.& M.—L’ dgrants.1911 A & O Saeed 2919 Jan. | 32% Feb. || 6 g., Class C............. 1906 M & N110 b. 111 Jan. 114 Apr. 
Dul. & Iron Range—ds. ...1937 A & O | 95 Jan. 100 Jan. || General mort., ” re 1931 J & J 106% 104 Apr, 110 Jan. 
Dul. So. Sh. & Atl.—5 g. 19373 & J 97100. 95 Jan. 99 Feb. &.P.M.&M. —Dak. Ex., 6g. pat OM & N.113%b. 115 ar. (118 Jan 
E. Tenn.V & G.—Con. 5D g.19d6 M &N 991ob.101 Jan. 104 Jan. lst consol., G @...... .... 1933 J & J* 114%b.114 Mar. 117 Feb 
Knoxville & Ohio, 6 g...1925 J & J 108 (1034 Jan. 10918 Apr. do reduced to 4log...J3J & J *101 a.100 Mar, 102142 Feb.. 
Eliz. Lex. & BigSan.—6 ¢g.1902M & S 90 Db. 88 Apr. | 95 Jan. | Montana Extension, 4 g. 1937 J & D 86 %sb. 80 Jan. | 87 Jan. 
Ft. W. & Denv. City—6 g..1921 J & D103eb. 99% Jan. 105 Jan. | om A. Ae. P.—ist,6g.1916 J & J*75 a.| 62 Jav.| 74 Feb. 
Gal. H.&San An. Ww .Div. “lst og M&N 92'9 | 9249 May | 95 Apr. || Ist, 6 g@................... 1926 J & J*69 a 62 Jan. 732 Feb 
Han. & St. Jos.—Cons., 6s. 1911 1M & §113%a 110 Mar. 117 Jan. | she Val -lst, 7 g., tr. rec.1909)........ (133 b. 126% Jar, 13318 Apr, 
Illinois Central—4 g....... 1952 A & O 94%. 94 Apr. | 97 Mar. Gen’! 6 g., Tr. rec. ass’t’d.1921'........ | Oot bD. Gl14g Jan. 6144 Jan 
Int. & Gt. No.—Ist, 6 g....1919M & N114 b.111 Jan. 115 Jan. 8o.Car. —ist, 6 g.,ex coup.1920'........ ‘(107 103) Jap. 107 Feb 
Coupon, 6 g., trust rec..1909M & 8 70 b.| 68 Mar.| 76 Jan. | Income,é6s................ ee 22 5 ey Jan, | 27 Apr. 
Iowa Central—Ist, 5¢ icoiieallll 1938 J & D §7 | 8O% eb. | 87 May | So. Pac., Ariz. —6 g..... 1909-10 J & J 103 Olls Feb. 103% Jan 
Kentucky Central—4 ¢g....1987 J & J 82 a. 78lo Jan. | 8210 Jan. So. Pacitie, Cal.—6 g....1905-12 A & O 1094b, 109%. Apr. 14 Mar.. 
Kings Co. El.—Ist, 5 g....1925J & J 100 Bb. 97% Apr. 10014 Jan. _ Ist, consol. , gold, 5 g. ...19388 A & O 99eb. 99 Jav. 101% Mar, 
Laclede Gas—Ist, 5 g...... 1919, Q—F 77% | 77  Mar.| 82loJan. So. Pacitic, N. M.—6g..__.. 1911 J & J 103 b. 102144 Jav. 104 Apr. 
Lake Erie & West.—5 g....1937 3 & J 109 b. 10542 Jan. 109% Jan, Tenn.C. I. &Ry.—Ten. D., 1st, 6g A «oO 88 b. 86 Jav. | 94 Jan. 
L. Shore—Con. cp., lst, 78.1900 J & J 121428. 120% Jan 1223 Jan. Birm. Div.. 6 g........... 917\5 & Jj........ 93 Jan. | 9612 Jan. 
Consol. coup., vd, ae 1903 J & DP12l%b.122) Mar. 424 Jan. Tex. & Pac —1st,5¢ iaedineaieal 2000 JI & D 9044 | 851 Jan. | 9012 Apr. 
Long Isl’d—1st, con., 5 g..1931 Q—J .*1)5 b. (110% Jan. 1154 Mar. 2d, income, 5 g........... 2000 March. 3444 | 2914 Mar.| 35% Jan. 
— yy mortgage, "4 g..1938 JI &D 92% 90 Jan. 92%4Jan. Tol. A.A. —6 g..... 1924M &N 92149b. 93 Jan. 99% Feb 
Louis. & Nash.—Cons., 78.1898 A & O 111 5b. ll’ Apr. 11558 Mar, Tol.A. "A. & Gr. Tr.—6 g....1921 J & J.*108 b. 104 Jan, 108 Apr 
N.O. & Mob. Ast, 6 @..... 1930 J & J118 a 114 Jan. 1118 Feb. | Tol. & Ohio Cent.—5 g..... 1935 J & J105 b. 1025g Jan. |107% Jan. 
SS GE, O@.ccccs 1930 J & J111 4106 Mar. 108 Feb. Tol. Peo. & West. me ieenedll 1917 J & J) 73%b.! 74 Jan. | 7 Jan. 
E. H. & N. let 6g. ntiteanial 1919 J & D112 ».111!42 Mar. 1134 Apr. Tol. 8t.L. & Kan. C.—6 ¢g..1916 J & D 87% | 82 Apr. | 91 Jan. 
SS ee 1930 J & D11442b.118 Feb. 1144 Apr. | Union Pacific—6 g.... 22... 899 J & J112 b. 112% Apr. ‘114, Mar.. 
Cometerns rust, 5 @..... 1931 M& N 10042a.101 Jan. 103% Feb. |. Sinking fund, 8s.......... 1893 M & § 108 b. 107 Mar. 111% Feb. 
Louis. N wr _& Ch.—ist,6s.1910 J & J110 a.101 Mar. 111 Jan. Collat. trust 449.......... 1918 M & N. 704b. 69 Feb. | 74 Apr. 
QD OR 1916 A & O 99 | 84 Mar. 98 Apr. || Kansas Pacific—lst,6g..1895 F & A 107 108 Mar. 111 Jan. 
Louis. St. T., & Texas—6 g.1917 F & A*84!eb. 78 Jan. | 88 Jan. | I initia natin en wats 896 J & D on 108 Mar. 109 Mar. 
=e. _ OSes, 6¢g.1908 J & J114 b.1115gJan. 115 Feb. || Denver Div. ~~. 1899 M & N10 10912 May 1114 Mar. 
ieaienanaienieael 899M & N1054b.104 Jan. 108 Apr. 1 [st consol.,6 g..... ....1919 M & N 107% 107% Muay |1114 Apr. 
Mich. ee “ame con.,78..1902M & N119%9b.122 Jan. 124% Apr. | aoepee Short Line—6 g..1922 F & A102% {100 Mar. (10642 Jan. 
eee 1902 M & N*107 b.107 Mar. 108 Feb. || Or.S.L.&Ut?hN.—Con. Dé. 191IV A & O 791g 73 Mar. 80% Feb. 
Mil. Lake Sh. ew —Ist ,6g.1921/M & N122 b.118%Jan. 127 Apr. || U.P. ho & Gulf con. 5 g.1939 J & D, 794 | 78 Jar. | 82 Jan. 
Exten. & Imp.,5 g...... 1929'F & A, 99 98 Jan. 101% Jan. Union Elevated—6 g...... 1937 M & N 1077, 106 Jap. 111 Apr. 
- K. — Is 48, g nail 1990 J & D 73 | 74% Jan. | 7916 Feb. | Vinge =e. —Gen. n., 5s, 1936 M & N B31gb, S81 Jap. | 894% Feb. 
egdinlentididientvakiaiil 990 F & A ot | 3640 Jan, | 4419 Jan. | | stamped guar. M & N 84 b. 83 Jap. | 90 Feb. 
Mo. Pacific—ist, con., 6 g.1920M & N107 b.105%4 Jan. 111 Mar. | Wabash—Ist, | Se 1939 M & N 99% | 98 Jar. 102 Feb. 
copecceasonowtoserens 1906.M & N113 b.' 115 Jan. 116 Apr | 2d mort age, 5 -....-..1939. F & A) 74 Db.) 70 Feb. | 7742 Jan. 
Pac. of ae am ex.,4g.1938 F & A*97 a. 96 Apr. 100 Jan. || Debent. M., series B..... 1939 J & J 34 b. 30 Feb. | 35% Apr. 
J se, 891J & J102%4b.) 9919 Jan. 10214 Apr. worn. ane ae 2361 J & J102% $100 Jan. 103 Jan. 
Mobile & Ohio_New, 6 €. 19273 & D117%4a.112 Jan. 11742 Apr. | West. N. Y. & Pa.—lst, 5g. p+ aly & J 99%b.' 96 Jan. 101_ Feb. 
General mortgage, 4s...1938 M & 8 65% | 63 Jan. 70 Feb. | 2d steal OB 58C stinteanaenaell 27A & O 325g | 30% Jan. | 357, Feb. 
Mutual Union Tel.—6 g.. .1911M & N103 b.102 Jan. 105s Feb. | West. Un. Tel.—Col. tr., 5s. 1938 J & J) 99% 98 Jan. 100% Apr. 
Nash. Ch. & St.L.—1st, 7s. oo. J & J126'eb.125 Jan. 126% Apr. | Wis. Cent. Co. —Ist, 5 gu... ro J& J| 85 b.’ 93 Mar.| 97 Jan 
ee eat: 928 A & 0106 a. 104% Apr. 10718 Mar. |! Income, 5 g........ ......1937'........ | 40%b.' 341g Jan. | 45 Jan. 
“NoTE—b” indicates Th bid; “a” price asked; the Range is made up from actual sales only. * Catest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—MAY 1. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
B. & O. 8. W., ist, g -» 4198...1990) 96 |...... oi. Ced. Rap.& No.—(Contin’d)— 
Railroad Bonds. Mon. Riv., 1st g., , 5S..... A Ae Minn. & St. L.—1st, 75, gu..1927|*1129|...... 
( k Exchange Prices.) Venv'l Ohio Reor.—- st, "9 ee 102 Iowa C. & West.—1st, 78-...1909|*100 |_....- 
Stock Ex 9 Bost. H. Tun. & W.—Deb. 58.1913)" 9972/100 Ced. Rap. L. F. & N., ist, 68.1929)\*...... 10012 
Alabama Mid.--1st, g., 6s ....1928) ...... 90 || Brooklyn Elevated—2d, 3-58.1915| 87 | 90 ERR TERI est ee: |) 387 
Atlantic & Dan. —1st Pn! wadensloontse Buft. Roe Pitts.—Gen., 58.1937 935 4g/...... C.Ohio—“ol. & Cin.M.ist yh298.1980) 22000. lovcee . 
Atl. & Pac.—2d ™. D., gu. 6s,.1907) ......]...... | Roch. & Pitts.—1st, 6s......1921|/*120 |...... Jent. RR. & Bank.—Col. £.58. 1937|* 93 |... 
Balt. & Ohio—lst, 68, ‘Park B. oe? *112 #(115 do Consolidat’d 1st, 68.1922) *114 (116 Chat. Rome & Col.—Gtd.g. 58. = 
EIT 1925 *103 105 ||Burl Ced.R p. & No.—1st, 5s. 1906 ° Yole| YR Sav.& West.—istconu.gtd.5s.1929) ...... 83 
__ Cons. mort., gol i, 5s........ 1988'*107 |...... Consol, &collat. trust, 58...1904)" 80 | 85 |! ‘ent. of N. J.—Cony. deb. , 68. 1908 *116  Lseoee 
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Bid. Ask. 











—INAC TIVE BONDS—(Co ontinued)—MAY 4, 











Gold bonds, 6s ee ey: 


San Joaquin Re 1900 *LO7T1e ...... 
Cal. & Oregon—Ser. B. 6s. 


Land @rant, 36. @.....ccccces ae Sig Green B. 


gg ere 
a A ge x. fund, 6s. 1898 incu 11: 


& So. West. —2<l, 6s. 
Chicago & Alton—Ist, 7s..... 1898 1055, 1057. 


ty, guar. (64), - Fee 18{ 


Chic. Seeties. & Q.—5s, s. f..1901) 102 ‘102 
Iowa Div.—Sink. fund, 5s. eee 1025,'104 
“wry a 919, 


. P.—Ist, a, ACR! Pree tre: 
.D 


1st, ow Crosse Division, 7s. : $93 aesilen 118 
4 
.& D. Extension, 78.. 


Chicago & Pacific Div., 
Mineral Point Div. 5s 
C. & L. Sup. Div., 5s 
Fargo & South., 6s, Assu.. 


Dakota & Gt. South., 5s.. 
Ohic.&N. W.—Esc. &L.8. Ist, 6s. 
Des M. & Minn.—l1st, 7s... 
| Midland—Ist, 8s 
Peninsula—lst, conv., 7s.. 


Win. & St. P.—2d, 7s 
Mil. & 


Northern Ill.—1st, 5s 
RI. + a M.&F.D.,1stAs, 1905 oaeee | 76 
1 


Chic. St. .. & Minn. 
St. Paul & 8. ag 6a 

Ohic. & W. Ind.—1st, 
—~ mortgage, 6s 

Ham. & D.—Con. s. # 


419s 
Cin. I. St. L.& Chic.—1st,g.,4s. 1936 ° ree 94 
Nant 1920 


Cin. Jack. & Mac.—Ist, ¢ 
C.C.C. & St. L. , Cairo div. —4s,1939) ......| 88 


ws Val. Diy ies 
Cl.Col. Cin. & Ind. 
Consol. sink. fund, 78 
. & Mah. V. 


Colorado Midiand—1 st 
a & Green. 


orris & Essex—lIst, 7s. 
“SESS Sa tea aieys: 18¢ 91 102 


1st, con., guar., 7s 
Del. & Hud. Can. —Ist, ex. 
Pa. Div., coup., 7s 
Albany & Susq. a 2 BU. 978. 
Ist, cons., guar., 6 


Denver City Cable“ 1 


q. ,58 1 
Mobile & & 7 at —Ist, g. “0 1937 * 85 100 2d, 4s 


p. 
Ast, con Ist lien, 6s 
B.N. Y 


N.Y. L. E. & WwW —Col. tr. ,68.1922 
Funded coup, , 08 1 


Buff. & 8. W.—Mortg. 6s.. 
Jefferson—Ist, gu. g. 5s . 


.L.E.&W.Coal&RR.—-68.1922 


lint & P. Mara. —Mort., 6s.. 
lst con. gold, 5s............. 1939 100 |...... Ogd. & Lake Ch.—1st con. 6s, 
Port Huron—}i st, 5s .- 
Fla. Fla. Cen. & Pen.—Ist +. As, 


SECURITIES. 
al Pacifie—Gold bds, 6s, 1995 b) 307%) ...... Ft. Worth & R. G.—I1st ¢.,5 
Centra 1896 109 |...... 7al. Har. & San Ant.—1 st, 68. 
SOG) BOW leccess Gal, H. & 8, A.—2d mort., 7s. 
West. Div., 2d 6s............1! 
SAR Creel Ga. So. & Kla.—Ist, i a 
Mort. gold 5s................ a es Grand Rap. & Ind.—Gen. 5s.. 192-4 
W. & St. Pete 6s 
West. Pacitic—Bonds, 6s. ...1899 *108 ly 109% 2d income, all subs. pa vid . 
No. Railway (Cal. \—Ist, GB. 1GO7) cncece|cccece Housatonic—Cons, gold ds. { 
1988; 99 |..... N. Haven & Derby, Cons. 5s..1! 


2 Hous. & T. C.—Waco & N, 7s..1! 
i sence ee - Ist g., 5s (int. gtdy..........1937 
. | soe Cons, g. 6s (int. etd). icanante : 
Gen. g. 4s.(int. gtd)_........ 19: 21 
Sinking fund, 6s............ 1903) 119 |...... Debent. 6s, prin. & int. gtd. 
—_ & Mo. Riv er— 1st, 7s. = i), Debent. 4s, prin. & int. gtd.1897 
ve RR PSPS (inois Central—l1st, C. 48... 
St. e Jacks. & Chic.—1st,7s.1894 ‘106 ...... Cy & Pearse 1951 
lg i Sprinef. ‘Div -—Coup., 6s... 
1st, s. f., 68.1912) 104 |...... Middle Div i= Res. = ae 19: 2] 
.1896) 101 |...... C. St. L. & N. O.—Ten. = . 
1st, consol. SS, RN Bae ese mt 
2d, a S66. 1907 
, wee iewee. Gold, 5s, coupon .......... 
1921 panties [ocesee| Memp Diy., Ist ¢. 4s_.... 1951 
oe. & indiaiia Coal—Ist 58.1936) ...... 9719 Dub. & S. C.—2d Div., 78. 
Ced. Falls & Minn.—I1st, 7s.. 
1898. i 11 Ind, D. & Spr.—1st 7s, ae cp. 
eens saris 1902) 12219) 124 Ind. Dee. & West.--M. ie 
_ 2d M., ine. 5s, tr st ree. eeees 
~ “Sa ” 97| 114 |...... Inter. & Gt. Nor -—Coup. 6s. 
44 116 (--+-+-) Kanawha & Mich.—Mort. 4s. 
1903; 124 |...... Kan. C.Wyan.& N.W.—1st, 5s. 


.1908; 124 (126 |(L. Sh. & M, So.—C. P.&A.—7s. 
9 





1 9 ., —= | Buff. & Er.—New bonds, 7s. 1898 | 
1910; 11919|......; Det. M. & T.—I1st, 7s........ 1906 
oR aeenag TT fe eee |. Lake Shore—Div. ‘ponds, 78.1899 
6s..1910;) 11949)...... | Mahon’g Coal RR.—1st, 58.1934 
19 10) 101 |......|| Kal. All. &G. R.—Ist gu. 5s. 1938)" 
1081) ...... 101 | LehighV. ,N.Y.—1st gu.g.4dlos.1 
-1924/"110 116 | litchf. Car.& West.—1st 6s. g. 1916 
Inc. conv. sink. fund, a ere ata | <. Island—Ist, 7s.......... 1898 
1916 9619)...... 'way B.—ist,g 58.192 








1901 | a lencwin || “— mortg., aes: BET éesene | 43 | General i NAR 5 ll 
-1907; lal |...... __ Smithtown&Pt.Jeff—1st,78 1901) --..-. Jeoneee '| 1st, trust, gold, 5s........... 1987 
1900} ......|...... Louis.Evans.& St. L.—Con.5s.1939) --...- | 87 | Kan. City & 8.—Ist, 63, g...1916 
.1898) 115 |...... Louis. & Nash.—Cecil. Br, 78.1907) 104 |...... | Ft. V. B. Bg.—1st, 68...191 
Chic. & Milwaukee—Ist, 7s. pe ceccccleccces Pensacola Division, 6s... ... 1920) 104%).... 2. t. Paul & aie Iat, 5s....193] 
1907) ......|...... | St. seule Division, ist, 6s...1921) a: Oa mortgage 5s.............. 1917 
1905) 112i 12222. — * eres SUE sxenselennnes| ‘st. Paul Minn & M. —Ist, 7s..1909 
Ott. C. F. & St. P.—Ist, 58..1909| 10419). .-..- Nashv. ea ee 73..1900| 115 11612 2dmort.,6s...............-.. 1909 
910 lcd) eenans || §. f.,68.—S. & N. Ala. ....... 1910) ...... ep | Minneap. Union—l1st, 6s....1922 
| 10-40, gold, ARR te 6 1924/*103 |...... | Mont. Cen.—1st, guar., 6s..1937 
9 5\* 324g) ....- || 50-year 5s, @.,.. ............ eid 104 105 East. Minn., Ist div. 1st 53.1908 
1905) ...-.. |-eeeee | Unified, gold, 4s ............ 940)*...... | 8112 San Fran. & N. P.—ist, g., 58.1919 
M.—Ist, 5s..1923|* 90 |...... | Pens. & At.— ‘Ist, 6s, gold... "1921 Me leneues Shenandoah Valley—Inc., 638.1923 
P & Kan, City—5s. .1936) teeees oor | Nash. Flor. & 8. ‘1st gu. 58.1937. onsen ......| Sodus Bay & So.—Ist, 5s, g...1924 
+» 58..1934) ...... leceses! | Lou.N, Alb, &Ch.—Gen.m.g.5s.1940' 79 | 82 | South Carolina-2d, 6s....... 1931) 
coo BBG] cceces 123 Lou. N. O. & Tex. —Ilst, 48....1934) 86 |...... ‘So. Pac. Coast—Ist, guar., 48.1937 
snase 1919) 119 12049 2d mort., 58 .................1984| -.....|......| Texas Central—Ist, s. f., 78. --1909 
np GB. BON. socess | eanne | Manhattan Ry.—Cons. 4s..... 990! ...... Sookampaks | 1st mortgage, 7s............ 
1¢ 2 a 115 | Memphis & Charl.—é6s, gold. 1924) a eS ‘Texas & New Orleans—1st,7s. 1905 
8. 1905, 12149)...... | 1st con. Tenn lien, 7s.-..... 1915/*120 |...... _ Sabine Division, Ist, 6s.....1912 
BOTT, canes: |osens | Mexican National—lst, g., 6s. 1927 9 | 99 | Tex. & Pac., E. Div.—1st, 68.1905 
|| 2d, income, 6s, “A”......... 19 401g 44 | Third Avenue (N. Y). —1st 5s, pf 
weeeee |------_ 2d, income, 6s, “B”......222191 9 | 14 | Tol. A. A. & Cad.—6s..........1917 
, 098.1936 8 ounees leasene Michigan Central—6s......... 1809 gennee S Aaabiid ‘Tol. A. A. & Mt. Pl. ~ 6a ee 1919 
— Eq. & 24 68.1930 95 | 98 Rt £.. ~*~ K——cponRai es: oR i ee 'Tol. A. A. & N. M.—5s, g...... 1940 
| Be SS Say 1940\"...... 16035) Union aria Sh 1896 
a a, &C1 —Con.1st,g.5s, 1928) ...... lonweaa | Jack. Lan. & Sag.—6s....... 189 91 10013 “yale > noe 1897 
stool. ts'tis.g.1940 83 | 85 | Mil. L.8.©W.—Conv. deb., 58.1907,* 98 ath an 6s “eae 1898 
1940) ...... Jevcees || Mich. Div., lst, Gs........... 1924) ...... i | Collateral Trust, Divvcrccee. 1908 
E. 48.1940) ...... ldeomes | Ashland Division—Ist, 6s ..1925 Rie 118 | Collateral Trust, » OS....2---- 1907 
—Ist, 73,8.f.1899) ...... oo shetsintxencdvarnrcas Saami || OC. Br. U. P.—F. ¢., 78....... 1895 
BG) cecess Savane | Minn.& St. L.—Ist, g. 7s...... 1927 108 las | Ateh. Col. & Pae. —l1st, 6s...1905 
-1938 110 |......, Towa Ext-nsion, Ist, 7s.. *....../103%2) Atch. J. Co. & W.—1st, 6s...1905 
; iy 68,1936) ...... lengene Be «ERR Re: "1891. a | U.P. Lin. & Col.—1st,g., 5s. 1918 
el *102 (110 Southwest Ext. —Ilst, 78..... eee oeeeee 7 Oreg.S.L.& U.N.,coltrst.,5s.1919 
DO) ceces: |eccees Pacific Ext.—1st, 6s ........ Fe 2s ee ' Utah & North. —Ist, : ee 1905 
|ecccee Impr. & equipment, or 1922 * secees ' 8 | oe eialdnachmamnmene 1926 
<« — seem Minn. & Pac.—1st mortg., 58.1936) ...... ae | Utab Southern—Gen., 7s_..1909 
Bing & N. Y.—Ist, 7s. 1906 127 131 | Minn.S.Ste. M. & Atl.—Ist.5s. 1926) ...... ee Rs 1909 


-.1914) 13919 141 


120 ||Missouri Pacific —Trust’ DS... 
wees ee!| st coll., 
1915) 136 (138 





os Pca | do. 





Minn.St.P.&8.8.M—I1st ¢.¢g.48.1938. 
“~-[120 4 -K.&T.—K.C.€P., Ist, aurS- pane 


St. L.&I. "M. es Br., 1st, 7s. ord 
78.1891 101 10114 Mobile & Ohio—lIst ext., 6s.. 
1894) 1085, 108% = St. L. & Cairo—4s, cuar ae 1931 
1917 *138 143% Morgan's La. & T.—1st, Gihcas 














e ) c rT ~ 

did. | Ask, | SECURITIES. 

a iccume Ohio & Miss.—General Ds.....19382 
Gaiden ‘103 Ohio River RR.—ist, O8....---1936 
93 06 Ohio Riv.- Gen; mort., g.. 58.1937 
saipiescis alta hin elas Oregon & Pee ahaa by 58.1927 


re 100 Oreg. Ry & Nav.—Col. tr. £..08.1919) 


Migmuds 851g Penn. RR.-P.C.&S.L.-1st, €.,78.1900) 


Si Pitts, Ft. W. & C.—Ist, 75...1912 
25 ee 2d, 7 ARP EAT aR earn 1912 2 


7 102 Do aaaniecd od, 73 a Tea en ae a 1912 


$ecaséleenee Clev. & P.—Cons., s. fd., 78.1990 


ay eee 4tb,sink.fund,. 68.1892 

nanos 102 St. L. V.d = 2. i. ane t, 6s. » 78.1897 111g 
99 (100 RAI Re Rip hip ipnbatl: 1898 

6345 G4tlo i ROR * 


FF mn : 
SW Y SNe | Peo. &E.-Ind.B.&W.-1st »pt.7s.1900 i15ig|* 
nae ee Ohio Ind.&W.—Ist pref. 5s..1938 | 
102 lvt Peoria & Pek. Union—lIst, 6s. 1921/*110ig 


ra castes 2d mortg., 41os..............1921 
*1O081. . | Phila. & Read.—3d pref. convert 


| Pitts.C.C&St.L.—Con.g.44sA 1940 


7| 107 oo Pitts. Cleve. & Tol.—Ist, 6s... 1922 
197 110% Pitts. Junetion—Ilst 6s........ 


adams Giehissaia Pitts. Me. K. & Y.—I1st 6s.. 


chnenel pacada Pre ‘se’t & Ariz. Cent. 1st, 638,¢.1916 
| 2d income, Gs...........-..... 1916) 
9018 93 | Rich. & Danv.—Debenture 6s. pod 


3"10129)...... Equip. M.8.f.,2.. 5S........ 1909) 
| seeeee leseees _ Atl. & Char.—Ist, pref., 7s..1897) 101 


Income, ee 1900 
£0 hance Rio Gr. Junct.,1lst,guar.,g. 98.1938 
‘312 74 ~| Rome Wat. & Og. —list M., 7s. 1903 
‘St. Jos. & Gr. Is.—2d ine...... 1925 


oS tae Kan. ee & aseeee ies, 58..1927 

"113 | see: St. L. A. & T.H—2d m.ine.7s.1894 
APE: SD | Dividend 1 bonds.........-...18! V4) 
1154117 | Bellev. & So. Il. —Ist, 8s. 1 
elon | 108%) Bellev. & Car.—Ist,  agee 19 


lalla Chi.8t.L.& Pad. igh, gd.g.5s i917 7 
| St. — So. —Ist, ed. g£. 4s. 1931 
2d income ,5s.1931 


lid 118i9)| Ca Car. & Shawt. —Ist g. 4s....1932 


Lou. & 8.Fran.—Equip. , 73,1895 
1931 





paieanile |....-.|| Valley R’y Co. of O.—Con. 63.1921 
73 | 731o Wabash—Deb. M., series “A”. T939 
es0e06 | 94 | No. Missouri—Ist,. 7 s.......1895 
[aS  bt.L.K.C.&N.—R R.E.&RR 78.1895 
106 |108l St.Charles Br’ ge—Ist,6s...1908 
113 West. Va. C. & Pitts.—Lst, 68.1911 
| 83 Wheel.&L.E.—ILst. 58, gold.. 1926 





0 1 Lo a ee | Extension & Imp, g., 5s.....1930 


1906) ...... L130 Dr Mi iickébdtontsteeneende ae... Miscellaneous Bon ds. 
1906 11742 121 Nash. Chat. & St. L.—2d, 6s. .1901, 1033 10738. Amer. Water Works—\1st 6s..1907 

~ eae Heaney New Orleans & Guif—Ist, 68.1926) ...... simone | ist cons. DB, B---- 20-2 2020-0 1907 
-.1908 90 (102 LN. O. &. No. E.—Pr. 1., g., 68..1915)| ...... ee Cahaba Coal Min.—1st g. 7s..1907 
--- 1928) 82 84 6N. Y. Cent.—Deb. > BE 200e<< 10012 Chic.Jun.&S. Yds.—Col.t. g,58,1915 

pom 11519 N. J. June—Guar. Ist, 4s.. er Oe ie | Col. & Hoek. Coal & I.—6s, g..1917 
“19801106 -----.-|| Beech Creek—Ist, gold, 43..1936 ...... 100 | Consol’n Coal—Convert. 6s. ..1897 
= re IN. Y. N. H. & H. —Ist, reg. 4s. 1903 emnmee 110 | Consumers Gas Co., , Chicago—Ist q 
9: 





cated _N. Y. & Northern—Ist, g., 5s. ered 105%)... 22. Re RS eee 


53 | 55 | /Edison Elee. I. Co.—1st, 58.1910 


19: 
+ eeenes (116 IN. Y. Susq. oa —2d, 4198.1937, 74 85 | Equitable G. & F.—1st 6s.....1905 


1897 113 (116 . Gen. mort., 


1 
oanene | North’n Pacitic—Divid dscrip ext. *103 odds 
PrO36 *104 (106 | Met. Tel. & Tel.—Ist,s. f g.5s..1918 
Spokane & Pal.—Ist, 6s.... -1936 100 102 Nation’i Starch Mfg.—1 st, 68,1920 


1919 114 

1923) 1061,112 | James River Val.—ist, 6s. 
1920, "111 (113 | 

St.Paul & N. P. —Gen., 6s.. 


1920)*...... 1319 _ Helena&RedM’n—I1st,z., 68.1937 
: |109 | Duluth&Manitoba—Ist “'r.681936 1051, 107 People’ s Gas & Coke { 1st g.6s,190 

OP, NE | Dul.&Man Dak. Div.—1st6s.1937 
Coeur a 6s, gold. ieee 


969/* 80 |...... || Gen. 1st, 
é 


1923 109 |...... | 
-1920 118 129 


1935) ...... 99 | Oho & Miss—2d consol. 7s. 


_ ee re Springtield Div. — st 7s.._. 


10512 107 Co., Chicago...... 


&:, 

 =Ceut. Tie dont 6s. 1938. 
--1908) "101 | peated | Chie. & Nor. Pac.—1st g. 58.1940) 

1909 * Seattle L.S.&East.—1st,6s,¢g.1911) 
Chicago & Erie, 1st, g.,4-58.1952 85 $6 | Nortolk & West.—General, 63.1931) 119 
ia 1982 ° 27% 2915;| New River, Ist, 68 .......... 1 
Jomeveleeenen | Imp. & Ext., OS... -----+----- 1934 
& T.H.—Ist ome. ,68..1921 119 iis, Adjustment M. “_ oe 
Boauipmont, Se... ......<c.«-. 1908 
malt cons..1926 ...... no | Clinch Val. 1st 5s........... 
Scicto Val. & N. E.—1st, 4s,.1990 


-.1911 *116 


ee eee 


Henderson aay ler g. 68.1931 
| [ron Steamboat Co.—6s....... 1901 


RE tea N.Y. & Perry C & I.—Ist, g. mgr 
aed 00 Northwestern Telegr: =ph—7 ©, sane 














2d g. wag 
sees 1102 Peoria Water Co.—6s, | 
occene 105 |West. Union Tel.—7s.. i 578-1900 
ecccce 10219 Unlisted Bonds, 
79‘2| 793 Ala.&Vicks.—Consol.5¢., 1921. A&O 
ainsi 101 | 2d M., income till’94, 1921. A&O 
Dil Vicks. & Merid.,1st 6s,1921.A&0 
116 | Atlanta & Charl. —I1st Ue J&I 
' Comstock Tun.—Inc.4s, 1919.M&N! 


MIME: Seneiel Georgia Pac.—Ist 68, 1922....J&J, 108 1 
cecseslececes i Consol. 5 g., Stacinscecl &O 681s 
4 SS re 00 OEE re 





71 
74 Little R.& Mem.— 1st 5g,1937.M&8, é6 
-1920 "105 1 108 Ii Mem.&Charl.— Cons.7 g.,1915.J&J° 110 
(St L.Ark. & Tex.-istaAs. W “hen issu’d = 


2d 4s, ineome. ...... When issu’d 














* Nu price Friday; these are the inent qe ore made this week. 











_— oo 2| ~] 15 
y) Pitts. Painsv. & F.—1st, 5s...1916| 











a a 
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THE CHRONICLE. 











Zuvestment 


Railvoad Antelligeuce. 








The IXVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 


scribers of the CHRONICLE, 


Extra copies are sold to sub- 


scribers of the CHRONICLE at 50 cents each, and to others at 


$1 per cony. 


The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 


Latest Earnings ‘icéported, 


Jan. 1 to Latest Date. 









































Roans. | Week or Mo 1891. | 1890. 1891. { 1890. 
| ¢ - ¢ ji «6 
Alabama Midl'a. March. .... 46,000 — OF) (i____ 
Allegheny Val..,February..! 175,484, 175.396) 373,499 358,913 
Atch. T. & &. Fe..|3d wk Apr. 617,206, 589,721) 8,620,533) 8,323,425 
Half owned . - 3d wk Apr. 33,320, 34,540 83,007 "470,566 
Total system. 3d wk Apr.| 650,527! 624,262) 9,103,541) 8,793,978 
Bt L.&SanF../3d wk Apr.| 115.864) 111,310] 1,836,429] 1,757,847 
Halfowned. -|3d wk Apr. 32,766) 33,849) 473,239) 460,438 
Tot.S.L.€8§. F. sd wkApr.| 148,62 145,159] 2,309,669) 2,218,28 

Agg. total ...3d wk Apr.| 799,157| 769,4121)11 '413,210 11,012,262 
Atlanta & Char \Fe meeaey - 155,932| 154,068) 327,167) 329,004 
Atlanta & Flor’a|March.. 8,818 9,161 29,391 30,193 
Atlanta & W.Pt. ‘March.. one 36,538) 36,293 130,096 131,559 
B.&0.East Lines|March..... 1,378,196) 1,512,326) 4,141,255) 4,304,765 
Western Lines March..... 44,87 479,881) 1,306,337| 1,332,916 
Total . .-/March..... 1,823.066/1,992,207| 5,447,592) 5,637,681 
Bal.&O0.Southw. 3d wk Apr. 41,73 40,620 668,229 686,035 
Balt. & Potomac|March..... 135,529; 132,480) 394.390) 388,098 
Bir. & Atlantic.|March .... ,D: 964 14,403 19,627 
Bir.Sh.& Tenn.R!February.. 13,509 14,798 29.760 32,704 
Bishopsville ....|/February.. 2,023 1,366 4,571 3,035 
Blackv. Als.&N. February.. 4,442 413 8,519 7,536 
Buff. Roch. & Pit! }3d wk Apr. 54,952 39,491 744,919 531,822 
Bur. C.Rap. & N.|/4thwk Meb 80,391) 71,657 818,156) 759,390 
Camden & Ati. |March..... 44,395 40,815 121,378 113,910 
Canada Atlantic|February..| 52,68 92,294 96,873} 100,261 
Canadian Pacitic|3d wk Apr., 363,000) 297,006 ete 754| 4,115,339 
Cp. F’r& Yad. V21|\3d wk Apr. 11,00 10,173 195,212 wae dl 
Cor.Cum.G&Ch. |February.. 3,889 2,566 7.507 063 
Cen.RR.& Bg.Co|February..| 760,768!) 715,408! 1,572,932 1,589;375 
Auxiliary sys./3 wks, Feb) 276,514 ED ca. ~ieeieienaceel 
Centra] of N..)..|/March..... 11,019,341) 906,607( 3.051.825) 2,622,223 
Central Pacific... February../1,017,883) 881,031} 2,206,805) 1,743,100 
Central of §.C.. February. . 9.966) 13,556 21,261 25,510 
Centr’) Verm’nt.|Wk Feb 28 52.763 A ee re 
N.London Nor) Wk Feb. 28 10,436 a ° tenia: © see 
Ogd.& LakeCh|Wk Feb. 28 10,216 SEES RRL eB 
Tot. system.|Wk Feb. 28 73,415 TA5A7 660,428 673,747 
Char.Cin. & Chic February. 14,197 11,903 27.112 20,266 
Charlest’n & Sav March. .... 79,349 65,793 238,886 214,369 
Char. Sum.& No. | ‘February... 10,843 6.242 21.380 10,703 
Chatt’n’gaUni'n Mareh..... 7,000 7,724 23,032 23,543 
Cheraw. & Darl.|February. 11,574 16,283 25,0388 20,217 
Cheraw.& Salis)! Februar y. | 3,465 2,852 6,618 5. 393 
Ches, & Oltio.... | 3d wk Apr. 148,311} 137.323) 2,291,774) 2,179,477 
Ches. O. & 8. W- iMareh..... | 74,365) 154.320 568,331 "483. O18 
Ches. & Lenoir .|/February.. 6,317 6,626 13,192 12.787 
Chic. Buri. & Q@.;March..... 2,489, 279 3,160,747, 7,057,013) 8,467,566 
Chic.& East. Ili. SdwkApr.| 80,094) 73,513) 1,117,804) 905,531 
Ohic. Mil. & St.P. : 3d wk Apr. | 462,126 440,340) 7,393,095) 7,059,441 
Chic. AN’thw’h.'March. .... 2,029.078'1,910,316| 5,630,327 5,520,711 
Chic.Peo.& 8t.L. January 45.964) 31,845 45,964 31,845 
Chic. Rock L.& P.|March..... 1,219,863'1,355,986) 3,340,222) 2,667,379 
Chic. 8t.P.&K.0.\3d wk Apr 82,147 73,095 1,176,923; 1,257,452 
Chic.St.P.M.&O.|March..... 500,411) 528,917) 1,493,393) 1,469,698 
Chic. & W. Mich. /3d wk An 32,387 31,481 456,886 413,819 
Cin. Ga. & Ports.) March.. 4.677 3,833 12,880 11,534 
Cin. Jack & Mae.'|3d wk Apr 12,255 11,997 225,207 71,759 
tin. N. O. & T. P.i38d wk Apr 76,137 83,703) 1,253,528; 1,237,070 
Ala. Gt. South. 3d wk Apr 33,093; 34,068) 560,548) 471,902 
N.Orl. & N. E.\3d wk Apr. 19,603 23.579 341,523 345,391 
Aia. & Vicksb./3d wk Apr 8,822 9,574 191,768 197,173 
Vicks. Sh. & P.|3d wk Apr. 7,927 5,753 126,859 183,095 
Erlanger Syst. '3d wk ao. 145,582] 15*,577| 2,534,226 meee yt 

Cinn. Northw’n.'March.. 1,219 1,416 4,906 4.643 
Cin. Wab.& Mich. Mare h. 50,961) 50,351; 138,543) 128,569 
Clev.Akron&Coi 3d wk Apr.| 19,456) 16,051) 262,688) 230,389 
Clev. & Canton.. FP ebruary.. 37,656 32,537 77,904 67,106 
Ol.Cin.Ch.& &.L 3d wk Apr. 31,205) 243,180) 3,81€,921) 3,691,597 
Peo. & East’n. 3d wk Apr. 25,040; 26,462) 449,343) 462,731 
Cley. & Marietta|/March.. 30,901 21,585 81,217 57,463 
Color. Midland. .'3d wk Apr. 36,255} 34,858 583,893) 516,924 
Col. H. V. & Toil. March..... 221,681) 213,022) 612,149) 543.449 
Colusa & Lake..'January.. 1,742 1,266 1,742 1,266 
Covin. & Macon. March..... 10,678 11,85: 35,924 38,222 
Day Ft.W.&Ch.. January.. 45,677 39,539 45,677 39,539 
Denv. & Rio Gr. 3d wk Apr. 141.900} 152,000, 2,204,142) 2,168,819 
Des Moin. & No. March.. 975 7,947 24,385 18,970 
Des M. & N’west March..... 17,284 15,795 46,005 50,920 
Det.Bay C.& Alp 2d wk Apr. 7,149 8,626 143,400 156,017 
Det.Lans’g & No 3d wx Apr. 23,883 22,560 326,174 327,600 
Daluth 8.S.& Atl 3d wk Apr. 28,672) 33.993; 439,059) 437,230 
East Louisiana. February. 6,600 6,466 17,100 16,198 
E.Tenn.Va.&Ga. February.., 524,467{ 524,953 1,145,534) 1,127,127 
oxy. & Ohio Febru: ary..) 54,551) 46,619 126,375; 100,138 
Total system. 2 2dwk Apr. 125,299) 126,018) 2,053,952) 2,059,534 
Elgin Jol.&East. February. 49,606) 44,445 95,963 | 83,667 
Eliz. Lex.&B.S...'March. .... am. C!s ee 
Evans. &Ind’ plis 3d wk Apr. "6286 6,149 93,708 76, 650 
Evansy. & T.H. 3d wk Apr.' 20,527 19,274 321,880 234,585 
Fitchburg....... ‘February .. 515,076 495,578! 1,051,143) 991,811 
Flint. & P. Mara. 3d wk Apr. 60,558 66,064 934,305, 968,61 1 

Florence........ ‘February _ 6, 436 2,041 


-— -— _— 





a 











ROADS. 








$ 
3d wk Apr. 


Flor. Cent.& P. 
¥F March..... 


t. W. & Rio Gr. 
Ga. Car’la & No |February.. 
Georgia RR.....;/February.. 
Geo. So. & Fla..|Marech..... 
Georget’n & my BD 

Cin. R.& Ft. W. 

Other lines. .. 

Total all lines. |\3d wk Apr. 
Grand Trunk. ..|/Wk Apr. 25 

Chis & Gr. Tr.|Wk Apr. 18 

Det.Gr.H & M.|\Wk Apr. 18 
Great North’n - 

St. & M.|/March..... 


February. . 
. 3d wk Apr. 
3d wk Apr. 
3d wk Apr. 


East. of Mi inn. 
Montana Cent. |} 
Tot. system. 
Gulf & Chicago. 
Housatonic..... 
Humest’n&shep 
Huteh.&South’p|February.. 
Illinois Centr’la.|March..... 
Ind. Dec. & West. |) 
In. & Gt.North’n!) 
lowa Central.../3d wk Apr. 
Iron Railway..-|Vareh ... 
Jack’y.South’t’pn!3d wk Apr. 
J’k’nv.T.&K.Wo|February.. 
Kanawha&Michb\|3a wk Apr. 
Sp.|3d wk Apr. 
-(3d wk Apr. 
-/2a wk Apr. 
January.. 


February.. 
March..... 


Kentucky Cent. 
Keokuk & West./3d wk Anr. 
Kingst’n & Pem.|4thwk Jan 
L. Erie All. & So |March 
L. Erie & West..|/3d wk Apr. 
Lehigh & Hud.-.)March.. 
L. Rock & Mem./36 wk Apr. 
Long Island ....|Marech..... 
Louis.& Mo.Riv.|February.. 
Louis.Ev.& 8t.L./3d wk Apr. 
Louisv.& Nashv./3d wk Apr. 
Louis. N. A& Ch./3d wk Apr. 
Louisv.N.O. & T.)3d wk Apr. 
Lou. S8t.L.& Tex.|3d wk Apr. 
Lynchb.& Dur’ | March..... 
Memphis & Chas 2d wk Apr. 
{Mexican Cent.../3d wk Apr. 
}Mex. Nationa! .|3a wk Apr. 
{Mexican R' way! Wk Mech2s 
Mil.L.Sh. & West |3d wk Apr. 
Milwaukee & No/3d wk Apr. 
Mineral Range..|March..... 
Minneap. &St.L.) Mareh.... 
M.St.P. & 8.8.M./)March..... 
Mo. Kan. & Tex./3djwk Apr. 
Kan. C. & Pac.|3d wk Apr. 
Total Syst’m/3d wk Apr. 
Mobile & Birm..|}2d.wk Apr. 
Mobile & Ohio.. 
Monterey&M.G 
Nash. Ch. &8t.L. 
N. Jersey & N.Y. 
New Ori. & Gull 
N. Y. C.& H.R.d 
N.Y. L. E. & W. 
N. Y. ayy & Ohio 





March..... 
March.,. 
Mareh. 
February.. 
March..... 
March..... 
March. .... 
February.. 
-|Mareh, veil 


|3a wk Apr. 
N.Y. Susq. & W.. March..... 
Norfolkw West .6/3d wk Apr. 
N’theast’n (8. C.) 
North’n Centrai. 
Northern Pacitic 
Ohio & Miss..... 
Ohio & Northw.. 
Col. & Maysv. 
Ohio River.....- 2d wk Apr. 
Ohio Southern. ‘3d wk A pr. 
Obio Val. of Ky.|3a wk Apr. 
Omaha & St. L..)/Mareh..... 
Oregon Imp. Co.|February.. 
Peunsyivania . 
Peoria Dec. &EV.|3d wk Apr. 
Petersburg... .. ‘March 
Phila. & Erie... February.. 
Phila. & Read’g |March..... 
Coal & IronCo.' March. .... 
Total both Cos. March. .... 
Pitts. Mar. & Ch. March... 
Pitt.Shen.& L.E.' Fe bruary.. 
Pittsb. & West’p February.. 
Pitts.Clev.&T.|February.. 
Pitts.Pain.&F.' February. . 
Total systew 3d wk nee: 
Pt.Royal & Aug March. . 
Pt. Roy.& W.Car.' Mareh. .... 
Pitt. Young.&A. February.. 
Pres. &Ariz.Cen. January... 
Quincy O.& K.C.'March 
Rich. & Danville.!|March..... 
Vir. Midiand..|March..... 
Char.Col.&Au. March..... 
Col. & Greenv. March..... 
West. No. “gi 
Georgia Pac . 
Wash. O.& W.. 
Ashv. & Spart. 
Total Sys’m. 
Rich. & Petersh. 
Rio Gr’de South. 
Kio Gr. West... 
Rome W. & Oza. ‘February. .| 
Sag. TuscolaxH. March..... 
8t.L.A.&T.H.B’s 3d wk Apr. 
8t.L. Ark. & Tex.’ 3d wk Apr. 
St. Paul & Dul’th Marehb,.... 
8.Ant.&Ar. Pass. 
8. Fran.& N.Pac. 
Sav. Am. & Mon. 
Seattle L.S. & E. 3d wk a) 
Silverton. ...... ‘January 
Sioux City & No. Februar y.. 


February.. 

March. .... 
od wk Apr. 
3d wk Apr. 
March..... 
March..... 











34 wk Apr. 
March..... 
3d wk Apr.) 
3d wk Apr. | 


November. 


Weel: or Mo 











March..... 5 





i 


i 


2d wk Apr. 
March.....| 



































[Vou LI, 
Latest Earnings Reported, | Jan.1 to Latest Date. 
1891. | 1890. 1891. 1890 
= ~ ~ & 
27,000 23,869 472,207 402,359 
16,776 8,698 49,808 26.947 
11 ‘579 5,290 22,899 10.701 
179,170, 160,916 372,258 338,328 
58,917 52,654 191,306 152,996 
3,323 3.258 7,35: 6,679 
46,488 52.294 662,453 727,601 
8,348 9,343 127.682 132,008 
4,684 4.339 67,348 62,266 
59,520 65,976 856,645 921,87 
359,812 389,507 5,830,379] 6,030,420 
70,169) 81,041) 1,173,173} 1,153,747 
20,459 22,401 327,241 313,526 
737,478; 673.591!) 1,926,677| 1,627,952 
52.789 29.975 ened 95. 676 
92,310 70,991 271 202,967 
882.578 774,558) 2, 330" 307 1,926,595 
3,096 4,293 9,257 11,837 
101,756) 100,755 207,432 201 "05-4 
T5200 ¥ 300 12’ 1¢ 35,292 
Pp 2,610 aa 
1,452,439)1 301.908 4,368,815] 3,927,746 
36,510 35,709 109,956 97,626 
283,674 274,272 851,055 918,567 
31,850 29,497 518,907 483,978 
3,803 3,537 9,732 9,632 
19,166 12,006 294,698 195,762 
90,820 70,216 169.985 150,018 
6,256 5,468 90,915 78,358 
4.816 7,155 92,066 118,415 
82,265 78,071) 1,392,435] 1,436,522 
21,228 19,632 340,500 368,586 
85,326 71,382 85,326 »38 
3,590 5,609 112,679 105,983 
4,053 4,324 9,586 17 
5,811 5,727 15.723 97 
54,154 54,497 884,254 867,147 
32,449 26,824 91,903 75,038 
9,656 7,707 212,992 173,768 
239,75 220,190 689,847 606,617 
Y8,825 33,880 58,284 67,412 
29,554 22,71 432,841 322,390 
338,545!) 330,917) 5,692,241) 5,612,735 
47,300 6,194 32,025| 664,051 
55,114 22.627) 1,135,688 892,937 
8,292 6,106 118,084 99,972 
13,000 5.171 37,000 14,571 
33,548 8,307 491,418 526.518 
148,758} 105.790) 2,070,314! 2,048,960 
76,930 77,215) 1 266, 240; 1,176,194 
88,349 79,624! 1 085,364 93,182 
52,685 69,928 803,511 887,939 
1,482 32,982 470.351 432,406 
10,300 7,767 27,890 22,880 
134,240} 130,114 356,319 336,175 
163,544| 130,275 449,729 89,082 
152,740} 139,741!) 2,373,467) 2,259,568 
5,238 5,125 94,909 82,12 
157.977) 144,866 a 376) 2,341,690 
4,082) 3,822 8.281 70.303 
287,540) 245,396 893'726 784,533 
72,637 18,100 220,740 71,500 
306,995) 271,182 957,231 859,081 
19,142 17,419 37,954 34,327 
11,62 11,003 41,897 37,209 
3,247,32%/2,946,522| 8,988,176) 8,573,780 
2,291,280 4,242,488! 6,517,962! 6,454,760 
468,431) 538,659 967,869) 1,123,301 
481,949] 452,266) 1,345,770, 1,285,679 
35,241 43,665 101,639 122,812 
52,903 40,396 792,713 593,884 
108,302) 102,723 324,925 293,142 
170,875) 154,275) 2,575,969) 2,384,089 
76,796 70,594 163,607 "152,313 
537,305| 558,373) 1,506,447) 1,612,174 
420,169} 440,665) 6,273,666 5,453,503 
82.1956 81,081 ,211,596; 1,220,125 
1 5,854 14,028 45,948 45,574 
1,122 726 2,096 1,934 
12,011 11,875 155,164 154,768 
14,823 11,219 cumeniemend occccces 
5,278 3,835 88,283 5R,S6L 
35,471 52,298 101,703 157,095 
299,615 298, O86 61 1,735) 5 183,559 
5,218,706 5,470,715 15,270,5 901 15, 464. 117 
py 15,373 "264, 683 10,600 
9,244 43,080 138,284 136,849 
303° 988) 295,730 657,590 523541 
'1,551,400/1,508,747| 4,734,407! 4,389,109 
11,354,963 1, "204, 627, 3,944, ’370 3, "304, 949 
12, 906,363 2, 73. 4 4 8,678,778) 7 694, ‘057 
3,789 02 10,555) 518 
18/681 18822 40,356) 33'343 
97,101; 101,425 204, ve 216.949 
29,372 37.693 58,74 70,328 
20,823 17,760 36,41 > 35,702 
31,705 42,190 565,403 622,015 
41,753 31,896 135, 065) 110,816 
40,305 0,174 134,766 124,418 
48,517 93,045 103.344 199,257 
42 10,477 A24 10,477 
20,369 19,750 62,519 55,485 
507,400; 476.500) 1,538.950) 1,483,600 
184,60 175,600 529,600 494,400 
86.850 85,400 265,350 257,960 
78,950 $1,270 261,300 265,938 
85,000 81,150 242,150 231,044 
140,500) 141,400 477,050 487,975 
9,800 8,60 28,050 25,298 
12,000 10,97 37,65: 32,107 
£69,200, 237,350 4,199,175, 4,013,022 
28,414 28,316 80,357 83,358 
eee A 
45,500 28,910 651,668 407,508 
287,389 286,968 598,374 570,005 
7,362 7,046 20,556 18,021 
27,080 23,518 415,155 351,774 
65,838 59,305) 1,201.101) 1,097,910 
108,143) 112,718 293,983 277,315 
170,220 175,663! 1,564,684) 1,266,690 
12,2 78 12,870 70,639 145,790 
38,612) 23,0384 121,314 66,604 
6. 460. 7,465 * 105,305, 96.055 
O25 7,025 nil. 
ol, {’si6l are | eS 
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me Latest Earnings Reported. Jan. 1to Latest Date- 3d 1 
ADS. a weels of April. | 1891, | | | 
Weekor Mo; 1891. 1890. 1891. 1890. a want i any pwn el Po too ieee Deerease. 
— ne - —_—_-_— — ; | $ ‘ 
_8 $ . 8 Ohio & Mississippi ....... | 82,196) si 08 i 1 ie 
South Carolina .|March..... { 151,389{ 142,756; 506,043/ 431,201 | Ohio Southern............ 14,823) 11.219 ee 
Bo. Pacific Co.— A Ohio Val. of Kentucky...! 5,273) 3.335) ae renee . 

Gal. Har.&S.A. March. . - “eureze 352,182 oooaes 971,980 | Peoria Decatur &Evansy.' 16.982! 15.373. eo 

Louis’a West../March. .... — 69,529] 87,387 28.791| 261.7239 | Rich. & Dany. (8 roads)... 269,209) 237.350! 31,850) an 

ocean sL&r. Maret wens | 429,379; 415,917 1,333°965 1,245,700 | Rio Grande W estern Searaie | 45,500) 28.910! Se. sy " 

N. Y. T. & Mex.'Mirch. . 8,475} 10,473 33,715 35,383 | St.L. Alt.&T.H. Brehes.| = 27.039) = 23,513; SE ois Sccattenee 

Tex. & N. Ori. March. .... 122,073! 147,605] 360.067| 455,750 | 8t.Louis Ark. & Texas... 65,338) 52305] og ~~ lng . 

Atlantic sys.c.|Mareh.. " 938,347,1,013,564| 3,171,843] 2,980,603 | Seattle L. 8. & Eastera -.| 6,465 7,465 ak 

Pacitic system februs wy... 2.311,091'2,077,984) 4,932,064 4. 146,322 | Texas & Pacific .......... | = LU7,434! ane |... 14/044 

Totalof all..|Febraary..|3,312,369)2,979,951 ee 6,113,365 | Toledo Peoria & W estera: 18,548) 20,726. He A 2°178 
60. Pac. RR.~— Toledo St. L. & Kan.City.| 32,661) 32,330, "98 : 
BBs. Geuevereer-| tease) danaeel senene) guns Memes ae a Has onl ates) i) iy 
o. Div. (Cal.)|February.. 5,2 D80| 935.2 313 8x3. : t Western N N.Y. & Penu.}| 73.3001: —......4 ~" 
princes Ge eee ary.. 153,337 150,241], 339. 137 2s 97" orl — | = 1309 en Rates facnet ect 19,900 
ew Mex. Div.'!February,. 84,531 74,259 177,195 147°729 Total (84 roa:ls)........' 6,32 » 6 15 3.425) 2: = H 
spar. Un. & Col. February: 2 12°120| 11850 °6°176 23°77 ssp ascacraseaecna magia , aes eames 405,425, 222,595 t 
Staten I. Rap. T.|March..... 57,772] 52,582 70.0: 89 152°597 Bee a eG.” __oweeces _ sennsnes 192.830! __...... : 
BtonyCl.&CMt.. February..| 1,058 969 2.16 $190) rer, Woes ending Apel 13.  f Decrease im freight earings due ; 
—— Branch. —— res 94,221 68,150 299, 930 184.645 | ™ ainly to coal shipme snts being reduced. 
ens Valley|March..... 70,823] 67,036) 209,39 Ty Jarning 

att both Ocul Menu.” | 165°044 A ere son Bra see.oee Net Ear nin 33 Monthly to Latest Dates.—The table fol- 

Tenn. Midland..|Mareh.....! 13,713] | 15,009 45°70 47°50 lowing shows the net earnings reported this we ok, A full 
are Pacitic. 3a wk Apr. 117,434 131, 478] 1,996,456] 2,078,664 detailed st: atement, including ‘all roads from which monthly 

ex.8.Va \March..... 635 681 9,982 9,991 | returns can be obt al 
Tol. A. A.& N. M. M: arch..... 96,92 104,348 243.237 276.635 | eolumns, and the 1 t —~ - given ake * mone i Sete 
Tol. Col. & Cin.. 3d ae Apr 6619 6768 97365 arace i! s, and the latest statement of this kind will be found 
Tol. . OSee. Bx Dec ember. 16.691 8,397| 109,312 95,905 | issue of May 23. 

0 es wk Apr. 20.726) 267,225) 278,653 -— . oe 
Tol. St.L.&K.C.3d wk Apr.) 32,661] 32,330) 469.227 458.156 139. ee 1399 SO eso0. 
Tol.&So.Haven.|March..... 2,267 1,904 5,762 9.334 Roads, 3 $ “— 
Ulster « Del....'February..| 19,62: 17,301 39,238 34,309 | AlabumaGt. Souti’n. Feb. 148,199 150, 073 52,233 45,232 
Union Pacitic— | Jan. 1 to Feb. 23... 307.864 327,426 109.515 112,456 

Or Ry.&N.Uo.|Februsey.. 317-300 401,009] 1,177,904 734,053 July 1 to Heb. 23.00 1343293 1,350252 429313 49703 

‘o. February. 222,66: wl OL! . - pI s ‘ psy 

St.Jo.&'d Isl. Fe cebritary..| 32°30] 105:186| 102°630|  32'350 a eS Pitts.. Meh. 213,395 151,072 57,933 _ 52,599 

Un.Pac.D.&G.|February..|_ 371,057] 369,277] 760,117; _782'513| July 1 to Meh. 31... 1.816603 Lilvns? 482180 ashy 

Alloth. lines.:| February... 1,366,413]1,505,437! 2,848,733) 2,937,292 aly 1 to Moa. Sl... 1,516,008 1, L17,287 462,180 463,631 

Tot.U.P.Sys.' February.. 2'632,218 2,603,622 5,708, O10, 5,031,158 Canadian Paczific....Mch. 1,510,039 1,233,950 497,040 392,770 

Ct .Be. at ~t Re ‘bru: ary.. . 48,196), 95.606 92,90. » 204,522 Jan. 1 tou Mch. 31... 4.‘ 213, 754 3,214, 339 1, 163, O85 707,131 

ot. cont’led February. .|2,7390, 012,699: 228) 5,800,911) 5,235,681 | Chesapeake & Ohio. Mch. 665,660 5 25 

Montana Un. .|Pebruary. : 91,409 99,010, "176,016 115,901 Jan. 1 to Mch Sl... 1,943,393 # 767. 307 504 S60 oe ad 
Leav Top &8. non uary.. 2.755 ie 187) 4.363 4,784 July 1 to Mch. 31... 6,055,015 5,321,599 1,731,032 1,413'373 

. < ° , , 7. 72 } ine Tea ‘ ov Te Weed ~ , : 
Joint.own’d, 4g Febru: =. ; 48,619 30,292) 93,499 63 123 Cale, Buri: & Quincy.Menh. 2,489,279 3,169,747 901,542 1,270,692 
Grand tot: al. ‘February. { 2,779,023 (2, 729, 521) 5,394,400) 5,298, 809 ° Jan. 1 to Meh. ) 7,057,01L3 8,457,565 2,123,S10 3,015,556 
U.S'kYds.&1.Co February...) 235,390 199.033) 493,924) (438,017 | Chic. Mil. & St. Paul.Mch. 2,131,393 2,077,754 753,093 745,496 
Vermont Valley [Mare ee 13,714 15,966 33,239 40,137 Jan. 1 to Meh. 3L... 5,957,032 5,655,311 1,634,610 1,641,291 
aay Or" “ete oe Apr.| 227,014) 246,698) 3,635,435 3,375,213 July 1 to Meh. 31...21,153,503 20,456,612 7,314,509 7,561,944 

ab. UNes e ns 4,820 4,386 9,493: 8,944 Olev. Cin. Ch. &St L.Meh. 1,060,3 27,316  323,4¢ 5 
Wash. Southern.|March. . 22,258 21,7795 66,790) 66,291 Jan. 1 ay Mech. 31.. 5104 aay aoaa bie oars + ee 
af mmages Eat pete bene ayes 98,836 276,963 266,187 July 1 to Meh. 31L.. 10,036,794 9,672,607 3,244,9 £5 3,374,670 
ae hk be ine 83,493) 67,610) 262,393) 197.404) Det, Bay City & Al..Mch. 37,274 46.5635 15,825 25,304 

itts.|February.. 7,057 5,943 15,050 11.836 J: 1 to Meh. 31 285 . F , 
Western of Ala.|March.....| 42:701| 39.379] 155,261| _ 150,219 on. 1 to Mob. Sl... 1290067 197,396 98,023 71,000 
West.N.Y. & Pa. 3dwk Apr.) 53,300) 73,800) 933,850) 1,004,522 East Tonn.Va.& Ga.Fed. 524,467 524,953 192,629 | 176,501 
Wheeling& L.E.3dwk Apr.) 26,360] 22,924) 354,013) “322,450 Jan. 1 to Feb. 28... 1,145,534 1,127,127 423.799 414,961 
Wil. Col. & Aug.'February .| 93,833) 99,336) _ 206,005} — 207,193 July 1 to Feb. 28... 4,745,362 4,355,197 1,553,595 1,513,853 
Wisconsin Cent. 3d wkApr.| 90,190} 94,542 1,365,299; 1,342,312 Knoxyv. & Ohio....Feb. 54,551 45,619 235,613 7,348 
} mente © Sen.| ‘March..... 7 398 8,541 25,728) 23,434 Jan. 1t9 Feb. 28... 126,375 100,133 65,853 37,724 

anesv Vin. Tannarv.. 11,261 9.741 11,261! 9,741 July 1 to Feb. 28... 507,342 402,645 181. 339 144,993 

a Whole systern, inclu oe Iowa lines. 6 Includes in both years | Total system...... Feb. 579,018 571,572 219,233 193,849 
Scioto Valley Div., and Maryland & Washington Div. (Shenandoah Jan. 1 to Feb, 28... 1,271,999 1 227,235 | 494,662 — 482,685 
—- ' r. Includes earnings rom anet etc., not giveu separ- July 1 to Feb. 28... 5,252, "704 4 »797,8 49 1,737,934 1 998, 846 

ely exican currency. 4 Main Liue. d Includes Rome | Iowa Central........ Meh. 152,634 133,821 52,952 48,0 
Wat. & Ogd. since March 15, in 1891. Jan. 1 to Mch. 31... 23,034 393,232 145,929 131-768 


July 1 to Mech. 31... 1,364,150 1,253,110 444,242 370,968 
Latest Gross Earnings by Weeks.—The latest weekly | Kan.C.Ft.S.€@Mem-Meh. 403,320 — 421,455 107,692 128,346 









































earnings in the forezoin b Jan. 1 to Meh. 31... 1,144,672 1,193, 331 294,254 334,381 
Seltoas orezoing table are separately summed up as July 1 to Mch. 31... 3,616,313 3,730,524 1,013'310 1,233,937 
On 84 roads, as given below, the aggregate for the third | "Jane 1 to Meh. 81... 4.672.333 4°386,350 1.740743 1,744.571 
week of Avril shows a gain of 2°97 per cent. July 1 to Meh. 31...14706:710 14°303,507 51534.514 5,799,691 
—— | Mexican Central....Feb. 533,129 569,567 198,331 205,929 
3d week of April. 1891. 1890. Increase, | Decrease. Jam. 1 to Fob. 28... 1,121,899 2,196,613 427,496 25,038 
a me] 2: ——_| (1 \|emaoaemieumeouu=_ | menneam Mational...Mech. 360683 $$337,303 93,640 41,414 
porwr napery 6 (iventa 1, 703. 148 1 746, 530 66 wed Lio 0890 ee Seer ye go gina seseng 
. ’ : ’ 2 2.2 ‘ 
AtTop.2 8, Fsystem...| 617/206) '389:721| 27.4831... | NY Yan’ T to Moh. 31... 6517,962 _61454,760 99.071/300 92,116,744 
Bh my f ween 1g. Beer Retr: were 1,220 Oct. 1 to Meh. 31..-.14, 123.759 13,9: 36° 793 F4,642,655 94,752,183 
Roads j’tly owned 1s. 32'766 33° S4¢ ine ama +3 | N.Y.Ont. & West’n..Mch. 230,204 190,021 45,229 39,606 
Balt. & Ohio a 41.736 40620 “1,116 ee Jan. 1 to Moh. 31... | 642,053 | 473,34) 100,561 71,897 
Buffalo Roch. & Pitts...) 54,952 39,491! «15,461, 2222. July 1 to Meb. 31... 2,083,793 1,544,034 469,599 317,225 
Canadian Pacific......... 363,000 297,000 iin aint Norfolk & worters. Meh. 726, 037 649,297 227,707 217,477 
oes Fear & Yadkin Val. 11,007 10,173 a ~ éddene “ Jan. 1 to Meh. 31... 2,017,272 183121L 583,235 566,053 
- aD ~ > ie A =~ 
ene ng eS Se ---- ‘ ee ee A oes we cesees Northern Central...Me sh. 537.305 593,373 144,647 159.206 
*Chicago i, tno Gain. 70169 gl 041 , "io.a7e Jan. 1 to Meh. ies: 503,447 1,612,174 493,419 467,688 
Chicago St. P. & K. City. 82°147, 73095 "9.052 fs weer Phila. & Reading....Meh. 1,551,400 1,503,747 593,365 — 535,388 
Chicago & West Mich..... 32,387, 31,481 906 Jan. 1 to Mch. 31... 4,734,407 4,389,109 1,903,835 1,604,947 
Cineimnati Jack. & Mack.| 12,255) _ 11,997 ee. einai Dec. 1 to Meh. 31... 6,420,513 6,044,051 2,503,434 2,270,447 
Cin.N.O. &T. Pac. (5 roads) 145,582 Ey: en ' 10,995 Coal & Iron Co....Meh. 1,354,963 1,204,627 df.114,332 def.85,624 
Cleve. Akron a 19,156 16,051 3,405! deine Joie Jan. 1 to Mech. 31... 3,944,370 3, 304, 919 af.249,524 df.190,770 
Gave. Cin. Chic. & St. L. 231,205 213,180 Besar | = "11,975 Dec. 1 to Mch. 31... 5,550,747 4,679,515 df. 230,656 df.219,256 
oria astern....... 25,04€ 26,462) = ........ 1,422 | Total both Co.’s. a tone 2,906,363 2,713,374  4419,03t 449, ae 
are og] ba mang OO ye 34,858 1,397 esescees Jan. 1 to Mch. ” 3'873,778 7.894.057 1,663,311 1,414,176 
ek nnaen & Seeih. aig yy 1,323 ere Dec. 1.to Mech. 31. 11,971,265 10,723,593 2,3/2,823 2,051,191 
Duluth 8. 8. & Atiantie... 22'672 33.993} |....... 5321] | Rio Grande West’n..Mch 174,718 120,330 49,8380 33,405 
Evansville & Indianap... 6,286 a... A cies os ae ar rye 1. af" oF  Cara’aan Prey re 
vans. & Terre Haute.. 20,52 9,27: 25% uly 1 to Meh. 31 .. 1,725,735 i 675,512 16,44 
Flint & Pere Marquette. 60,558 66064 Po. eo) ”"5,506 | Southern Pacifie Co.— 
Florida Central & Penin.| ~ 27,000 23,869 3,131 PP ceases Gal. Har.&S.Ant.Meh. 351,124 352,182 77,965 941,244 
maene Seats & Tadiqnn. 46,488 52,294 ichiiicnaail 5,806 Jan. 1 to Meh. 31... 992,202 971,930 140,816 181,442 
oo a we basins ety aes eee 9IO Louisiana West’n.Mch. 19,529 87,337 20,364 44,013 
ge Somer te al 81'850 on 4a7 s aaa seeeceee Jan. 1 to Mech. 31... 226,791 261,789 65,862 135,609 
Kinawhad Michigaa.---| 61896, 5.468) Lgus| TL] MafuaueEacrex Meh. | $55:079 21s 700 atsesr 328,000 
Jacksonv ille Southeast. 19,166 12,006 mainte Jan. 1 to Meh. 31... 1,533,969 1,2 2 Lo, 700 4/7 KF 63% 325,050 
Kansas City Cl. & Spr.. 4,316 A) eee 2,339 N.Y.-Tex. & Mex..Mch. 8,475 10,473 def.7,764 def.8,297 
Kan. City ¥t. - & Mew.. yr 738,071 GRO sacccnns Jan. 1 to Mch. $1... 33,715 35,333 @£12,978 def.19,345 
okuk & Western.....-- 3,091 5,609 | ee Tex. & New Orl’ns.Meh 122,078 147,605 ‘50,642 29,842 
Lake Erie & Western... 54,1541 54.497| ........ | 313 oO Be «S60 067 «465.750 123.094 191,636 
Little Rock & Memphis.. 9,658 7707 1,949 Rises Jan. 1 to Mech. 31... 360,067 — 465,750 123,091 191,636 
Louisv. Evansv. & St. L. 29,554 22'716 6.833 Shalala tebntics Total Atlantic sys. Mch. 988,347 1.013,564 213,534 262,398 
Louisville & Nashville. . 338,545, 330,917 7,62 hat Jan. 1 to Meh, 31... 3,171,843 2,980,603 779,127 817,393 
Louis. N. Alb. & Chic.. wed 47,300 46,194] . 1,106 " oe.-ee | West. N. ¥. & Penn. Mch. 275,016 234.773 81,580 112,653 
Mexican Central seenwonce! 148,758 105,790 42 963 aumaaines Jan. 1 to Mch. 31.. 803,766 792,923 231,459 254,233 
pexican eng fae san aie aanFit “geraace 285 July 1 to Mch. 31... 2 695, 721 2,732 2, 133 849,151 703, 487 
we a — Joe é- J. 741 2,993) eee -ee After deducting proportion due roads operated on a_ percentage 
eee One he Ps —- aman anase - 113) se eee eee basis, net in March, 1391, was $614,744, against $593,570 in_1890; 
Wt kt ewate q~n' arm WRT Fy tl eeeerees for 3 months to March 31, $1, 511.784, against $1,533,594, ani Oct. 1 
. — sacl “2-0 teh SL SL dg to March 31, $3,379,500, against $3,473, ,646 last year. ‘ 
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Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, éc.~ —Bal. of Net. Earns.— 
1891. 1890. 





1891. 1890. 
Roads. $ $ 
Cent.of New Jersey.Mch. 372,381 348,606 18,813 def.29,803 
Jan. 1 to Meh. 31... 1,119,591 1,018,374 85,359 def.89,030 
Chic.Burl.&Quiney.Mch. 792,000 773,515 42 497,177 | 
Jan. 1 to Meh. 31... 2,376,000 2,320,546 df.252,1s89 695,010 . 
Cley.Cin.Ch.&S8t.L.Mech. 253,728 270,316 69,766 83,006 
July 1 to Mech. 31... 2.231,106 2,299,291 1,013,839 1,075,379 
Kan.c. Ft.8. & Mem.Mch. 88,610 87,622 19,082 40,723 
July 1 to Mch. 31... 802,240 779,275 216,070 454,661 





ANNUAL REPORTS, 





Union Pacifie Railway. 
(For the year ending December 31, 1890.) 


The annual report has been published this year in the same 
statistical form in which it was issued under Mr. Adams’s 
administration. Mr. Adams and his associates spared no 
trouble to give the stockholders at all times full information 
about their property. It is impossible in thiscolumn of the 
CHRONICLE to give more than the briefest outline of a report 
which occupies 129 large pamphlet pages. 

The report says that *‘ at the close of the year the net float- 
ing debt amounted to $6,874,941, an increase during the year 
of $2,385,378. The gross floating debt on the same date 
amounted to $21,418,094. Of this amount $10,162,234 was 
represented by bills payable, in which item of debt there was 
a decrease during the year of $2,591,600. Your directors are 
now considering a plan providing for the funding of the floating 
debt, which will be completed at an early date. * * 
During the past year $7,513,000 Union Pacific sinking fund 
eight per cent bonds and $301,000 Kansas Pacific consolida- 
ted bonds have been paid from the proceeds of land sales. 
At the close of the year there were outstanding an] unpaid 
$6,590,000 sinking fund 8 per cent bonds. The proceeds of 
sales of land subject to the sinking fund 8 per cent mort- 
gage, together with interest to be received on contracts for the 
sale of land, will be sufficient to pay the entire amount of 
these bonds outstanding, and will eventually leave a surplus 
in the treasury of the company of over $3,250,000. The esti- 
mated value of thelands subject to the Kansas Pacific and 
Denver Pacific mortgages, the contracts and cash on hand, 
and the interest to accrue thereon, aggregate $16,986,419. 
During the year there was a net decrease in the funded debt 
of the Union Pacific Railway Co. of $8,121,700. 


STATEMENT OF FLOATING DEBT DECEMBER 31, 1890, AND 1889. 














Dec. 31,1890. Dec. 31, 1889. 
LIABILITIES. 
i nha atid eel 10,162,234 12,753,834 
no nkcinnnk a ckneiemanwen etl 3,315,124 2,781,830 
Pay rolls and vouchers...................---. 6,660,700 3,192,555 
I a a 18,709 23,117 
I i a mulls 1,241,325 1,378,27 
TEST TLE SES AI EN 20 32,000 
NE itis end uae neiaineiiae ittiin~—<JéeZe 21,418,094 20,161,613 
ASSETS $ $ 
a 453,801 1,383,015 
Company stocks and bonds................-.. 355,447 590,336 
and accounts receivable ‘2)...........-. 13,753,903 13,698,697 
Ee eee aa ee” 14,543,152 15,672,050 
TT a EE 6,874,941 4,489,563 





(1) Includes full amount of coupons due on the following day. 

(2) Includes notes receivable held by the company, open accounts at 
Omaha against railroad companies aud individuals, and advances to 
branch lines on current account. 


‘*On January 1, 1890, the Union Pacific system was enlarged 
by the addition of the St. Joseph & Grand Island Railroad, 
the Kansas City & Omaha Railroad and the Oregon Railwav 
and Navigation Co.’s rail lines ; on April 1, 1890, by the addi- 
tion of the Denver Texas & Gulf, the Denver Texas & Fort 
Worth, the Road Canyon, the Chicosa Canyon and the Canyon 
de Agua Railways (the companys owning the last-mentioned 
railways having been consolidated on that day with the 
Colorado Central and other companies under the name of the 
Union Pacific Denver & Gulf Railway Co.); and on the same 
date by the Fort Worth & Denver City Railway Co. (in which 
the Union Pacific Denver & Gulf Railway Co. has a large pro- 
prietaryv interest) and the Pan-Handle Railway Co. (all the 
stock of which is owned by the Fort Worth & Denver City 
Railway Co.). For this reason, and for the purposes of com- 
parison, the earnings and expenses of these lines for 1889 and 
1890 have been included in the statement of earnings and 
expenses, which therefore covers the earnings and expenses 
of the following companies. 


= Miles | Miles. 
Union Pacific.............. 1,821°86 | Ore. R. & N. Co.’srail lines.1,028°60 
Carbon Cut-Off. ........... 19°17 | St. Joseph & Grand Isl’d.. 252°52 


Denver & Boulder Valley. 26°97 | Kansas City & Omaha..... 193°69 


Deny. Leadville & Gun’s’n 324°03 | Salina & Southwestern.... 35°45 
Echo & Park City......... Sf TR: 57°04 
June. City & Ft. Kearney. 87°80 Un’n Pac. Denver & Gulf. 94472 
Kansas Central............ 165°65 | Ft. Worth & Denver City. 469°03 
Laramie N. P’k. & Pacific. 13°19 U.P. Lincoln & Colorado. 225°44 
Omaha & Republican Val. 482°05 | oo 
Oregon 8, L. & Utah Nor..1,421°51 Total....... \ieniaddadinie 7,598°82 





a 


‘‘The deficit for the year 1890, viz., $275,036, as compared 
with the surplus in 1889 of $975,763, is due to the large ip. 
crease in the operating expenses of the system, the gross earn. 
ings for 1890 showing an increase over the previous year of 
$3,597,138. The increase in operating expenses is in part 
accounted for by the fact that a larger amount of freight wag 
moved at lower rates in 1890 than in 1889. If the percentage 
of operating expenses to earnings had been the same in 189) 
as in 1889, the system would have shown a surplus for the year 
of $2,479,976, after payment of all charges, instead of a deficit 
of $275,036.” a ad ad ° 

During the past year the system has realized from the sale 
of $7,869,000 Oregon Short Line & Utah Northern collateral 
trust 5 per cent bonds, $6,879,000 Oregon Short Line & Utah 
Northern consolidated mortgage 5 per cent bonds (together 
with stock sold), $3,550,000 Oregon Railway & Navigation Co, 
collateral trust 5 per cent bonds, $194,000 Oregon Railway & 
Navigation Co. consolidated mortgage 5 per cent bonds and 
$135,000 Omaha Bridge renewal mortgage 5 per cent bonds, 
the sum of about $17,750,000. The money thus realized hag 
been used as follows: Construction of new lines, including the 
line from Milford to Pioche, $3,823,000; betterments, improve- 
ments and equipment on the Union Pacific system, $8,286,000; 
Portland & Puget Sound Railway, $1,362,000; construction of 
depots, purchase of Pullman cars and construction of water 
works, $754,000; purchase of Oregon Railway & Navigation 
Co. stock, $2,482,000; increase in material on hand, $1,510,000; 
purchase of equipment trust bonds, $316,000. 

In the land department there were land contracts out- 
standing on Dec. 31, 1890, of $5.334,503 on the Union Pacific 
grant, and $4,419,565 on the Kansas Pacitic grant. An esti- 
mate of the unsold lands and their value is given as follows: 


ESTIMATE OF UNSOLD LANDS ON DEC. 31, 1890. 


























Grazing Agricultural Estimated 
Land Grant. Lands. Lands. To Value. 
UNION PAcIFIC RR. (Acres.) (Acres.) (Acres.) > 
In Nebraska ........0.cce- 3,000 14,000 47,000 169,000 
In Wyom. Utah and Col..2,200,000 —........ *3,000,000 2,200,000 
... .ccevesocescase 2,233,000 14,000 3,047,000 2,369,000 
KANSAS PACIFIC RR. 
In Kansas,E.of394th mile ........ 363,000 363,000 2,178,000 
In Kansas W.of394thmile ........ 343,000 343,000 1,543,500 
In Colorado, Denver Ex.M1,534,000 568,000 2,102,000 5,340,000 
In Colorado,Denv’rPac.M 283,000 70,000 353,000 1,022,500 
BO... uscccdsecvoceud 1,817,000 1,344,000 3,161,000 10,084,000 
Grand totals. ........... 4,050,000 1,358,000 6,208,000 12,453,000 


* Including 800,000 acres classed as “‘ arid” lands. 

The operations, fiscal results, charges, &c., have been as 
below given. These statistics include the entire system, the 
several roads being enumerated in the table given above. In 
1889 the figures are compiled on the same basis to afford 
proper comparison. 

The total gross earnings in 1890 were $44,538,202, and the 
net $12,339,066, against $40,941,063 gross and $13,723,559 net 
in 1889. These totals, however, include the Central Br. Un, 
Pac. and one-half the earnings of the roads owned jointly. 
In the statements given below the Central Br. and the jointly- 
owned roads are not included in the operations and fiscal 
results, but the net results are given in the income account. 


OPERATIONS AND FISCAL RESULTS. 


























1889. 1890 
Average miles operated.................. 7,389 7,962 
Operations— 
Passengers carried (No.)...........-..-. 4,388,106 3,997,094 
Passengers carried one mile............ 355,822,732 399,664,486 
Rate per passenger per mile ........... 2°414 cts. 2°336 cta. 
PD ng nc ceascbdeeces ous 6,938,233 7,677,526 
* Tons carried one mile............ ..... 1,950,241,673 2,115,988,741 
* Rate per ton per mile .................. 1°405 cts. 1°381 cts. 
* Not including company’s freight. 
Earnings— $ $ 
Passengers, commercial...........+....- 8,482,925 9,189,583 
do Government. ............... 107,400 146,993 
Freight, commercial. .......ccccccccccess 27,265,591 29,057,870 
ee Mere 43,592 165,111 
PD. BE weceevcecdenceassennseee 642,533 1,107,919 
hs ditniediinn pete nhibdibeseebiakeees 1,080,884 1,529,203 
Dl diictinestatacasindinidesaesée Git 756,970 oR. 
Din: tcenedvnnigemeneeemneneets 84,111 106,309 
ii cen atin nai Mien iie 519,353 572,197 
ELE I ITS 52,914 60,243 
ih cc citcceeseenimmenes ebidn. wh 533,327 421,050 
ikl al lela nal 39,669,600 43,049,248 
Expenses— ~ $ 
OL. cadccsesendseaceesetpeunes 7,876,075 9,791,898 
ED nnd: stninectbedanhameaaee ,688,619 10,210,675 
Maintenance of Cars.................... 2,357,296 2,874,538 
Maintenance of way.................... 4,552,778 5,049,191 
sc asnneecevesestetcuese 243,541 551,656 
CF Ra 798,441 866,004 
Ti ccaiive midseanichdgdnlisemieiidmnuimiiaiaiins 1,196,301 1,467,202 
ee ee ae ee ee 26,013,551 30,811,164 
I. 0: sped ebeibeedngmnanneli 13,656,049 12,238,084 
Per cent of oper. expenses to earnings. 65°58 71°57 
INCOME ACCOUNT. 
1889. 1890. 
Receipts— 
EC a rT ree 13,656,049 12,238,084 
Central Branch Un. Pac. net earnings.. 163,554 115,989 
Investments outside of system........ 482,180 606,539 
Interest on K. P. consol. bonds repaid. —......-.... 381,300 
Miscellaneous land sales.............-. 26,084 27,447 
One-half rental Mon. Un. R’y.......... 51,377 46,904 
 citastdacedsedessutenitaine 68,394 19,599 


— 





ee i scceccccesastensecees 14,447,638 


13,435,853 
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May 2, 1891.) 679 
ursements— 889. ” 9 daa several plants upon which it has been made has rendered the 
Interest on eee cn isles a pet 106 nett expenditure necessary in order to put them in a condition to 
Sividends on O. R. & Nay. stock....... 1,095,114 651,820 | do good and economical work. It is confidently expected that 
Discount and interest........... enabene 292,950 731,184 | for some years to come this expenditure will not again have 
Discount on bonds oot. os. cetusteiniiia wee gt to be incurred, and that this company will begin this year 
SS scape arena 82506 377.417 | to realize the advantages expected from the outlay that has 
REET SEDs cccscossenesscosecccseeses 339,003 147,045 | been made.” * * * 
319.916.8007 12.067.178 | 2. The price of iron had steadily declined from the beginning 
ony °C CSOT 2,130,771 "778636 | Of the past year, and is to-day about $2-00 per ton below the 
United States requirements.....00..2.. 1,155,007 1,053,723 | market price of February last. The number of new furnaces 
—— —-——— | that have been put into blast in Alabama, Tennessee and 
NL dn iniiepaiinahriiniiesaehepaantin Sur. 975,764 = Def. 275,037 | western Virginia during the past year has largely increased 
GENERAL BALANCE AT CLOSE OF EACH YEAR. the output of foundry and mill iron. and it is believed they 
1888. nee. 1890. will in future so fully supply the demand for those grades of 
Assets— | 4 OG —— ee iron as to prevent any considerable advance in its price. It 
ee eee cunsk, conk. 110:629°739 1387532 949 16051425 will therefore be to some extent a contest for ‘ha aereieal 
Miscellaneous investments. ... 764,311 1,390,778 1,531,407 of the fittest.” “We have no hesitation in expressin 
BE cacwencsncocesconsscees 2,981,431 ye Er gett: the opinion that the several plants owned by the Tennessee Coa 
grew peer ae mabe ‘bal... 5063-730 eg sievevnes ot" | Tron & Railroad Company can successfully compete with any 
Sinking fund balances.......... 2,064,032 2,389,594 2,745,037 | coal and iron plants located within the Southern States.” 
Bonds and stocks in K.P. wast the oe gti 3,213,001 The remarks of President Platt in regard to the offer of a 
Bonds held by Union Trust Co. _ 1,196, yy ia gee syndicate to purchase the Tennessee property were given at 
»726,05 13,935,485 11,491,59 : - - 
Land department assets....... ae span ew length in the CHRONICLE of April 25, on page 643, and the 
Eee ere 240,747,889 232,588,906 229,010,586 | meeting of stockholders will be held on May 7 to act on the 
Liabilities— ’ ; question. 
SO abi TTT. Se’aseress Selovolssa.—-73.968'885 | _ Comparative statistics for four years, made up in the usual 
United States subsidy bonds... 33,539,512 33,539,512 33,539,512 | form for the CHRONICLE, are presented below : 
Accrued int. on subsidy bonds. 16,866,390 17,363,254 17,338,742 OPERATIONS 
Interest accrued not due...... 731,887 741,192 539,388 . 
Float. debt (see details below). __........ 4,489,564 6,874,942 1887-88. 1888-89. 1889-90. 1890-91. 
General income (profit & joss). *18,757,462 *3,044,909 *4,449,188 Divisions. Tons. Tans. Tons. _ Tons. 
Income used for sinking fund. 4,744,854 5,490,138 6,192,264 | Tracy City, coals..... 426,274 413,631 387,851 351,893 
Land and trust income......... 24,779,629 24,961,252 25,239,165 “ “ §6coke..... 155,253 154,414 133,626 113,11 
- Cowan, pig iron...... 24,540 18,112 24,543 13,331 
Total liabilities............. 240,747,889 232,588,906 229,010,586 | 8. Pittsburg, pig iron. 43,564 56,779 61,702 67,210 
am~ se coals.... 15,266 73,699 136,920 169,319 
* After ded:cting deficit of U. 8. requirements, as compared with “ coke .... 4,014 26,346 45,251 90,346 
accrued interest on U.S. bonds February 1, 1880, to date. Birmingham, pig iron. 41,056 47,77 33,977 47,071 
z coke .. 64,071 79,786 63,0 77,383 
OREGON SHORT LINE & UTAH NORTHERN RAILWAY. Pratt Mines, coals.... 718,824 888,247 1,094,249 1,061,958 
F : ; ss “ eoke.... 106,649 196,059 268,01 257,167 
( For the year ending Decemher ol, 1890. ) Ensley, pig EL 78,089 144,4 G5 132,766 
EARNINGS AND EXPENSES, Inman Mines,iron ore. 107,750 __ 126,271 124,574 109,508 
1839, 1890. Totals 1,707,261 2,159,203 2,518,143 2,451,070 
’ or iles are 307 , LO- a eo OSR NCAT Se ’ -— ee ae acs ci vnleiiaal oy ? 
Average miles operated........cccccccccccene 13 7 1 r 4 stpinaiinieen ania 
EE LE ET eee ee ee 6,512,345 7,488,031 | 1887-88. 1888-89, 1889-90. 1899-91, 
Operating expenses and taxes............... 3,485,680 9,153,984 | Tons. Tons. Tons. Tons. 
- Si acai 1,160,364 1,375.577 1,619,020 1,583,170 
ey CR on nine de eeedenenses email 2,628,669 eS ee 329,987 456,605 509,906 98,014 
aii acieninneen PN cto cininanease 109,160 200,759 264,648 260,378 
INCOME ACCOUNT. iis LE U0, 49 64,04 , 
1889. 1890. | Ee 107,750 126,271 124,574 109,508 
Recetpts— an 3 | INCOME ACCOUNT. 
NA... 5 sianudie eengneners eee codcesseenee 2,628,660 2,334,047 | 1887-88. 1888-89, 1889-90. 1890-91. 
Income from investments...........-.------- 345,011 821.273 | | Net progit from— Re $ Re ra 
Montana Union rental....-....----- weteceeeee 33,423 J1.250 ‘Tracy City Division.. 94.769 127,878 103,707 97,586 
Miscellaneous. ........------200 seer ee ee reer ee: 90,918 11,612) Cowan Division ...... 60,941 7,174 ana eee Loss 5,380 
Pengo - 2 o1e 90190 | South Pittsburg Div. 84,612 27,641 68,10 1,484 
Total... ......---.eeeeeeereecerererreeeeeees 3,078,114 3,218,212 | Birmingham Div..... 200,931 76,382 3,028 66,044 
Meee peng 1.834.879 2.577.412 | Pratt Mines Div...... 85,722 213,289 320,130 311,004 
2SC OM DOGS. ... 2. cece ee eee eee eee ee ee eeee 9 JOS Ce msyt2 i ly = > sle Spake comienss' ° dinette tated 21: »7 2e 297, 2 ’ 
Sinking fund............2...sceeeececeeeece, 15,423 "201-110 eee —_— — se 
£008 OM oneed MNES ..........cccsccccccccscces 736,206 739,190 | otal.............. 26.975 666,092 781,300 66 
citi newenek andgheeene sais 201,811 47,182 Fe _ a ™ pa 
"00 4 : Interest on bonds.... 263,748 322,291 351,484 355,956 
Total... ....-2-.2eeseeeeeeeeeceeeeee ee eeeee 2,788,319 4,614,894 | Miseell. interest...... 14,531 14,406 14,666 15,082 
tins ictintets diese ea abc mmanemieil sur.289,798 def.1,396,682 | Dividends............. 98,300 40,000 80,000 80,000 
DEE iinieix:. cmmaser § sansanen 7,977 2,951 
UNION PACIFIC DENVER & GULF RAILWAY. ane _~ or ae ate oe saa 
. Ee 76,578 76,68 size 3,§ 
(For the year ending Dec. 31, 1890.) Balance, surplus..... 250,396 289,395 327,573 209,901 
EARNINGS, EXPENSES AND CHARGES. qumenss bat.ance uae 2am. 21. 
1889. 1890. 1839. 1890. 1891 
Average miles operated ..............-.+--++ 1,383 1,396 Assets— $ . g - 
G 4.595.096 5 m4 136 Ee 10,592,442 9,807,059 9,682,846 
Toss earnings ............ soccccccesescoenss per toy’ou, | Permanent investments........... 5,361,589 5,310,624 ° 5,317,692 
Operating expenses and taxes.............. 3,608,566 4,177,876 | gtocks and bonds.................... 106,712 2500 5,500 
epee . A RS 1,95 1,000 835 
Net earnings. ...... cneeeee ee cece ceceeeeceees 936,530 1,605,260 | Stocks of coal, ore, iron, ete........ 471,474 463,788 484,966 
Add miscellaneous income .......----------- +--+ -++++- ; — a on — accounts. ——- anes nr 
7 Cash and bills receivable .......... 9,25 
Fe se INCOME. ......----- +--+ 2 ee eee reer eee 936,530 1,606,077 | suspense accounts .......-.....---. 35,114 71,489 117,158 
Interest on bondS.............---+2+2++2ee+0+ 1,112,673 1,247,568 Total assets................-.--- 17,220,899 16,407,881 16,342,825 
Rental of track cwecececececccooce powcoercceseress seecce sane 1 48,393 Liabilities— 
Discount and interest and miscellaneous. . 109,072 104,641 Stock, common. ae en 9,000,000 9,000,000 9,000,000 
21 TAR OO EEE ,000,0°) ,000,0€ ,000,000 
Total . ......-.-- 00 eee eee erect cree eee eee 1,221,745 1,500,562 | Bonds, less sinking funds. ........ 5,141,361 5,202,360 5,187,845 
ERE aE AS a oP Re Meee def. 235,215 sur. 105,515 | Bills payable ................ winiecaiaih 394,533 346,712 365,037 
T 1 Iron & Railroad C Duc on open account... S31325 346903 438218 
nn Yoal Iron ailroa ompany. Jue On Open account............... 21,329 of ¢ q 
ennessee Co _— Due to employees .........--------- 112,380 117,156 77,354 
(For the year ending January 31, 1891.) Profit and 1088.................-.--- 1,251,300 27,573 209,902 
The report of the President, Hon. Thos. C. Platt, says: ‘‘ It ) aes me 
. ; . " : : : ix ee gam, : 7 8 5 a “ 3, 
will be observed from the statement of product that there has Total Makiities Et aEESD SGN ASS 16,ReR eee 
0 Pes coal nee and _ coke oe — Pittsburg & Lake Erie Railroad. 
an abama, than during the years preceding; and at Cowan | . : 
and Ensley there has been less iron made than during the fis- (For the year ending December 31, 1890.) | 
cal year 1889-90. The Cowan furnace was blown out for re- The report of Mr. John Newell, President, says: ‘‘ Upon 


pairs in the month of February, 1890, and was not blown in 


again until the latter part of August following. 


Two of the 


Ensley furnaces have been re-lined, each of them being out of 


blast for that purpose about four months. 


The two Alice fur- 


haces were banked for two months on account of a strike by 
the miners employed by the company in Alabama. These 
Causes account for the falling off in the production for the 


past year. 


They also account for the decrease in the produc- 


tion of coal and the amount of coke made in both Tennessee 


and Alabama. 


All of the furnaces are now in blast, and all 


but two of them having been put in order during the last two 


years, a better result is expected for the next 
an has ever before been realized.” ” " 


twelve months 
* 


“The amount of capital expended during the past year has 
been large, but it has been unavoidable, The condition of the 





the request of your board, and that of the board of directors 
of the L. S. & M.S. Ry. Co., the shareholders of the P. McK, 
& Y. and of the McK. & B. V. companies voted on November 
Sth last to merge and consolidate the two companies. To 
effect this purpose the P. McK. & Y. Co. sold, at the request of 
the lessee companies, 14,000 shares of their stock, at the rate | 
of $57'75 per share, and bought at par and accrued interest 
the like amount of McK. & B. V. stock owned by your com- 
pany, and canceled the same. The premium obtained for 


this stock, less $35,000 accrued interest, amounting to $73,500, 
is reserved to be expended in improvements of the Belle Ver- 
non line, which will hereafter be known as the Monongahela 
Division of the P. McK. & Y. Road.” ° ” ° 

‘To provide means for the outlays on construction and 
| equipment accounts for the year, 18,500 shares of P. & L. E. 
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stock have been sold to the shareholders at par, and the pro- 
ceeds, together with the balance brought over from last year, 
have been expended for second track and sidings, right of 
way and new equipment, to a total amount of $850,968, leaving 
balance applicable to construction for year 1891, $134,325. 

The line and equipment were inadequate to move the ton- 
nage offered during the year, and to provide greater facilities 
the board authorized the construction of a second track from 
Aliquippa to the Ohio River bridge, and from Wampum to 
New Castle Junction.” * * *#* 

‘‘Continuing the practice heretofore adopted, the surplus 
earnings of the company in excess of the fixed charges and 
dividends have been applied to improvements, and $516,648 
has been expended for these purposes as follows: Renewal 
of road bed and track, $448,873; right of way, 303,783 ; con- 
struction cars and excavators, $13,991. 

Earnings and charges for two years were as follows: 

EARNINGS AND EXPENSES. 

















1889. 1890. 
Earnin \s froim— ee 
PASSCNLCTS. ... 2.2.22 0222 ccccccccscccccccccececces 383,095 514,445 
i ccc«stheneeeerconedeceesoconsceceuneessest 2,765,180 3,403,180 
PE, GRMGORS, CEB. ccccccesceScccescoscosscsecees 103,619 92,962 
intel GaP, 6.cc «cnn ceccoocccsecseesseneses Ieee 4,010,587 
Operatiug expenses and taxes........ Eccoeesce 2,404,404 3,062,698 
SN CE, ..c ccncintacecsscetimenameness 847,490 947,889 

Per cent of expeuses to Carnings ....0....... 73°93 76°37 

INGOME ACCOUNT. 

1889. 1 _ 

EE, ..., .cnncnaddcasmmeeniamasnnnenenne 847,490 947,889 
Deduct— 

NE Ee STE 197,998 
C1 Cn ccccuncceegonseneeheen st 662,091 429,228 
lo protit P. McK. & Y. RR., paid L. 8. & M. So.... 106,135 
DL, inincsmetdibbbiesteehasiubed mheshwetd 184,500 (6%)212,250 
DD sunceansctsuaicdersenscbeeneertionensesenss 847,490 945,611 
PID ccesé.cunedeebbendanseebeansseneinebeenss  seenence 2,278 


Terminal R®?. Association of St. Louis. 
(For the year ending December 31, 1890.) 

This company operates under lease the St. Louis Bridge & 
Tunnel Railroad. The report gives the following statement 
of the number of cars of freight transferred, revenue per car 
and per 100 pounds, as compared with previous year : 


889. 1890. 

Freight revenue..... piaeniiwettetends waeiemmaiell --$1,011,642 $1,166,464 
EE re EN 4°51 4°50 

do erm 0O1‘51e. 01°63c. 
Loaded cars transferred .......cccccccccccces 224,204 259,187 
Number of tons............ pesdisensscuiees. Eee 3,818,229 
DS BOGE WOE GER on cccecceccsccenecocosess 14°90 tons 14°73 tons 
Eaapty Cares tFODSTOPTOG. ...cccccccccccccccce 153,353 178,197 


sulhe following shows the direction of the loaded freight 
cars and of the tonnage carried in 1890, 


Cars eastbound. Care westbound. 


STE cnttncn svdaewesinwnuniin 0 eee 57,898 
DT idesotunseteneeenee 2 EE conceseccovessecestes 84,225 
117,064 142,123 

ites Tonnage eastbound. Tonnage wesibound. 
jks wepasdeneenmniii EL TT 864,016 
Through...... Sbucenteaniel DSS | TRBORER . ccccccccccccccscs 1,434,541 
1,519,672 2,298,557 


President Taussig remarks: ‘‘The disproportion between 
the volume of through and local (St. Louis proper) business 
is apparent from a glance at the above figures. Gf the entire 
259,187 loaded cars which we have carried across the river, 
only 75,879 were carried to and from this city. Deducting 
from this the coal for city consumption there remain only 
13,678 cars of merchandise and package freight, or only about 
ten per cent of the vast amount of St. Louis merchandise 
traffic which we have handled and for which we have 
collected the much abused and much misinterpreted 
‘‘arbitrary,” which averaged during last year, as per state- 
ment above, 1°6 cents per 100 pounds, The other ninety per 
cent was carried by teams across the river, and the arbitrary 
for it was paid by merchants partly to the St. Louis Transfer 
Company, an organization largely owned by the Wiggins 
Ferry Company, which is under contract in perpetuity to use 
that ferry exclusively for its business and whose teams, there- 
fore, never cross the bridge, and partly to the hundreds o 
private teamsters who are engaged in that business.” * . 

“The proprietary lines which practically own the bridge 
and are responsible for its fixed charges give the largest 
amount of their merchandise business to a corporation which 
has bound itself never to use the bridge, and whose revenue, 
derived mainly through the owners of the bridge, goes toa 
competing ferry. This interdict against the bridge we should 
not tolerate any Jonger, and I shall submit to you shortly a 
plan under which we shall be able to secure our legitimate 
proportion of that business.” | 

The earnings and expenses, and income account, for two 
years, was as follows: 


EARNINGS AND EXPENSES, 














. 1889. 1890. 
Earnings— $ > 
ET iiccrvknsongeneessnweceeniedudneson 341,054 353,279 
Preagat...... -....... Mijn tke wasion cacecene 1,011,643 1,166,464 
Mail, express and miscellaneous............. 389,218 409,579 

ene ee 1,741,915 1,929,322 
Operating expenses and taxes ........... 2... 828,976 806,016 
Te ee a ea 912,93: 1,123,396 
Operating expenses to earnings, per cent... 47°59 AL‘77 














[| Vou, LIL, 
INCOME ACCOUNT. 
ae. 1890, 
Net CAarMiNGS ...... .ccccccccccccccccecccscccccs 912,939 1,123,306 
CERISE TROGERO. « ccc cccccssesvsccoccccccccesccses 8,39 113,560 
eT A AMOR AOA poe Us 941,329 1,236,866 
Deduct— 
EE 56,250 225.00 
BRESTOSE OF TOONS .cccccccccccccccccccccccccccce ceccsses 11,226 
TT nick eendnn eeisibbibens eeesenetensesnes 800,709 680,202 
Improvement account................--+---.- 30,872 ,110 
ETE sianatedindndabiantihientii dimes 887,831 963,538 
EE canianvcnecsscenisdvnncnqembesssegesnns . 953,48 273,328 





GENERAL INVESTMENT NEWS. 





Alabama Midland.—Interest on the first mortgage bonds of 
the Alabama Midland Railway Co., which was supposed to 
have been guaranteed by the Plant System, is not being paid 
to-day for want of funds. We understand that the Plant In- 
vestment Co. of this city, which controls a majority of the 
stock, is buying the coupons. The interest due to-day is 3 per 
cent on $2,800,000.—Kiernan’s, May 1. 

Brooklyn City (Horse) Railroad.—The stockholders have 
ratified the action of the board of directors in authorizing the 
issue of bonds to the amount of $6,000,000 to pay off the pres- 
ent indebtedness and provide for the change to electricity as a 
motive power. 

Called Bonds.—The following bonds have been called for 
payment: 

LEHIGH & WILKESBARRE CoaL Co.—Sterling mortgage 6 
per cent bonds dated 1874, due May 1, 1899, to be paid at the 
company’s offices, Liberty, Washington and West streets, in- 
terest ceasing on May 1 ult., 110 bonds of £200 each, viz.: 

Nos. 5,280, 5,318, 5,595, 5,604, 7,754, 7,781, 7,786, 7,789, 7,810, 
7,825, 7,873, 7,588, 7,905, 8,062, 8,086, 8,126, 8,136, 8,152, 8,160, 
8,204, 8,207, 8,215, 8,226, 8,227, 8,236, 8,239, 8,312, 8,322, 8,386 
8,394, 8,433, 8,435, 8,439, 8,484, 8,511, 8,529. 

The remaining seventy-four (74) bonds issued in London will 
be paid at the office of the fiscal agents of the company, 
Messrs. I. Thomson, T. Bonar & Co., London. 


Charleston Cincinnati & Chicago.—It is reported that an 
agreement is likely to be reached among the bondholders per- 
mitting a new mortgage to be issued as a prior lien for $4,000,- 
000. This would provide the means for completing the road 
and enhance the value of the bonds now outstanding. 

Chicago & Eastern Illinois.—The following statement of 
earnings for the twelve months ending March 1, 1891, has 
been given to the New York Stock Exchange with their ap- 
plication to list bonds: 

Gross earnings 





Dh, wesecenenendusdedodeonesocesesocecessesnneeses $3,463,126 

Operating expenses and taxes ................. $1,794,232 

i <¢hbteschttherbebisadnethideedenpeneeseee 199,219 

Interest on bonded debt. ............cccccccccce 766,175— 2,759,627 
Net profit for the past 12 months....................... $703,468 


Amount required to pay 6 per cent on preferred, $289,242, 
leaving surplus of $413,656, equal to over 614 per cent on the 
common stock, 

Chicago Rock Island & Pacific—Chieago Kansas & Ne- 
braska.—The Chicago Kansas & Nebraska Railroad was sold 
in Topeka, Kan., by the United States Marshal to satisfy the 
mortgage of $26,000,000 against the company in favor of the 
United States Trust Company of New York. The road was 
bought by Edward W. Sheldon, of New York, acting for the 
Trust Company, for $25,232,000, the appraised value of the 
road. By this foreclosure and sale the stock is wiped out. 


Cincinnati Hamilton & Dayton.—The Cincinnati Commer 
cial Gazette reports that the stockholders of the Cincinnati 
Hamilton & Dayton, by a vote of thirty-five thousand four 
hundred and twelve shares, unanimously decided in favor of 
the proposition to ratify the lease of the Cincinnati Dayton & 
Ironton for ninety-nine years, renewable forever, the consid- 
eration being that the C. H. & D. shall guarantee the princi- 
pal and interest of $3,500,000 fifty-year 5 per cent gold bonds, 
secured by mortgage on the Cincinnati Dayton & Ironton. 
‘‘Under the conditions one-half the net income will go to the 
stockholders of the C. D. & I., and one-half to those of the 
C. H. & D., who are largely the holders of both stocks. The 
money is to be applied to the widening of the narrow- 
gauge portion of the C. D. & I., and bettering and equipping 
the whole. The entire system will be managed by the present 
C. H. & D. officers. It is believed to be a good investment for 
the C. H. & D. people, and it certainly is such for the gentle- 
man who bought up the old Dayton Fort Wayne & Chicago, 
now Cincinnati Dayton & Ironton, securities. The date of 
the annual meeting was changed from June until March. 

‘‘A proposition was mooted and will be acted upon by the 
directory and placed before the stockholders, at a meeting to 
be called for the purpose, to limit the issue of what is known 
as the ‘‘Eagle” preferred stock to $1,000,000. This is the stock 
authorized for the purpose of retiring disputed stock issued 
under the Ives regime.” 

Covington & Macon.—Judge Miller, in the Superior Court, 
Macon, Ga., has granted a decree allowing a foreclosure of 
the mortgage, amounting to $1,475,000 in bonds, principal and 
interest, and ordered a public sale of the road, to take place 
on May 21. The minimum bid musi be $1,000,C00. The Rich- 


mond & Danville and Central of Georgia are practically the 
bondholders of the Covington & Macon. } 
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Little Rock Oil Co.—A dispatch from Little Rock, Ark., 
states that all the cotton-oil mills in that State, excepting the 
Southern Co. at Little Rock, have been consolidated into one 
organization, to be known as the Little Rock Oil Co. The 
capital is $2,000,000, and J. A. Urquhart is President. Officials 
of the American Cotton Oil Co. say that this consolidation is 
made for the purpose of concentrating economy in manage- 
ment. Jules Aldige has resigned the Presidency of the Louisi- 
ana Company, which is part of the American Cotton Oil Co. 


Mexican Central.-—The recent meeting of Mexican Central 
directors resulted in the election of Treasurer S. W. Reynolds 
as President, in place of Hon. Levi C. Wade, deceased. Mr. 
Reynolds is thoroughly familiar with the company’s affairs 
from long service, and it was a well-deserved promotion to 
advance him to the presidency of the company. Official 
copies of the annual report have not yet come to hand, but 
will be received in time for the next CHRONICLE. 


Minneapolis & St. Louis.—Coupon No. 27 of the Merriam 
Junction bonds, due January 1, 1891, and coupon No. 18 of 
the Pacific Extension bonds, due Aprill, 1890, are being paid 
at the Bank of North America, with interest to May 1, and at 
the Farmers’ Loan & Trust Co. will be paid coupon No, 26 on 
Merriam Junction to State line issue, due-June 1, 1890, 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


ALLIANCE, STARK Co., Ounto.—$30,000 sewer and $20,000 street im 
provement bonds are authorized. 

ADAMS & Sons Co. OF BR :OKLYN, N. Y.—$400,000 preferred stock is 
offered by the Franklin Trust Co. of Brooklyn at par. Full particu- 
lars ore given in our advertising columns. 

BELLEFONTAINE, Oulo.—$100,000 4%2 per cent bonds are offered by C. L. 
Smith, Clerk. 

Boston, Mass.—$500,000 school-house bonds are authorized. 

BEALLSVILLE, OHIO.—$25,000 cemetery bonds are authorized, 

BROOKLYN.— #250,900 school bonds are authorized. 

CANTON, Onto —$25,000 school deficiency bonds and $25,000 school- 
house bonds are authorized. 

CINCINNATI, neste water bonds and $50,000 park bonds will 
be issued. 

CLEVELAND, On10.—310,000 Morgue bonds are authorized, and also 
$200,000 bridge repair bonds. 

Coneenanay Oiulv.— $25,000 street improvement bonds are author- 
ized. 

DALLES CITY, OREGON.—$25,C00 25-year water bonds are offered to 
bidders till May 18 

GALION, OHIO.—$1L5,000 school-house bonds will be issued, 

H. H. WARNER & CoO., LIMITED.—10,0°0 shares pref. cum. 8 per cent 
stock and 5,090 shares common stock are offered by Messrs. &. V. 
White & Co., New York and Chicago, and associates. Details of the 
company’s business, &¢., are given in our advertising columns. 

HAMILTON Co., O110.—$60,000 Longview Asylum bonds are authorized. 

LORAIN, LORAIN Co., will issue $100,000 manufacturing-aid bonds, 

LEHIGH VALLEY RR. Co. OF N. Y.—#4,000,000 414 per cent Ist mortgage 

old bonds (total authorized $15,000,000) are offered at 10115 and 
nterest by Messrs. Brow, Bros. and associates. Particulars as to 
terms, &c., will be found in our advertising columne. 

MARIETTA, OHIO.—+50,000 improvement bonds are authorized. 

MANSFIELD, OHIO.—#100,000 improvement bonds are authorized. 

MIDDLETOWN, OHIO.— 450,000 schovul house bonds are authorized. 

MARYSVILLE, OH1O.—$20,000 street improvement bonds are authorized. 

MINNEAPOLIS, MINN.-- $25,000 hospital bords are authorized. 

MISSOULA, Mon.—$65,000 7 per cent sewer bonds,duein 20 rears 
(payable in 10 years); $25,000 7 per cent bridge bonds, due in 20 

ears (payable in 10 one. Bids will be received by H. 8. Hob- 
itzel!, City Clerk, till May 23. 

NEW YORK CiTry.—#2,000,000 school bonds are authorized. 

ORANGE, MASS.—#25,000 4 per cent sewer bonds, due 1911 and after. 
Bids will be received at National Hide & Leather Bauk, Boston. 
PAINESVILLE, OH10,—36v,000 street improvement bonds will be issued. 
Passaic County, N. J.—#40,000 5 percent road bonds, due 1895 to 

2 Bids will be received May 9 at the Court House, Paterson, 

"apne senene, OHIO.—$50,000 street improvement bond are au- 

orized. 

SANDUSKY Co., O1110.—$150,000 Court House bonds are authorized. 

TOLEDO, OHIO.—$15,000 bridge bonds are authorized. 

WALTHAM, MAss.— -150,000 sewer 4 per cent bonds, due in seven to 
eleven years Bids will be received by M. R. Leonard, Chairman 
of Committee of Finance, till May oth. 

WOODLAWN, ALA.—$20,000 improvement bonds are authorized. 

XENIA, OHIO.—$100,000 bonds will be issued. 

New York Lake Erie & Western.—This company has made 
an arrangement to extend the bonds issued by the Erie Rail- 
way Company and secured by a first mortgage of the Buffalo 
Branch, which bonds mature July 1, 1891, for 40 years from 
this date, with interest, payable semi-annually, at the rate of 
4 per cent per annum, both principal and interest being pay- 
able in gold. The bonds of such ,holders as do not desire to 
extend them will be purchased at maturity at par on presen- 
tation at the office of the company. 


Norfolk Southe’ n.—Norfolk & Southern.—At Elizabeth 
City, N. C., on the 29th ult., the Norfolk Southern Railroad 
was sold, under foreclosure of the first mortgage, for $500,000 
to John G. Moore and Gen. Van Nest, of New York, repre- 
senting the reorganization committee. The company will be 
reorganized as the Norfolk & Southern, with a capital stock 
of $2,000,000, which will be divided among the assenting 
holders’ of the old securities in accordance with the plan. A 
new first mortgage to provide for betterments, extensions, 
&c., will probably be authorized. 

Pennsylvania.—The Pennsylvania Railroad has declared a 
semi-annual dividend of 3 per cent, payable May 29, to the 
stockholders of April 30, either cash or in scrip, convertible 
into stock when presented in sums of $v0, said privilege to 
cease August 1, 

St. Louis & San Franciseo.—The holders of first preferred 
stock have apparently endeavored to force conclusions by 
applying to the Courtsin St. Louis to have a receiver ap- 
pointed for this company. To-day, Friday, Kiernan’s says: 
“By agreement between the counsel of committee repre- 
senting first preferred stockholders of the St. Louis & San 





| 


Francisco Railway Company and the counsel of the railway 
company, the special meetings of stockholders called for the 
6th and 7th of May have been adjourned to the 27th and 28th 
of May respectively, so as to enable the first preferred com- 
mittee to present their claims to the Court and have them 
passed upon in advance of the meeting. This arrangement 
was by agreement between counsel, and for their mutual 
convenience.” 


Philadelphia & Reading.—The statement for March and 
for four months of the fiscal year shows the following : 


















































March.-—-——-~  —-Dec.1to March 31.-~ 
1890. 1891. 1880-90. 1890-91, 
RAILROAD COMP’Y. $ ~ $ = 
Gross receipts........ 1,508,747 1,551,400 6,044,051 6,420,518 
Gross expenses....... 973,359 958,034 3,773,601 3,817,034 
Net earnings..... 535,388 593,366 2,270,447 2,603,484 
Other net receipts.... 19,184 16,200 124,864 155,532 
PR Dist aiheabiatniaienaats 954,572 609,566 2,395,311 2,759,016 
educt— 
Permanent imp’m’ts. 47,279 41,411 311,043 183,678 
Prop’t’n y’r’s charges 598,504 620,389 2,394,018 2,465,386 
itieccanesser 645,783 661,800 2,705,061 2,649,064 
itt attains af.91,211 adf.52,234 df.309,750 sr.109,952 
CoAL & [RON Co. 
Gross receipts........ 1,204,627 1,354,963 4,679,545 5,550,747 
Operatingexpenses. 1,213,960 1,408,155 4,608,593 5,423,351 
Net earnings.... daf.9,333 df.53,192 70,947 127,395 
Deduct— 
Colliery imp’nts.... 76,291 73,382 290,203 286,917 
Permanent imp’s... —_.....-... 17,758 eniiehmae 71,135 
Pro’n year’s charges 68,511 63,00 274,042 272,000 
ee 144,802 159,140 564,245 630,052 
Def. of Coal&IronCo 154,135 212,332 493,298 502,656 
Surplus of RR. Co.. df.91,211 af.52,234 af.309,730 109,952 








Bal. both Cos,.. df.245,346 df.264,566 df.803,04S df.392,704 
Texas Central.—On the 22d of April the Texas Central 
Railway was sold under foreclosure and bought by the bond- 
holders’ committee for $750,000. All but $178,000 of the $3,- 
399,000 tirst mortgage bonds have been deposited with the 
Farmers’ Loan & Trust Company. Notice is now given that 
these outstanding bonds wili be received until May 11, 1891, 
upon payment of $10 per bond and thereafter, until May 19, 
1891, upon payment of $100 per bona. 

Union Pacifie.—The annual meetivg was held this week in 
Boston. Resolutions were passed which had been adopted by 
the directors relating to the agreement with the Chicazo 
Milwaukee & St. Paul Railroad Company, dated April 30, 
1890, which was executed by the executive ofiicers of said 
company, by which the Union Pacific Company purported to 
lease to the said Milwaukee Company full, ejual and joint 
possession and use of certain of its main and passing tracks 
on other property; also relative to the agreement with the 
Chicago Rock Island & Pacific Railroad Company, under date 
of May 1, 1890, and executed by the executive officers of the 
company. The resolutions declare that the Union Pacific 
Company has been advised by its counsel that the said agree- 
ments are ultra vires, and that its executive officers had no 
lawful power or corporate authority to enter into the same or 
to execute them, and therefore the action of the present 
executive officers in defending the suits brought against the 
Union Pacific to enforce these contracts is approved. 

On motion it was voted to authorize the directors to issue a 
collateral trust mortgage upon any of the securities in the 
company’s treasury, to pay the floating debt or for any other 
purpose. This is Jay Gould’s new collateral trust mortgage 
(not a general blanket mortgage which has been talked about 
in the newspapers for some time past) and he is quoted in the 
Sun as saying : ‘‘ The proposed new collateral trust 5 per cent 
mortgage will be $25,000,000, but not more than $10,000,000 
will be issued at present. it may not be necessary to make 
any stock bonus with the issue, as the Union Pacific’s credit 
is improving so rapidly ; but as vet notbing has been deter- 
mined about any stock issue, We ought to realize $9,000,00) 
cash from these bonds. * ad It will ultimately become 
a first mortgage upon the Kansas Pacific main line. There 
are outstanding $5,887,000 Kansas Pacific consolidated mort- 
mortgage bonds, due in 1890, and the sinking fund 
in the hands of trustees, together with the Kansas Pacific 
lands, will, we figure, amount at the maturity of the bonds 
to such a sum as will not only pay off these bonds but leave 
a surplus of $6,178,000. The new mortgage will also cover 
the bonds held by the Kansas Pacific trustees. They will also 
be secured by Union Pacific Denver & Gulf consolidated d 
per cent bonds, of which we have $7,157,000 in the treasury; 
by Oregon Short Line & Utah Northern consolidated 5 per 
cent bonds, amounting to $1,811,000; by Oregon Short Line 
& Utah Northern collateral trust 5 per cent bonds, $4,631,000; 
and by other bonds which are set down in the report among 
our $34,727,000 of bond assets. These bonds will be used as 
may be needed in the new collateral trust mortgage, and we 
shall also use the new bonds issued upon the Union Pacitic’s 
coal properties.” 

The following-named directors were elected: Frederick L. 
Ames, Edwin F, Atkins, F. Gordon Dexter, of Boston; Henry 
H. Cook, Sidney Dillon, Grenville M. Dodge, Jay Gould, of 
New York; Marvin Hughitt of Chicago, Marcus A. Hanna, of 
Cleveland, Henry B. Hyde of New York, Joseph H. Miller, of 
Omaha, Alexander E. Orr and Russell Sage of New York; 
John Sharp of Salt Lake City and S. H. H. Clark of Omaha. 
This is the old board of directors, with the exception of Mr. 
Clark, who was elected in place of Wm. H. Holcomb of Omaha, 
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COMMERCIAL EPITOME. 
Mav 1, 


——~ a Serer 


Fripay NIGHT, 189i, 
The weather has been 
tion in breadsiuils has 
aheavy failure was rv 
continues dull. 
son and the increased ¢ 
materially reduced the 
business circles re flect 
Fall 
pi ices to propose to | ‘lose 
hours weekly. 


renerally springlike. The specula- 
been at a sharp decline in prices, and 
General trade 
last 


in towns and cities have 


sported from Chicago 


Strilk at duced Wages, poor Crops Ssea- 


st of living 
purchasing pewer of the people, and 
this circumstance very plainly. The 
fiver cotton spinners ere induced by large stocks and low 
their mills 
Labor troubles wear a less 


for a time or run fewer 
serious aspect, and 
the purpose of coal miners to strike for eight hours a day has 
been pretty generally abandoned—for the present at least. 
Lard on the spot has been dull, and closes barely 
6°35@ 6'40c. for ce. for prime Western, with 
refined for the Continent quoted at 69)a@7 The spec- 
ulation in land for future delivery has also been dull, with az 
unsettled tone. 


steady at 


City and 4 


pi ii}ie 


“0c. 


no longer svmpathizing fully with the grain 


markets as for some weeks past, and to-day showing de- 
pression in the face of a buoyant corn market. 
DAILY CLOSING PRICES Wt LARD FUTORES. 

Sat. Mon. Tues. Wed, Thur, Fri. 
May delivery.... ....... ce. 696 6°38" 6°95 6°95 7°00 GOR | 
June delivery... ........ ce. Til 7°03 7°07 TOT 7°12 7°10 
July delivery os TES 715 6 -730O060CU TT —isCST°RB 721 
August Cel very....... ce 7°37 7°25 7°33 732 7°36 7°34 
Septemler delivery ....c. 7°51 7°42 7°46 7°45 7°90 7 


Pork has been dul), 
tained ; quoted at BI 2a S12 
new mess, 211 502 
clear. Beet 


and at the close prices are barely main- 
90 for old mess, 313 75 @$14 25 for 
i2 for extra prime and $13 50 @$15 59 for 


is scarce and dearer; extra mess, $89 50 @510 50; 


packet, 510 50a 511: family, 3115604512 per bbl. ; extra India 
mess, 817 ¢ 519 per tierce, Beet hams are steady at $18 4518 50 


per bbl. Cut meats have 
dull and weak. quoted as follows: 
pickled shoulders, 4 a@4%.c., and hams, 9!, @9° Smoked 
shoulders, 5°, ¢6c., and hams, 1013:a410°4c. Tallow closed 
firmer at 5 5-lbe. Ste arine is quoted at 8a81gc. in tierces and 
oleomargarine at 7°gai!zc. Butter active at 244 29c. 
creamery. Cheese is unsettled. 

Coffee on the spot has been firm, and to-day is more active; 
Rio No. 7 is quoted at 1I8®%,c 
bags Santos No. 6 at 19! ¢c. ‘and 1,000 bags No. 1 at 19% 4c, 
grades met with a moderate demand. The speculation in Rio 
was moderately active at hardening values, and prices further 


been rather more active, 
Pickled bellies, 


but close 
Do ee oc, > 


v9 


improved to-day on small receipts at Brazilian ports. The 
close was steady, with sellers as follows: 
May........ ....-17°50e | August ......17°35¢. | N pvemler .....15°65e. 
Sys 90n consks 17°Sue, | Septemver..... 16 75e. | December...... 15°30c. 
SEE « enc» x<cacectd >. 1 EE cv uxesens 16°20¢c. 


—showing an advance for the week of 25@40 points. 

Raw sugars were slightly easier to-day at 31¢c. for fair refin- 
ing Cuba and 32,c. for centrifugal of 96 deg. test. The sales 
embraced 3, 500° bags molasses sugar, 89 deg. test, at 27¢c. 
Refined sugar in fair demand at 5!4c. for standard crushed 
and 41¢c. for granulated. Sugars for future delivery have 
been dull and close nearly nominal at 3°46@3-54c. for May, 
3°54a3-°58c. for June and 3°50@3°60c. for July. Molasses 
more active ; boiling grades quoted at 13% jc. for 50 deg. test, 
and a cargoof Manzanilla sold at 16c. The tea sale on W ed- 
nesday went off at steady prices for greens, but blacks were 
easier under increased offerings. 

Kentucky tobacco has been in fair demand and sales 


for the 
week are 350 hhds. 


It is announced that on May 30 Italy 


47 | 


for | 


.. and the sales embraced 4.000 | 


Mild | 


rr 
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FripAY, P. M., May 1, 1891, 

PHE MOVEMENT OF THE CROP, as Tac by our telegramg 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 59,536 bales, 
age ainst 64,135 bales last week and 71,513 bales the previous 
week, making the total receipis since the Ist of Sept., 1890, 
6.568.311 bales, agamst 0,760,060 bales for the same period of 
[SSY¥-90, showing an increase since Sept.], 1890, of 867,842 bales, 




















Receipts ai— Sal. Mon. Tues Wed. Thurs. Fri. Total. 
Galveston ...... 1,239, 1,870 Os2 7352 618 1,496 6,587 
es! | cdenen’ inddieel epewel exdeen! execs)’ inves eel ‘ 
New Orleans... 1,427 1,492 6,829 1,418 5,030 950 17,146 
Ere 60 314 416 2i 118 766 1,711 
Pei ciwsveawes! ‘sckkddl. Meekesd setndal seeeeed, cacedell'? eeeet - \ eae 
Savanah ...... 17VUt 2,579 761 «62,099 IL,11L 1,795 10,045 
CE. cococs) sete witedet eames TOA 213 917 
Charleston ..... Libs Ljos7 O74 1,824 O29 331 6,309 
TE dseccel dishinees--candiel - edeeen 25) ccccee 25 
Wilmington... 134 70 107 23 79 5ddY. 977 
EE ea, mee Cree ew a. 
Mortelk. .cccsces 624 1,738 827 493 456 1,797 5,935 
West Point... 489 52¢ 710 122 475. 65, 2,384 
a Se Os). ceenss! cesees) cicces| cesses 347 27 | 620 
New York...... 30] 308 440 BE eet aaa 1,199 
En 505 323 205 259 153 290; 1,735 
DR ies «peed ieee | hendest siecksl seene-h “oddest | oteees 
Philadelph’a,&e 2: 450 653 034; 1,142) 7443, 946 
Totals this w eek 8 38 ‘6 11,100 ) 12,204 7,630 10, S87. 9,279 59,536 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stoc kk to- night. compared with last year, 





; sg lock. 

















, 1890- 91, 18389- 90, 
= Thi s Since Sep. ‘This Since Sep. 
' is ; ; é 
sania Weel. 1, 1890. in eek. | 1, 1889. Boos. 1890. 

Galveston... 6,587 970,970 2,000 835,151 18,728 4,033 
E] Paso,&e....... 23,716) ...... 23,212) — cccces | oe 
New Orleans. 17,146 1,961,668 4,315 1,904,475 199,640, 65,5380 
Mobile......; 1,711 282,009 189 238,851 22,532 6,766 
2 ees eee 43,211 367 32,265 needa coccce 
Savannah... 10,045 1,073,436 1,928 924,172 33, 836, 10,319 
Bruns., &c. Oi7; BOL ISS)  ccccce 161,450 511! asses 
Charleston... 6,309 484,990 791 318,682) 19,016 761 
P. Royal,&c 25 ae Lat )6=3—té‘(té rw occcce 
Wilmington . 977 185,966 124 132,766 7610 3.973 
Wash’tn,&c| ...... aa: -..-... . is —— 
Norfolk...... 5,935 605,320 1,528 398,753 9,863. 7,813 
West Point.) 2,384 329,646 252 323,091) 4,502 oneness 
NwptN.,&e 620 91,127 1,655 57,431, 953 150 
New York...; 1,199 122,485 1,208 113,008) 135,172) 118,674 
Boston......| 1,735, 103,423 766 70,129 5,000 - 5,000 
Baltimore...) ......! 48,803. 439 87,524 5,000 1,831 
Padiatr a, foo) 3,946 52,780, 523 74,427 8,179, = 8,575 
Totals. ...., 59,536 6,563,211, 16,586 5,700,969, 470,542) 233,477 





will contract for 16.000 hhds., and early in June France w ill | 


want 10,000 hhds. The two governments, will also want 

2,200 hhds. Virginia, 2,200 hhds. Ohio and 7,000 hhds. Mary- 
land, Seed leaf ane been 
as follows: 300 1889 crop, Pennsylvania Havana, 
131,.@30c.: 640 cases 1889 crop, Pennsylvania seed, 11°, (@ 15e.: 
112 cases 1Sx8 crop. Pennsylvania seed, 1314@15e.; 115 cases 
1889 crop, New England Havana, 14 @4215¢.: 


‘ases 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receiptsat— | 1891. | 1890. | 1889. | 1888. | 1887. | 1886. 
Galv'ston,&c 6,587, 2,000 2,678 1,484, 479| 1,747 
New Orleans 17,146) 4, 816) 7,342, 10, 740) 4,004; 10,899 
Mobile....... | 1,711) 189 402, 215)" 135 2,068 
Savannah.... 10,045 1 928) 2,927, 3, 894) 1,561| 3,850 
Charl’st’n,&e 6,334 791! 2,127, 2,871) 598| 3,717 
Wilm’gt'n,&e 977 124) 191 89 100 755 
Norfolk...... 5,935 1,528 1,316 4,486 347| 6,995 
W'tPoint,&e 3,004 1,907 2,651, 4,807 325 5,117 
AN‘others..... 7,797 3,303, 8,608 = 4,017, 5 5,528, 4,002 

| Lot.thisweek 59,536 16,586 28,242 32,603 13,077) 39,150 

| Since Sept. 1. 6568,311 5700,969 5417,170 5255,866 5135,231 5078,348 


more active, and sales 1,617 cases | 





~The exports for the week ending this evening reach a total 
of 114,511 bales, of which 81,301 were to Great Britain, 8,734 
to France and 24: 286 to the rest of the Continent. Below are 


_the exports for the week, and since September 1, 1890. 


150 cases 1889) 


crop, State Havana, 14@2kc.: 150 cases 1889 ¢ rop, Wisconsin | 
Havana, 7@12'5c., and 100 cases sundries, 7@30c.; also 500 
bales Havana, 70.aS81 15. 


Refined petroleum is quoted at 7'15c. in bbls., 9°20c. in 
eases and 4°60¢. in bulk: naphtha, 6°25c.; crude, 6°70c. in 
bbls. and 4:15c. in bulk: crude certificat-s sold to-day at 68@ 
691 5¢ closing at the higher figures. Spirits turpentine is 
lower at 39.39!,c., under weak Southern advices. Rosins 
are more active at 31 674% a@S51 70 for strained. W ool is some- 
what irregular and unsettled. Hops bring full prices, but 
sales are rather slow. 

On the Metal Exchange Straits tin has advanced in the 
course of the week, with sales to-day of 75 tons at 19°80c. for 
May and 2c. é epte nber, Ingot copper remains entirely 
nominal, ‘ lead is quiet, but closes firmer at 4°221¢e. 
on the Dome sstic spetter is quiet at 4°90c. for May. 


The interior iron markets are not active, but stocks are very | 
steadily heid. 
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for ; 
Domest! 
Spot. 
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Week ported May 1, From ae na De Praag 1, 1891 






































Exported to— 
Bzporte oO 
from— Great Conti-| Total Great ak 
Brit’n. France nent. Week. Britain. France pent, | Total 

Galveston..... MEE) shbdéecl “eee 11,941 510,347 25,108 102,952 638,407 
New Orleans... 30,838 7,152 4,141 42,131 838,545 382,737 528,889 1,750,171 
Mob. &Penc’la ...... 450 100 550 74,367 450. 1V0 74,917 
ES ee a 5,623. 5,623 127,624 37,687 421,293 586,554 
OE EEE OEE, CE, OR, err | 98,680 ...... 23,366 131,996 
Chastestom....; GES! scccoe 12,853 18,525 140,980 16,330 242141 399,451 
8 Geccegs aebe! amenen : . ewele 98,532 1,647 63,180 163,350 
Norfolk........ 1,005; ...... em: 1,005 259,420 11,599 45,418, 316,431° 
Cth.) cdtes.) . cusdect -scebes ‘. 129.808' ...... 31,730 161,123 
ES Qn Eran meres aapenees 71,979 COR. siete | 72,698 
New York..... 24) 222 50 1,539 21,511 413,709 34,546 166,604) 614,949 
PD cccsaneét Mn -eeaseel coooe) 21,2563; 188,966) ...... 6,916 190,302 
Baltimore. ....! .....- 1,072, .. «.. 1,072, 59,868 14,768, 75,977 150,613 
Philadelp’a,&c GET “ cassuol . denaus 500; 20,510 ...... | 1,914 82,42 424 

er 81,301 8,724 “24.286 256 114,311 6,027,200 525,541 1,710,564 5,208,808 
Total, 1880-90. "26,616 2, ~ 2,880 13, "13,676 43,172 2, 703, 550 472,931 1, 1,484, 1543 4, 661,029 025 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 
We add similar figures for 












































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 



















































































cleared, at the ports named. 2) pe x - = = z B 
New York, which are prepared for our special use by Messrs,| | 35+|Q722 G792= GrP2 SPF QeF2 Ores ie 
y ‘ ~ 2 16 == Gwe Owe’ 6am? 6268 mnw 62a 
Carey, Yale & Lambert, 24 Beaver Street. P| eae |2ane 2822 BE53 BSFR GSTS BEF3! S 
7 . S|Se2| Fats Fats Sate Sa*S Sats SS"5| ght 
On Shipboard, not cle ared—for | Sie Qi Poss Sess Fos Ba Se Bosh eS] BSS 
sana ae | — Leaving | m|ea|: 288 : S55 : 255 (BSP : Ssg : Bop Siz 
May 1 at— ‘Great edi Other Coust- Total Bleck, | Sige). (Be Coe aR Cee ; ee) eae 
Britain, “"@"® Foreign wise. we Ex > i. a a 7 we 7 8 ae Of Bt ag ft Bt 8 a 2 
ee : —- is-lael* oe: "5 @ °° Se see Bs ei hf 
" . o~ | ~ -- e ee eo ™e Be » =, W& eo ™e e =, =. © 4 
New Orleans... 10,050 5,925 4,411 1,058 21,444 178,196 | Site]. %: (HB. 7 +B. S + Be | 6 dys 1 Sm: ‘ = 
Galvestou..... 1774 None. None. 1,125 2,899 l 5.829 | % Seti S: > ewe | 5 Se © we ; = 
Savanuah..... None. None, 3,800 1,100 4.900 28,936 | oa a 
Charleston .. .. 2,900 None. 1,100 None. 3,600 15,416 | <i a ” : a ? «4 od pt 
ED « ses cendc None. None. None. None, None, 22,932! ‘o|} £ eSZes Suon Ofer o aye See Sm => o~ 
Norfolk.... .... 4.500 None. None, DOU 2,000 4,863 | = | Wl/Zafe Bako EBaSs sere 2325 sg Ms 7 5 
New York...... 10,200 7V0O0, 2,650 None. 13,550 121,622; 3. 2/ ELS ae oe = 22 e we Sms) oF 
Other ports.... 7,000 None. 3,000 None. 10,000 21,755 | 3 | = 25" : xs" ° ~S° ged “2S5 ~ O2- => 
ae commen coemase - eereaivet | oo eo S rs = r= : 
Total 1891.../ 36,024 6,625 14,961 3,783. 61,393 409,149 | ~~; ~ ” Rien “epee ~ : 
—_———_ --— | < e < oa SF 4-2, -« OS 
Total 1890.. 12.906 900 16.370 3,297 33,473 200,004 | ve || © | eS © Z SC oy ¢ oh ® Ga acl 
al 188%. 25,255 3,364 10,793 9,349 48,761 56,802 | B® _ _ + i. the F —S = 
_rotal 1889... a A nn Si _OSS8 | 60,708 | __ee.e8 | Sloar{lO:: 18 i 28a" fe: 1a: te. ¥ 
The spec cubation in cotton for future deliv ery at this market o|%o rye dy asx Exon wndm w;: an Sa} § 
‘ . -_ . ae -_ Pp. a as ~ an a ‘ . .™_ . 
has been only moderately active for the week under review, | °} ° | 2. 2. 2. 2. SSS | 
but the course of prices was quite erratic and the tone of the > > oo “zeae 
market feverishly unsettled. There was on Monday a buoyant | 5 ee ee ae ae ee ae. ee. a 
opening in response to a sharp advance in the Liverpool Cl gis} Se oo” Se_* BG 3 w> 4 Sa 3 / 

‘ ‘ oh, ‘ a _— 
market, but free selling followed the report that therise | 5) a5} '8.' |! Ss |S lee lege lee: & 
abroad was due to manipulation from this side, and a further | S| “& 2 eee CO RA OO ee SRZe I 

, SASH EASA GSP AMS ASSES GSS 
decline took place on Tuesday; many of the recent buyers| | 135 S £5 & =S © S45 52 EH BS HES 
having lost contidence were sellers to realize, as the weather | _ on 2 en S ea 2 co © en © aot 

4 eg) g . + < 
at the South continued favorable to crop prospects and the | a 36 3 “3 S ¢4 8 oS 8 Sh S$ oa 6 e. 
receipts at the ports continued greatly in excess of former | 2}; «5 Tao: ) O2: 1 92: To: Tse: Jas. = 
seasons,—so much so that 813 million bales became a current || G2/ J8) 5B) shitty: emilee soe tee 5 
estimate of the present crop. On Wednesday Liver-| 5) $/ 1453 I455 22¢8 Sata Ente Gate 
pool, after opening lower, made a smart advance,| —' —' © 2 2% @ S9 “8S 2 Ne 2 29 “i 
to which our market responded with an = improve- | >| ao © wo 2 wo F aw & om & wm F > 
ment of 547 points, which was fairly well main- | Sl pct sa & £8.45 3e.8 SS.8 Se 8 Se Sie ~ 
tained at the close, It was said that the bulls expected some | ¢$ | gf les: Lae iss fas: bes. fee: |e) es 
aid to their operations from the statement of acreage planted, | Z("Slawtn ox =o natn nxnSn anem | % Sy lt The. 
which it is supposed will be issued by the Bureau cf Agricul- | > | SC} was SS°H BVH BIG IES * Os hy 
. r ~~ = - ~~ “ We we ! ~ we ww KH os 
ture on the tenth of May. Yesterday there was a buoyant | ———, a ee ee ae > = 
opening on a further advance in Liverpool, but most of the | ® 7 2 SS «2 OF 2 S97 2 SF 2 So «a Q 
— mico © CH © on F G1 FT TK FS HH SI] hb} by 
improvement was lost under sales to realize, prompted by the | 3! ,2 Bret SSEF Get SeeF RHF KET! g | 
=; ®&S ~ oS: = Ny: os: Cs > ¢ 
continued larze movement of the crop and good weather at = | 2% pore fee. (em [eR lem Leek 19 i" 
the South. To-day a decline at Liverpool, with beral deliver- | 2) “S) SSR? SOS2 ,2E2 , Se2 F€eQe@ 2290! 2 = 
ies there on May contracts, caused a decline with us of 5@7) ~| lan ew ee we Oe & we See ERS d 
points,—from which there was a= slight and partial re- eo = wo = co © co = coe & co Elail® 
covery on a demand to cover contracts; but the speculation | .; $2 & 233 Gk S CHE EH FS GH SES|™ 
was sluggish. Cottoa on the spot was quiet at unchanged | 3) x'S TS co: Tee: Te: ety erF ery > : 
prices throu ghout the week, middling uplands closing quiet | »| £+ e & ty ¢ = ©. |8|& 
S| se DOD CMDSD BHSMD BMSR OMSwW wDwew! & 
at 87. | -_™ - . oo ._ + —™ se ee a -_ +-~ _+-™~-e & 
eo; © SHH COSHS QHD KCESTH ZETH SHOD| Zi O 
The ‘total sales for forward delivery for the week are 343,700 ae a eR Ae eR ~ 
bales. For immediate delivery the total Sales foot up this week wo F on § aw F we F ww F wm bay 
777 “bales, including for export, 777 for consumption, | 5 S222 &§& 2&2 & €B& SB & SS &ISiS 
—- for speculation, and -— in transit. Of the above — bales} %|®e)/a : tear: ies: fer: Tes: re: || 
were toarrive. The following are the official quotations for| 5|42!q Se xadw extn wnSm natn wo, Sa!$/ 8 
1 S —ZL Fa ©m 6596 22D DOD FOOD D' Sam]|’ 
each day of the past week—April 25 to May 1. So] S[a!'oe 63°¢ SSH BEOD FOOD w' Ow Ss 
~ we - -_ ~~ ° - 
UPLANDS. + Sat. | Mon |Tues Wed Th. | Fri. 00 a 1 ao oY 7 Xa . a 0 _ 0 Gp » wD : ee a 
a nn © Cc © OH &8@ CH FSF OH © OH BIS 
EES Sa 64 | 64 | 64 | 64 | 6% | 64 Slag i ee % BOF aa Ga F ar * am 139) & 
Btrict Ordinary. oness canienineamenl Glise, Gliig Gi lig, GF tie] 6llyg) B-+1e | Z5 rae | al | at 7 .' | al | ws | oo 3 by 
Good Ordinary.... ............. | 716) 716 7°16 | 7916 | 7316 716 | S|FPS| wnSm wmmnSm nsw wmnSw wanSwm wm, Omi Tip 
Strict Good Ordinary........ wee) TlOye) T19y6) 7D ¢! Tld16, 71514 7216) © Slama 65°95 25H 2D mam wo! Se] 3 ~ 
Low Middling...................! 831g | 85146 | 851g | 831q | 831g | 8512 — eB. BP. ee. ee. Oe o by 
Strict Low ee Billig Sliig 8!lig Briel 8ili6 Sllig wow - 2 w > aes > op OD - 90 a0 - oo 
Middling..... o saccsccesceccescse| CO | SH | OS | Se | SS | Se i. 2 ab 2 ae 2 66 4 on 4 On a S| 
Good Middiing.................. 95, a5 | os | oct | oe | os Sl~tloo 3 oa 3 Ge § SH 7 EN 37 BS AILS] S 
Btrict Good Middiig.......2.2. ee 10, 10° «110, |10_ 10 Slee) ler: jst: fex: reg: res: fe: 13) % 
7 7, 7, 7, =I = S _ to bt 
pang atrvveceeeeceidtg NS WEG WE We | SIF) cebe eke ede sete zee ae 8e| ¥|§ 
snneec eer ees cee eee eerste | ) SSS S55 655 S55 S55 S555] 2/° 
- Pe oe Ss 1 -§oO FP FDS KH WS SS BSE © 
GULF. Sat, Mon 'fues Wed! Th, | Fri. | —~ - 3 ~ . - > 
—-—— ——-- —-— ne 4g 0 4 2H J HE BZ OH G HH fe, 
Ordinary.................-B 1b. Gllyg Gillie) Gllyg! “6116! 6lly¢) “6llig _ ©5 © 65 © $$ &© $39 © $5 &@ CS Bia 
Strict Ordinary................. 71g | Te | Te | Te | Te | Te | Bias ee” &S..” 68S...” Fe.” We... Pou. 12 
| | | SrpeSsii1oeor: ;eS ah: is! [ss [oes 1s 
Good Ordinary occ ccecccccesscces 8 | § 8 | 8 oOo] Sa ~] ~] J) io) ww lon) 1 
Strict Good Ordinary.......... - 833 | 838 | 838 | th | 838 | 838 S| “Sl ansn coved SSSS HHSK HOSH HHSH] BQ 
Low Middling................ ---/ 8% | 8% | 8% | 8% | SH | 8% Sl Sl sed $696 $658 ESTES S55 ESSOS|: 
Btrict Low Middling...... puns 91g 91g | 91g 91g | 9g | Og NS __ EG AN om So on en SS 
BEOGRAD. csc ccccceves cocccccecs 9°16 9716 | 9916 | 97%1¢ D916 | 916 co PF wo F «© e td . Tore) ¥ Ta) - ne 
Ee 1Olig 101ig 10lig 10116 101i¢ 10'16 66 0@ 66 2 = | ® 66 2 66 2 s!' ele 
Strict Good Middling........... LOT 6 10%;¢ 10%, 1046 10716 LO71¢ > oo 3 myn 7 & “s too Ss -Oo SF OF " 4 
BUEN WOAP. oc ceccccccoccccces L15.g¢ |lli1g 11546 11544 Lldg lliyg | PI SRP) 9S 5 19S 1s: 1e. ‘oa ISre is 
Fair.. OO eee eee ee eee 1144, 1113)¢ 111 tg 111 46 = 11ley¢, 2 “3 ese eS a - SOZe ©; ran =) 2 3 
. am | a a7 on an . ’ * . an ~ ao I . . - 
STAINED ‘Sat. | Mon|Tues|\Wed Th.) Fri. cS © on 6 Se er & ao 
ae he eS oe ——|—— ‘ > > 
Good Ordinary............ ~1b.| 6 | 6 | 6 | 6 —6«~68 —(«~é‘j a | A .¢ A i! 24] A i} 3 
Strict Good Ordinary........... | | 653 | 653 | 65g | 65g | 65g e © ~ 8 S g Sim 
ET MEIN s cnceccesecscescees 719 | 742 | 749 | Ta | Te | 72 © lal: Jor: se * fer: fer: fer: 1§ 
i iciicina scan, « ociinieneeie dabei | 851¢ | 891g) 8516 | 88,a | Bdi¢ | BA1¢ ios | . ' Se a ' S 
7 its co) ' . } 4 ; ‘ ' : ° 
} | | | 11s aE I 1s | |: 
MARKET AND SALES. o|! | — 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 























| SALES OF SPOT AND TRANSIT. 
| SPOT MARKET | — - | Sales of 
CLOSED. | Hx- | Con- | Spec- Tran- Futures. 
| | port. sump. ul’ln sit, | Total. 
Saturday Dull............ | saest SUED saccl. aocel S20) Shee 
Monday... Quiet & steady. sucsl.. BE #enel ceeel Se 48,300 
Tuesday.. Quiet ..... ...... aa Sie eS ee ee 71,900 
Wed'day .'Dull .... ........ a a) eet ee 86,000 
Thursday a ae le ree ee 64,600 
Friday... Dull ..... aie ucinaii ae: ee owes] 115} 34,400. 
| ) —, | 
ee ae eK ee a 

































































* Includes sales in September, L890, for September, 228,300; Septem, 
ber-October, for October, 349,300; September-November, for November- 
382,700; September- -December, for December, 947,300; September, 
January, for January, 2,260,800; September- February, for February- 
1,589,100; September- *Mareh, for March, 2,447,60 

The following exchanges have been made en the week: 
‘26 pd. to exch. 300 May for Aug. | ‘09 pd. to exch. 800 July for Aug. 
‘O09 pd. to exch. 100 June for July. O02 pd. to exch. 500 Sept. for Nov. 
‘O3 pd. to exch. 600 July for Aug. t 09 pd. to exch, 500 July for Aug 
Even. 100 Sept. for Nov. boos pd. to exch. 100 June for July. 
Even 100 Aug. for Sept. 

THE ViSIBLESUPPLY OF cee to-night, as made up by cable 
and telegraph, isasfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the “complete 
figures for to-night (May 1), we add the item of exports from 


343, 700 the United States, including i in it the exports of Friday only 
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1891. 1890. ghaane Be 
; Liverpool...... bales. 1,211,000 1,070,000 72,00 30,0 
os ~ canton eetebsbestedes 18,000 12,000 15,000 25,000 
Total Great Britain stock. 1.229,000 1,082,000 887,000 855,000 
Stock at Hambur¢g.......------ _4.300 4,20 2,300 3,000 
Stock at Bremen......-.------- 173,000 118,000 37,400 44,700 
Stock at Amsterdam.... ...... 18,000 7,000 18,000 17,000 
Stock at Rotterdam........... 400 300 300 300 
Stock at Antwerp......-.--.--- 8,000 5,000 12,000 _ 700 
Meeek G6 TAVEO...ccc cccccccces 242,000 184,000 128,000 185,000 
Stock at Marseilles...... ...... 10,000 4.000 5,000 3,000 
Stock at Barcelona...........-. 133,000 87,000 78,000 66,000 
Stock at Genoa...... ....------ 12,000 6,000 11,000 6,000 
Btock at Trieste ...............- 19,000 3,000 12,000 7,000 
Total Continental stocks...... 624,700 418,500 304,000 332,700 
Total European stocks... .. 1,853,700 1,509,500 1,191,000 1,187,700 
Indiacotton afloatfor Europe. 265,000 344,000 300,000 188,000 
Amer. cott’vafloatfor Europe. 290,000 178,000 214,000 19 7,000 
Egypt,Brazil,&c.,afltfor E’r’pe 30,000 20,000 14,000 74,090 
Stock 1n United States ports.. 471,542 233,477 405,563 498,297 
Stock in U. S.interior towns... 202,094 63,471 61,029 161,961 
United States exports to-day. 25,555 6,352 11,321 13,955 
Total visible supply....... 3,137,891 2,345,500 2,196,913 2,320,913 
Of the above. thetotalsof American and other descriptions areas follows: 
merican— 
adeeean anaekt ee bales. 960,000 793,000 671,000 601,000 
Continental stocks............. 484,000 343,000 188,000 214,000 
American afloat for Europe... 290,000 175,000 214,000 197,000 
United States stock............ 71,542 233,477 405,563 498,297 
United Statesinvteriorstocks.. 202,094 63,471 61,029 161,961 
United States exports to-day. 25,900 6,352 11,321 13,955 
Total American........-... 2,433,191 1,617,300 1,550,913 1,686,213 
East Indiun, Brazil, é¢.— ai 
Liverpool stock............--«. 251,000 277,000 201,000 229,000 
Pn i. . .os seceeeesases 18,000 12,000 15,000 25,000 
Continental stocks ............ 140,700 79,500 116,000 118,700 
India afloat for Europe........ 265,000 341,000 300,000 188,000 
Egypt, Brazil, &c., ailoat...... 30,000 20,000 14,000 74,000 
Total East India, &c....... 704,700 728,500 646,000 634,700 
Lotal American............ 2,433,191 1,617,300 1,550,913 1,686,213 
Total visible supply-....... 3, 


Price Mid. Upl., Liverpool.... 
Price Mid. Upl., New York.... 


137,891 2,345,800 2,196, 
yl, 67.4d. © 


3y 


8 7ac. 


+ 
12¢. 


y 
11 5;¢6¢. 


913 2,320,913 
+d. 


57 } «da. 
10¢, 


¢a~ The imports into Continental ports this week have been 


94,000 bales. 

The above figures indicate an tnerease in the cotton in sight 
to-night of 792,031 bales as compared with the same date 
of 1890, an increase of 940,978 bales as compared with the 
corresponding date of 1889 and an increase of 816,978 kales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same itcms for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville ficures ** net” in both years. 

¢ Last year’s figures are for Griflin. 

The above totals show that the old interior stocks have 
decreased during the week 14,206 bales, and are to-night 138,623 
bales more than at the same period last year. The receipts at 
the same towns have been 8,780 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 547 195 bales more than for the same time in 1889-90, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Weel: ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














May 1. | Satur. | Mon. | Tues. Wednes.| Thurs. Fri, 
Galveston...| R916 8914 8716 Bly Sly Rly 
New Orleans Bi1¢ Sixe BS 6 8-16 8°14 851¢ 
SA el a oe hy 

avannah...; 8's | ...... 8 S3i¢ 83 
Charleston..| 85s Bly 853 853 8%: 85,” 
Wilmington.| 833 8 33 8 3g § 33 833 8 3g 
Norfolk...... 2 - ae tH tn o2 

oston ...... 3 "3 8 ‘3 ‘g a) 8 
Baltimore... & 7,3 87g 873 87, 57, 87% 
Tonnneiphia a 933 : Bg aa So os 

ugusta.... 5 8 53 a) Og : 
Memphis wae 8) 81g 87 ¢ 87ig 8 33 Sa 
8t. Louis.... Bly Rlg Rlo Slo R1g 83g 
Cincinnati .. 9 9 9 y 9 9 
Louisville. .. 9 91g 91g 91g M13 91g 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta....... - 8% ¢@| Little Rock.... S8ly¢] Raleigh........ Sly 
Columbus, Ga. 8ts | Montgomery. . 8 a ° esesen 
Columbus,Miss 77g | Nashville ..... - 8% |Selma......... Rly 
Bufaula......- . 851g! Natchez...... : 81g | Shreveport.... 77, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





























Week Receipts at the Ports. \st’k at Interior Towns.|Rec’pts from Plant’ns, 
wntime= | 000. | 1890. | 1891. | 1889, { 1890. | 1891. | 1839. | 1890. | 1891. 
Mch. 27 51,573| 41,065 100,803 175,633 128,127 296,153! 31,578 14,763 75,817 
Apr. 3..... 46,500) 34,377, 94,109 148,217 119,026 277,116) 19,084, 26,246, 75,072 
“ 40..... 40,407) 23,570, 73,413 128,779) 99,005 /255,024) 20,969) 3,549, 51,321 
i 38,952) 20,981. 71,313) 102,868 90,252/242,741/ 13,031 12,228) 59,030 
> ae 86,205} 19,330 05,308 $1,090, 80,083) 232,335) 14,407 9,161) 54,327 
May 1.....) 28,242) 14,583 59,536! 69,218 68,868)/218,i50) 16,370 _5,371| 45,331 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,772,878 bales; in 
1889-90 were 5,757,393 bales; in 1888-89 were 5,471,013 bales. 

2.—That, although the receipts at the outports the past week 
were 59,536 bales, the actual movement from plantations was 
only 45,381 bales, the balance being taken from the stocks at 
the interiortowns, Last year the receipts from the plantations 
for the same week were 5,371 bales and for 1829 they were 
16,370 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 1! 
and since Sept. 1 in the last two years are as follows: 





1889-90. 























| 1890-91. | 
May 1. eng | Since | Since 
Week. | Sept. 1. Week. Sept, ® 

Shipped— | 
Sig ee ti aaeitainial 8,643, 537,541 5,176 513,100 
ls i ai -----| 2,400 286,319 1,124; 305,032 
i ic ia a wean 263) 85,055) 109 58,788 
We ITI se occ oscccccccceces 33; 26,729 80 20,730 
ee BETTER ces conses secssess 3,088 196,692 1,162 116,706 
i 1,807) 169,768 1,914) 207,002 
Via other routes, &c............ wiatatad 138,508 615: 154,863 
Total gross overland.......... | 17,737,1,434,598 10,180)1,376,221 

Deduct shipments— 
Overland to N. Y., Boston, &c..; 6,880; 327,491 2,936) 345,290 
Retween interior towns ........ 740; 108,123, 1,043) 53,900 
Inland, &c., from South ........ 2,339) 90,745 1,987) 107,768 
Total to be deducted.......... | 9,928 526,359 5,966] 506,958 
Leaving total net overland*..| _7,769| 908,239 4,214] 869,263 











* Including movement by rail to Canada. 

The foregoing shows that the week’s net overiand movement 
this year has been 7,769 bales, against 4,214 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 38,976 bales. 





























. 1890-91. | 1889-90, 
In Sight and Spinners’ --- 
Takings. , Since | | Since 
Week. | Sent, 1, | Week. | Sept. 1. 
Receipts at ports to May 1....... | 59,536'6,568,3 11, 16,586 5,700,969 
Net overland to May 1............ | 7,769) 968.239, 4,214) 869,263 
Southern consumption to May 1.) 11,000) 459,000) 6,000 418,000 
Total marketed ..... ...... «--| 78.305/7,935,550 26,800 6,988,232 
Interior stocks in excess..... ....\*14,155) 204,567.*11,215 56,424 
Came into sight during week. 64,150) ........ rr ere 
Total in sight May Le. .qeeeeee, a S.34D,117| — ccccee 7,044,656 
North’n spinners tak’gstoMayl.'...... 1,737,859) ...... 1,678,418 








* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 64,150 bales, against 15,585 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 1,095,461 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our advices from the 
South to-night are generally of a very favorable character. 
The weather has been satisfactory in almost all sections. 
Planting is progressing rapidly, and cotton where up is doing 
finely. 

Galveston, Texas.—The weather has been dry all the week. 
Average thermometer 74, highest 81, lowest 67. April rain- 
fall one inch and seventy-three hundredths. - | 

Palestine, Texas.—Crops look promising. No rain has fallen 


during the week. The thermometer has averaged 69, the 
highest being 80 and the lowest 50. During April the rainfall 
reached eight inches and ninety hundredths. 

Huntsville, Texras.—Prospects are excellent. Wehave had 
dry weather all the week. The thermometer has averaged 67, 
ranging from 50 to 84. April rainfall two inches and ten hun- 
dredths. 

Dallas, Texas.—Cotton, corn and small grains are very 
promising. The Texas wheat crop is estimated at fifteen mil- 
lion bushels, or double that of any former year. We have had 
no rain all the week. The thermometer has ranged from 52 
to 85, averaging 68. During the month of April the rainfall 
reached five inches and twenty-eight hundredths. 

San Antonio, Texas.—The outlook is® favorable. Dry 
weather has prevailed all the week. Average thermometer 
68, highest 82 and lowest 54. April rainfall four inches and 
sixty-hundredths. 

Luling, Texas.—The weather has been dry the past week. 
Cotton and corn are both doing well. The thermometer has 
averaged 68, the highest being 84 and the lowest 52. April 
rainfall two inches and eighty hundredths, 

Columbia, Texas.—Dry weather has prevailed all the week, 
but the Brazos Valley is all overilowed and planted crops are 
ruined. The thermometer has averaged 71, ranging from 58 
to 84. Month’s rainfall one inch and ninety hundredths. 

Cuero, Texas.—Crops are all very promising. There has 
been no rain the past week. The thermometer has ranged 
from 58 to 85, averaging 72. April rainfall two inches and 
sixty-five hundredths. 

Brenham, Texas.—Upland crops are doing well, but the 
Brazos Valley crops are overflowed and destroyed. There is, 
however, ample time tore-plant, and the water is now subsid- 
ing rapidly. No rain has fallen this week. Average ther- 
mometer 72, highest 87 and lowest 56. During the month of 
April the rainfall reached five inches and two hundredths, 

Belton, Texas.—The weather has been dry all the week. 
Crops are doing well, The thermometer has averaged 60, the 
highest being 85 and the lowest 45. During the month of 
April the rainfall reached four inches and fifty hundredths, 

Weatherford, Texas.—Crops look very promising. There 
has been no rain during the week. The thermometer has 
averaged 68, ranging from 50 to 85. April rainfall three 
inches and forty-one hundredths. 

New Orleans, Louisiana, —There has been no rain the past 
week, The thermometer has averaged 72. 

Shreveport, Louisiana.—There has been no rain all the 
week. Average thermometer 71, highest 85 and lowest 57. 

Columbus, Mississippi.—The weather has been dry all the 
week, The thermometer has averaged 63, the highest being 
80 and the lowest 48. April rainfall three inches and fifty- 
three hundredths. 

Leland, Mississippi.i—We have had no rain during the 
week, The thermometer has averaged 68, ranging from 51 


Little Rock, Arkansas.—The weather the past week has 
been favorable for farmers, and they have made the most of 
it. The stands of cotton and corn are reported most excellent 
from all parts of the State. The thermometer has ranged 
from 53 to 83, averaging 68. 

Helena, Arkansas.—The week’s rainfall has been too light to 
measure, there having been but one sprinkle. The weather 
has been rather dry for farming and a little too cold for cot- 
ton. The thermometer has averaged 65:5, the highest being 82 
and the lowest 50. During the moath of April the rainfall 
reached two inches and fifty-four hundredths, on five days. 

Memphis, Tennessee.—We have had norain but it is now 
threatened. The river is falling rapidly. Planting is pro- 
gressing well, but the nights are rather too cool. Average 
thermometer 67, highest 83 and lowest 52. It rained on seven 
days in April, and the rainfall reached two inches and seven- 
ty-two hundredths. The thermometer averaged 64, the high- 
est being 86 and the lowest 64. 

Nashviile, Tennessee.—We have had no rain all the week. 
The thermometer has averaged 64, ranging from 48 to 85. 

Mobile, Alabauma.—The weather has been fine all the week. 
Rain would be beneficial, however, particularly for the late 
plantings. Good stands are reported in early plantings. The 
thermometer has ranged from 56 to 84, averaging 69. 

Montgomery, Alabama.—There has been no rain all the 
week, Average thermometer 76, highest 85, lowest 55. 
April rainfall one inch and ninety-six hundredths. 

Selma, Alabama.—No rain has fallen during the week. 
The thermometer has averaged 70, the highest being 83 and 
the lowest 55. 

Auburn, Alabama.—The weather has been clear all the 
week. Thethermometer has averaged 67, ranging from 53 to 82. 

Madison, Florida.—There has been no rain the past week. 
The thermometer has ranged from 60 to 91, averaging 74. 

Columbus, Georgia.—We have had dry weather all the week. 
Average thermometer 72, highest 82, lowest 61. 








Savannah, Georgia.—Rainfall for the week five hundredths 
of an inch, on one day. The thermometer has averaged 68, 
the highest being 83 and the lowest 53. 

Augusta, Georgia.—The weather has been dry and warm 
during the week, and rain is badly needed. The continued 
dry spell is delaying planting. The thermometer has aver- 
aged 69, ranging from 56 to 88. Rainfall for the month of 
April was seventy-one hundredths of an inch. 

Charleston, South Carolina.—It has rained on one day of 
the week, to the extent of four hundredths of aninch, The 
thermometer has ranged from 57 to 80, averaging 67. 

Stateburg, South Carolina.—It has rained lightly on one 
night of the week, the precipitation reaching two hundredths 
of an inch. Average thermometer 65, highest 82 and low- 
est 52. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching forty-two hundredths of an 
inch. The thermometer has averaged 66, the highest being 
80 and the lowest 50. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock April 30, 1891 and May 1, 1890. 





Apr. 30, '91. May 1, ‘90. 











Feet Feet, 
New Orleans......... Above low-water mark. 15'0 14°7 
TER Above low-water mark. 28°0 28°6 
Nashville ............/ Above low-water mark. 11°4 20'5 
Shreveport........... Above low-water mark. 18°0 31°2 
We cecccccecee Above low-water mark. 47°4 48°5 





—_ 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 30, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























Shipments this week. | Shipmenis since Jan. 1. Receipts. 
Year| Great | Conti- ! Great Conti- This Since 
Brit’n.| nent, | Total. Britain) nent. Total. Teek.| Jan... 
1891) 5,000/66,000 71,000 64,000 .561,000, 625.000 59,000 1,236,000 
1890) ......\59,000 59,000 210,000 666,000 876,000 95,000 1,314,000 
1889 15,000 /56,000 71,0 0 256,000 620,000) 876,000 66,000 1,215,000 
1888) 9,000'27,000 36,00C/| 131,000 383,000} 514,000.56,000) 918,000 





According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
36,000 bales and an increase in shipments of 12,000 bales, and 
the shipments since January 1 show a decrease of 251,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
vuhe last reported week and since the 1st of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January l, 
Bitiain| Sent | Totat. | goretl, |\Continent.| rotat 
Calcutta— 
Diicsaeedh eeacal scone] scccces 18,000 34,000 52,000 
hed coreeh esconel  <scere 20,060 56,000 76,000 
Madras— 
Deaeeseel ccecen | coecee | cecccs 4,000 2,000 6,000 
eds ssescet eescenl concer 5,000 5,000 10,000 
All others— 
itioe=, sessuet erase h  écancns 15,000 10,000 25,000 
aécedh, cnevee 1,000 1,000 13,000 17,000 30,000 
Total all— 
ietieGl ~ticens eaieek =e saddins 37,000 46,000 83,000 
Danese:  scacee 1,000 1,000 38,000 78,000) 116,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1891. | 1890. | 1889, 
Shipments 
toall Europe| This | Since | This | Since | This { Since 
Jrom— week. | Jan. 1. | week, | Jan.1. | week. | Jan. 1 
Bombay. ...... 71,000} 625,000) 59,000! 876,000) 71,000) 876,000 
Allotherports.| ...... 83,000} 1,000} 116,000) 3,000} 112.000 
Total... .... 71.000 708,000; 60,000! 992.000 74,000! 988,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange: 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 












































l i , Eg ’ 
a waar te le . 1890-91. 1889-90. 1888-89. 
Receipts (cantars*).... 
is week.... 7,000 7,000 3,000 
Since Sept. 1. 3,978,000 3,129,000 2,713,000 
This | Since || This | Since || This | Since 
week. Sept. 1.\| week. |Sept. 1.|| week. |Sept, 1. 
Exports (bales)— © | 
To Liverpool ........ 1,000 268,000 | 4,000 249,000'| 1,000, 217,000 
To Continent........ 5,C00/196,000 1,000 142,000 | 2,000, 141,000 
Total Enrope...... | 6,000464,000 | 5,000'391,000]) 3,000|353,000 








* A cantaris 98 pounds. 


—Messrs. Wcodward & Stillman have removed to their new 
offices, 16 to 22 William Street, 











‘ 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues easy for 
yarns and steady for shirtings. The demand for cloth is 
good, but for yarn poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 




















1891. 1890. 

|Colt’n Cott'n 

32s Cop R14 lbs, | Mid, | 32s Cop. 814 lbs. Mid. 
Twist. | Shirtings. | Uplds, Twist. Shirtings. | Uplds 

da. ais. da. 8 da] &@idadaiad is a} a. 
Mh.27'7338 @7% 511 @611 | 4% (85;g@8llye6 2 @7 3 | 61s 
Apr. 3733 @7% 511 @611 47% 85g@811;,.6 2 @7 3 | 618 
“10733 @7% 511 @61l | 413,. 85,¢28111¢6 2 @7 3 | Gg 
“17732 @7% 51L 2611 | 41316 854.@811;, 6 3 @7 3 | Bdi¢ 
“ 24.7546@711,4/511 @611 | 4% [83s @8% |6 31407 31 671% 
May 1714 @71110'5 10 7610 | 4% '87,42@813;,'6 4 @7 4 | 6716 





JUTE BUTTS, BAGGING, &c.—Some inquiry for jute bagging 
is to be noted during the week under review, but the demand 
has been for small lots. Prices, however, have been well 
maintained, closing quotations to-night being 534c. for 134 
Ibs., 61gc. for 2 lbs. and 6°gc. for standard grades, There 
have been some transactions in jute butts on the basis of 
11¢c. for paper grades and 1*4c. for bagging quality. 

EcCROPEAN Cotton CONSUMPTION.—Mr. Ellison’s last cir- 
cular contained an estimate of supply and consumption for 
the period from March 31 to September 3), with remarks 
thereon, which at the present juncture is a matter of con- 


siderable interest, and we therefore give it in full. 


Touching the prospects of supply and demand for the second half of 
the season, we estimate that the exports from the United States to 
Eurrpe between March 31 and August 31 will reach 910,000 bales, 
against 496,00 last year, besides which there will alse be received the 
cotton afioat on the 31st of March—310,000,against 333,000 last vear, 
and about 60.000 bales of shipments after August 31, against 57,000 
last year. making a total of 1,240,000, against 886,000 last year. 
From I: dia the total shipments for the season are estimated at 300,- 
000 to 400,000 hales (some say 450,000) jless than last season. A 
deficit of 350,000 would gi. e 1,516,000, against 1,866,0U0 last season, 
As 426,000 bales have already ariived, there remain 1,690,000 bales 
atillto come. From sundry sourcea we look for 253,000 bales, against 
— last seasup, the excess of 25,000 bales consisting of Egyptian 
cotton. 

The rate of consumption we estimate at 171,000 bales per week for 
all Europe, or a total of 4,446,000. With continued low prices this 
— is more likely to be exceeded than otherwise. 

he foregoing estimates co.npare as follows with the actual figures of 
the previous four seaseus :— 


EUROPBAN MOVEMENTS, MARCH 31 TO SEPTEMBER 30. 


Imports. 1891. 1890. 1889. 18-8. 1887. 
EE nepeieiinah 1,280 ®&86 1,131 1,131 921 
| SREY 1,090 1,334 1,140 78t 1,125 
DE ietttidninenndiéieeescenseaiens” Se 228 219 295 318 

Dl iceneunke cnmennionesteanswnnt 2,623 2,448 2,490 2,207 2,394 
Imports—bales of 400 lbs.......... . 2,841 2,595 2,644 2,308 2,410 
Port stocks SD = ewescocesces 2,072 1,823 1,316 1,117 1,494 
Mill stocks _— | @emeuneans 958 759 764 823 841 

Total supply do ccccccccccoe OG7L STZ 64,724 4548 4.745 
Consumpt’u, 26 wks., bls.of 400 lbs. 4,446 4,193 3,893 3,828 3,678 
Stock Sept. 30th do set Ee 984 831 720 1,067 
Of which at Mills do ae” ae 244 236 245 21 
Leaving at ports do coe ALO7TD 740 595 475 849 
Actual bales...... bhenencibetinaeooess 992 709 527 446 812 


The prospective stock at the close of the season is mach larger than 
for several years past, but is not much larger than the stock at the end 
of September, 1884 and 1581, and is smaller than in 183. About 
half the 952,000 estimated as the probable stock in the poris will con- 
sist of American—say 496,000 bales. Tuese figures ani the will stocks 
compare as follows with thore of 1884, 188% and 1881, and with the 
average weekly rate of consumption. 


-———Port Stocksa——_ Balesof Mill Grand Weekly 

US. Others. Total. 400/bs. Stocks Total. Consumpt’n. 
1891......496 496 992 1,075 350 1,425 171,000 
1884......498 510 1,008 1,050 241 1,291 135,000 
Diieccsne 525 438 963 991 525 1,516 137,300 
666 312 978 1,063 275 1,338 130,000 


The lowest price touched for middling in 1884 was 57,,d.: the lowest 
in 1883, 538d; and the lowest in 1881,5%d. Tne value of the same 
quality to-day is 4%d., the lowest figure quoted for more than 40 years, 
except for two davs during the univer-al commercial depression which 
culminated in 1886, when, owing to the general impoverishment of the 
working classes of the world, in consequence of the scarcity of 
employ ment, the c& nsumption of cotton was at the rate of only 130,000 
bales of 400 ibs. per week, against the present figure of 171,000 bales. 

At the moment, however, the prevalent opinion in the market is dis- 
tinctly bearish, and itis just possible that a further decline in prices 
may be witnessed. Sentiment is very frequently more powerful than 
reality, though reality wins in the end; andif the human natuie of the 
market takes ar erroneous view of the situation, shere follows a tem- 
tees d suspension of the operation of the ordinary laws of supply and 

emand. There was no reason why prices should have risen to 6%44. 
either last year or the year before, except the prevalent bullish senti- 
ment; nor is there any reason forthe present extreme depression, 
except that the sentiment of the market has become intensely bearish. 
Some A there will be a complete change of feeling, but it is impossible 
to fix either the date or the character of the transformation. It is cer- 
tain, however, that if the crop, instead of being only 8,400,000, should, 
as some say, reach 8,600,000 or 8,700,000, the date of the reaction 
would be materially prolonged, while an intermediate further giving 
“2 in values would, in all probability, be witnessed. 

e American crop is larger, and prices have gone lower than we 
calculated upon in the winter months, andit may be that our present 
views are a little too sanguine; but the foregoing facts aud estimates 
aré not given with the view to influencing the action of operator-, but 
rather aé a contribution to what is, to say the least, an important and 
interesting discussion. Tue broad fact is that the supply of cotton 
has overtaken the consumption; and the question is whether the infin- 
ence of this fact has or has not been discounted by the decline which 
has already takeu placein prices. On this point there is a difference 
of opinion, but at the moment the preva'ent view is that stiil lower 
prices will be seen. This is possible, but we cannet endorse tie view 
expresied in sume quarters that prives are going to s.‘tle dovnona 
permanently lower !asis thaa has 
generation, 


OVERLAND MOVEMENT, &C., TO May 1.—In our editoria} 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c,, 
brought down to May 1. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of March and since October 1, in 
1890-91 and 1889-90, as compiled by us from the British Board 


of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 
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Cloth. | otal of All. 
000s omitted.| ~~, | | | Ts 
1890-91 1889-90 1890-91 | 1889-90 |1890-¥1 1889-90! 1890-91 | 1889-00 
Lbs. | Lbs.; Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
October...... 24,568 23,247' 440,484 423,446) 85,136 74,814! 109,696 98,062 
November...| 23,042 23,914 304.910 427,762! 74,783 75,576] 97,835, 94,490 
December .../ 22,648 20.307 455.396) 395,834] 86,248. 69,812) 108,896) 90,119 
oe —— —-— | —_——. 
Tot.1st quar. 70,256, 67,468) 1,200,790 1,247,068)246,171 220,202; 316,427| 287,670 
January...../ 20,042, 28,611 412,552 413,715, 79,336 78,355; 99,378) 101,966 
February....| 22,741) 24,421/ 423,178 447,120, 81,380 24082) 104,121; 109,108 
March ........ 22,182 21,214 428,797, 356,192 82,461 67,461) 104,643/ 88,675 
Total 2d gr..| 64,965, 6,846 1,264,527 1,217,027 243,177 230.49+| 308,142] 299,744 
Total 6 mos. 135.221/136,714 2.544.317 2,464,069 489,348 450,700) 624,569, 587,414 
Stockings and socks eeeeeee ee reeeereeece **ee@eeereeeeeeee ee @eeeeeeeeee 905 934 
Sandry articles eee eeene SOSH CeCe Eee e ee Seeeeereeeres 12,022 12,154 
Total exports of cotton mannufactures......... - 487,496) 600,502 








The foregoing shows that there has been exported from the 
United Kingdom during the six months 637,496,000 lbs, 
of manufactured cotton, against 600,502,000 Ibs, last year, or 
an increase of 36,994,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during March and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE GO)ODS AND YARNS TO PRINCIPAL COUNTRIES LS 
MARCH, AND FROM OCTOBER 1 TO MARCH 31. 





March. October 1 to March 81. 
| 1891. | 1890. | 1889. | 1890-91. | 1889-0. 1588-89. 


Piece Goods. 
(0OUs omitted.) 
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me, RUMOOS . oconceseeaceesoese '173,688 160,989 235,931 /1,014,082 1,096,652 1,267,442 
Turkey, Egypt and Africa... | 64,763 42,613 55,593) 360,405) 322,246 311,078 
China and Japan.............. U,851) 43,034) 50,395) 338, #0) 247,021 277,701 
Europe (except Turkey)......| 3*,734) 31,239, 35,553) 151.210) 183,687 SY,% 
South America.......... ....| 38,874) 31,054 40,114) 250,056) 242,577 23,644 
PIOEER ATROTIOD ccccccscccccces | 27,04) 26,218 25,026) 172,541) 173,313 1°3,182 
All other countries ..... ..... | 24,841; 21,044! 25,823) 158,443) 148,562 156,528 
—— —— # 
TO DOPE. ccccccccccasess 428,707 | 358,192 468.435 | 2,584,317 2,464,068 2,605,135 
SE WEN. coscdescscccues £4,700; £3,775) £4,732) 227,845) £25,509 £20,609 
| j } 
Yarns. | : 

(000s omitted.) 
DT. oes eodededscessuees | 2,607] 3.108) 3,692 16,088 18,920 = 20, 
©: ssttiesnadagenneee $8,044) 3,078, 3,265 17,197) 18,105 7,562 
Oth. Europe (except Turkey)| 5,166! 4,449 5,852 29,078) 28,318 28,123 
BEE BEGG ccc 8 cr cccccccseces 3,638 3,690) 4.977 26,248) 24,085 2Y,501 
China and Japan.............. 2,143 2,985 3,625 14,063) 20,153 17,7642 
Tursey and Egypt............ 3,101 1,750 2,338' 17.680) 13,086 10,469 
All other countries............ 1,010 976) 1.U6E 6.319} 5.212; 5,833 

ee | 20,708 19,831 24,504) 126,473 127,859 130,808 
I< cnennt ceca | $977 SwBA £1.110 tH.07s! £H.073 £5.956 








THE KXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 21,811 
bales, against 18,343 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 















































Week Ending— | Total . | 

Exported to— Agrit | Apres | dort | Apri Bepl. 1. — 
verpool.... ........ 5,505 14,655 14,956 17.230, 865,511) 383,562 
Other British porta..| 1,447| 2,012, ......| 2,992| 48,198] 73,362 
Tor. TO GT. BRIT’N.| 6,952 16,667 14,956 20,222 413,709) 456,924 
Havre...........---- 600| 1,340. 971 50] 34,144! 40,568 
Other French ports..| ......| ---.-- | eecsee| coccce 402) wwnene 
TOTAL FRENCH....| 600 1,340 971, 50 34,546 40,568 
Bremen w-cecvsreeseee| 800 G80 «fool 100| 41084’ 54:150 
Other ports .......... 1,670| 2,137 765! 1,033 61,386 49,853 
Tor.TONO.EUROPE, 1,970) 3,288, 1,516 1,287, 120,602) 126,209 
Sm OR or Gide, Bes) ones! mg6| 3B BSS} 92117) 8777 
ToTAL SPAIN, &C..| 850, 96, 900 252) 37,092, 12,727 
GRAND TOTAL..../10,372 21,391 18,343 21,811 614,949 636,428 











MEMPHIS DistrRIOT COTTON REPORT FOR APRIL.—We _ have 
received by telegraph from Messrs. Porter & Macrea of Mem- 
phis, a synopsis of their cotton report for the month of April, 
as follows : 

We consider the report very favorable. Better progress has been made 
in planting, and the seed has germinated more rapidly than last year; 
with continued good weather planting will be completed by the tenth 
of May, and two weeks earlier than last year. The increase in acreage 
issmali. The following are the questions asked and ‘he replies trom 
six hundred and thirteen correspondents. 1. How are planting opera- 
progres sing this year as compared with last? Answer—Three hun- 
and ninety-four say earlier, ninety-seven later and one hundred 
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and twenty-two the same. 2. What proportion of land in your neigh- 
porLood is epee A planted? Answer—Six hundred and thirteen repli s 
average fifty-eight per cent planted. 3. Has the ar in your 
county increased; if so, about what per cent? Answer—Six hundred 
and thirteen replies average one-sixteenth of one per cent increase. 
4. Is planting more or less forward than last year? Answer—T! ree 
hundred and eighty-two say more advanced, ninety-eight not so we.l, 
and one hundred and thirty-three about the same. 5. Has the weather 
so far been favorable or otherwise?) Answer—Four hundred and forty- 
four 8:y favorable, one hundred and sixty-nine unfavorable. 6. Have 
ou suff red to any extent for rain? Answer—All but five say no. 
ifty-eight replies from thirty-two Texas towns report 8 per cent 
increase in acreage. Sixty-seven per cent of the crop has been planted, 
and the weather has been very favorable since April 23. To the ques- 
tion, How are planting operations progressing this year as compared 
with last? Answer- Twenty-five correspondents state earlier, twenty 
later and thirteen the same. What proportion of land ia your neighbor- 
hood is already planted? brings responses which average sixty-seven 
recent. Forty-three correspondents report additions to the acreage 
n their counties which in the average is twelve per cent; eleven report 
no change, and the remaining four show an average decrease of nine 
ercent. The average of all the replies is an increase of eight per cent; 
wenty-three report planting as more forward than last year, eleven less 
so and twenty-four say the same. According to thirty-eight the weather 
has been favorable and twenty say unfavorable. Only two state that 
there has been suffering through lack of rain. 

COTTON PLANTING— DEFECTIVE SEED.—Messrs. Hubbard, 
Price & Co. have favored us with an advance copy of their 
circular for the current week, from which we take the follow- 
ing: 

Throughout the States east of the Mississippi the Far mers’ Alliance 
and the local press are urging upon planters the necessity of planting 
less cotton and more corn. In the past such vice has seldom 
been followed; bet now, with high prices for corn and low p: ices for 
cotton, our information leads us to believe that planters will increase 
their acreage of corn at the expense of cotton. In this section of the 
cotton bdelt the crop has been hastily planted in ground not well pre- 
pared, because of the backward season, and we are receiving many 
complaints of defective seed. The unanimity of this complaint has led 
us to n ake inquiry as to whether the seed of a large crop is a3 a rule 
of deficient fecundity. The opinion of the best authorities seems to be 
that such is the case, but is divided as to whether their diminished 
vitality is due to any natural law applicable to vegetable life o~ to the 
fact that the picking sea‘on of a large crop generally extends far into 
the autumn, and the seed being for a long time left expo;ed in the fleld 
are rotted and thereby impaired. The latter view of the case seems borne 
out by the experience of the oil mills this year, as they report that the 
oil pressed from this season’s yield is of a very inferior quality. So far 
as we can learn, the stock of fertilizers remaining in the interior unsold 
is very large as compared with previous seasons. 


AVERAGE OF TEMPERATURE AND RAINFALL.—As of interest 
in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of rainfall and-thermometer in December, January, February 







































































and March for six years, 1885 86 to 189091 inclusive. The 
thermometer averages are given first : 
1} 
December. | January. | February. March. 
Thermometer — . 3 | a 2 | = * 3 a . © 
Averages. $/2|&/ s ese 
ne = OR 3 | 3 | q 
N.CAR’LINA | | . 
samen 67°4, 21K! 41°9 | 68°6| 21°0 42°6 | 75°8} 22°4) 49°8|| 70°0! 24°5) 45°7 
1889 (good)! 74°64) 23°5| 50°3|| 76°0| 23°6) 51°3.| 78°2| 27-2] 53°S|| 75°3| 19°4) 48-9 
) oa 18°4| 40°2)| 67°0} 19°9, 42°8'| 66°5| 14°2] 38°4|) 76°0| 27°7) 47.3 
1887 good) 63°6) 15°3| 42°1|| 71°5| 16°2) 42°3'| 70°4| 16°5) 44°31) 75°5| 20°35) 45-1 
1886 air). 63°8, 14°9| 39°1'| 69s! 4! 39°4'| 71°4| 24-2] a8-y|) 77°2) 27°71! 48-2 
1885 (fair).| 681) 23°6/ 44°8 | 666) 70) 37°2)) 6o":| 74) 40°9]| 78°U! 26-8) 50° 
8. CAR’LINA 
icine 70°7| 28°3| 47°9|| 73°1| 271) 46°09 | 79°s| 27°83) 55°5|| 72°4| 26°7! 50°7 
1889 (good), 76°2) 20°s| 58°3); 77°4| 29°9 56°0 | 80°¥| 35°1) 58°4|) B2°1) 23°2) 54°6 
1888 (good)| 68°8| 25'0| 46°0|| 67°3) 24°3| 46°3'| 70°¥) 20°8) 44°4/) 74s! 20°1) 5i'y 
1887 (good)| 70°5| 23°5| 46°9|| 73°8| 21°6) 45°7.| 71y| 21°6) 50°s|| 76°5| 24°7| 52°90 
1886 (fair’.| 64°7: 20°4| 43°6|| 70°1| 13°0) 42°1 | 74°3] 30°7) 54°0|| 76°4) 30°7/ 52°9 
1885 (fair).| 68°4| 25°7) 46°0|| 67°7| 6°6) 38°5 | 67°5| 12°3) 43°)! 76°9) 28-4! 53:3 
GEORGIA. | 
etal 63°7| 29.0) 48°2|| 72°7| 27°0) 45°3 | 78°3) 24°2| 55°2|) 75°3} Soro! 51°3 
1889 (zood)| 75°0| 28°5| 57°7|| 76°2| 30°0) 54°8 | 78°5| 33°7| 57°1), Zu°é! 21's! 53°6 
1888 (good)| 65°¥| 23°1) 44°2|| 66°5) 23-1) 45°3.| 73°! 18°5| 43-2) 77°8| 32°7| 5371 
1887 (good)| 68°6) 21°80) 45°9|| 73°83] 19°8) 47°2 | 68:3} 20°0| 51°46!) 776) 2x2) 53°3 
1886 (fair).| 66°0| 17°) 42-0|| 68°5| 12°6) 41°0)| 75°1) 33°6| 55°5| 77°89) 29°4| 53°9 
1885 (fair).| 69°3| 24°0| 45°4|| 63°4| 4-6) 34°5 | 68°1| 12°7| 44°9,| 764) 27°8) 53°38 
FLORIDA. 
nies 80°8| 29°4' 56°9|| 78°s! 25°6| 53°9 | 83-2) 32°6] 66°8)| 83°U| 42°3; 63°7 
1889 ‘ecod)| 79°1| 38:0) 62°1|) 81-4) 40°83) 64°5 | 82°) 44°8) 64°8|) B6°2) 25-6) 613 
1850 (good) 75°0| 27°9| 53°9|| 74" | 30°38) 55°6 | 78°8) 82-3) 52°6/| 81°0| 38°4| 58°s 
1887 (good)| 77°0| $2°4) 57°9|| 80°1] 28°1' 58°2 | 78°3) 33°0) 5y°9!| 83°4) 35°2/ 61% 
1886 (fair) | 74°8} 27°8| 54°4|| 74°6| 24°83, 51°4)| 81°6) 39°2) 64-0 || '79°5| 37-1) 59-7 
1885 (fair) .| 76°7] 28°2) 54°8/| 74°3/ 15°6] 52°4'| 74°8| 24°6) 53°3/| 80°5| 34°7| 5e°0 
ALABAMA. 
aid 75°8]} 29°1) 52°1/| 73°8| 27°5] 47°2 | 79°0] 26°8! 57°4|| 75°8| 92-0] 54:7 
1889 (good)} 76°r| 305] 58°8|! 76°5| 29°5) 57°3.| 79°0| 20°8] 59°6|| 79°5| 21°0! 54-9 
1888 (good)| 67°90) 23°3) 46°8'| 67°43) 27:3] 47°3!| 74°0| 22°1| 469 76°C) 34°0) 54°0 
1887 (good) 67°0| 22°6| 47°8|| 72°2) 19°4] 49°7,| 70°0) 25°5| 541) 77°68) 35%) 55°7 
air) .| 65°:| 20°8) 45°1|' 72.0 12°5| 44°6 | 77" | 33°83) 50°2)| 77°7) 328] 57°3 
1885 (fair) .| 67°5| 23°2 45°8|) 64°09) 6°83] 40°8.| 70°2] 1d-¥| 47°5|) 75°8| BLO] 55°5 
LOUISIANA. 1] 
meee 78,3] 27°5| 56's} 71:5] 27°5| 48°6 | 80°3) 28°1) 53°3)| 76'S) 32°3| 57-4 
1889 (good)! 79's; 34°1) 63°¢| 80°6| 25°6) 60°R, SLO! 20°%) 62°2', B3°4! 24°2) 59°0 
1883 (good)! 73°8| 26°5) 50°6| 72°¥| 28°8} 51°6|) 78°5| 28°8! 51°5 | 80°5) 3s-1/ 58-2 
1887 good) 70°9| 2771) 49°8'; 76°1| 23°0] 50°3|) 78°S| 33°6) 56-1] 81°0| 36°5| 6.°8 
1886 (fair) .| 70! 23°e| 51-0 | 73°0| 18°4] 49°1|| 78°1|) 39 1! 61°3'| 80°83! 41°5| 63°6 
1885 (fair) .| 73°7| 29°5| 52°6|) 705) Sil 42-4), 73°0! 24°¥) 52°1/| 791) 36°3! 57°5 
MISSISSIPPI | | 
1890... . | 788) 23°0] 48°8|| 75°3) 24°5] 46°8|) 80°3] 25°35! 53-x|| 79°5| 28:3) 51°S 
1889 (gcod)| 778) 29°2] 5¥°0)| 75°5| 25°5| 54°6| 76°4/ 28°9' 562) 78°4| 202) 53°1 
1888 (good)| 65°6) 22°4) 45°9|| 68°8} 26°0] 46:2) 74°0! 10°35) 44°8 | '70°8) 33°3) 52°2 
1887 (good)| 70°7| 20°1| 44°09) 733) 15°6] 43°4|/ 70.4) 27-1) 50-6) 77-2) 30°6| 52°38 
1886 (lair) .; 70°7| 17°5| 44°6)) 74°2| 10°7| 43°5|) 78°6) 33! 570'| 78°68! 33-4) Soe 
1885 (fair). 7i4) 2071) 47°1|/ 677) 3°8) $7°3), 73"5) 14-0) 43-2|| 81'S) 250] 54°5 
ARKANSAS. | 
nigagigeeet 74°3| 21°] 45°1|| €3°7| 25°0] 41°], 75°) 20°0) 46-1|| 72°0! 22°3) 47-4 
1889 (goo*)| 78°0|} 27°3| 57°6|) 77-7) 19°3| 49:1] 78°7) 17-0) 49°3|| 82°! 16°0| 50°2 
(gor d)| 67-1) 21°=| 43-2); 65°0| 1v-z] 41--|) 76°0, 17°U) 41°6|| 80°O) 296) 51°3 
1887 (good) 66°2) 12°5| 40°4|| 73°3| 54) 37° |) 72°83] 19°5) 45°38]! Bu°?7| 25-4) 48°8 
1886 (fair) .| 65°3| 13°5) 37:3), '73°3| 3°27] 38'w)) 74°4) 23" | 47. |) 75°U) 2n°3) 55°1 
1885 (fair).| 69°.| 16°6| 43°5|| 60°7'—5°O} 29°3'| 67-0} =7°6! 40.%]| 7°83) 24-7] 49°2 
TENNESSEE 
1890........ 86'S} 22°0| 41°7|| 67-0) 24°7] 40°8)| 73°5] 21°) 46-4]| '70°0| 22°8] 46°9 
1889 (goud)! 74°8} 25°0] 57°4|| 75°3) 22°3] 40°9|) 76°5) 24-2) 50°51! 75°8] 16°2| 47°3 
1888 (good)| 65°6| 18°3] 42°%%|| 61°2} 21°83) 40°4|; 70°2| 13°0| 39: || 77°3! 28°82! 50°6 
1887 (good) 69'°3|  9°4| 39°6|| 72°41 73) 37°7|| 675] 14-0) 42+ 1) 77°35) Qts| 47°4 
1886 (fair) .| 63°0| 8'5| 35°6|| 70°38, 2°8) 39°0|| 73°7| 24°7| 4971 75°4| 26°5) 50°6 
— (fair).| 65°0| 18°0| 40°6|| 58°09) —6°5| 29°+/ 631} 0°8) 36°8)' 78°2| 22°7| 47°9 
EXAS. 
1890........ 86°0| 29°7| 55°4/| @9°3) 30°0! 49°4/! 80°83) 28°0] 56°7/! 78°3/ 30°7] 56.8 
1889 (good)| '70°4| 28°) 50°6)| 78°9) 25°5. 54°4/| 78°6| 19°3| 55°9!| 85°0| 24°1/ 5s°2 
1888 (good)| 71°4| 30°5| 49°«/|! 69°0) 24°8 45°5|| 75°8| 22°7| 47°5|| 79°1| 35°6|) 55°3 
1887 (good) 72°9| 13°7) 44°0|| 75°t) 9°0 40°s|) 75°0| 311] 51°6|| 80-0! 28°9| 52°7 
1886 (fair) .| 73°4) 15°1) 44°1!| 77°5) 95 40:1!) 77°S| 22°6| 48°9'| 83°8! 32°71] 59°3 
1885 (fair) | 78:1) 20°46) 49°8'| 70°9° 1:0 s4-4|) 7821 14°12) 45°8 | 79°9] 28°8) 52°68 


























The words “bad,” “good,” “fair” and “full” above mean 


that the aggregate crop for the year was bad, good, fair or fuil. 





The rainfall averages are as follows: 





















































December. January. | February. March. 
infall Averages. 
Rains a0 | Rain- |Days|| Rain- |Days|| Rain- |Days|| Rain- |Days 
fall. jrain.'| fall. jrain.|| fall. |rain.|| fall. |rain. 
N’RTH CAROLINA. 
Sci eaean amine 2°05 ~ 4°07 | 10 4°62 | 13%!) 829 | 16 

1889 (good)......-. 1°36 | 21 1°34 | 63'| 3°51 | 1O%!| 38t | 10% 
1888 (good)....-... 3°45 736|, 630 }10 || 324 7 3°54 9 
1887 good) beneese 4°88 ll 4°06 1l% 3°48 Ll 5°35 10 
1886 onan 4°35 | 10¥)} 286 |10 | 369 | 11 3°16 7 
1885 (fair).......-. 3°98 Te|| 3°44 944} 206 6 4°46 8 

SouTH CAROLINA. 
oh laren 1°46 5 2°81 9 259 |13 | 669 | 13 
1889 {rood} ° 0°65 lk 1.08 3 1°6t 54g 3°29 3 
1888 eee rose oes 3°41 WW 5°72 | 10 4°89 U6 3°46 TM 
1887 (good)........ 4°76 Ve 3°OL 1l 4°64 9 6°36 10 
lia 265 | 11 3°54 | 10 309 | 14%| 1°30 6 
1885 (fair)......... 3°46 8 4°27 04 1°88 6 5°03 9 
GEORGIA. 
te 2°61 614), 4°56 | 10 585 | 13%)! 7°22 | 13 
1889 (good)........ 0.56 26 2°08 8 3°03 8 3°46 y 
1888 (good).. ..... 3°80 5 769 | 12 5°61 84|| 3°03 8 
1887 (good)........ 710 | 11 ail ; 11 5383 | 114/! 9°04 | 10 
1886 one 2°62 8 3°98 814 4°60 12% 2°02 vj 
1885 (fair)......... 3°48 5i4}| 5°74 946!| 2°20 5461, 7°97 9 
FLORIDA, 

a 1°53 5 1°74 6%}; 1°28 Je! $98 9g 
1889 (good) a 0-01 igi} 0-37 4 1°29 5 $18 ? 
1888 (good)....... 4°39 ) 777 «| 13 413 | 11 2°19 7 
1887 (g004). aR toes 4°65 | lL 0°87 8 571 | lls} 2°29 6% 
1886 fair) ACES 3°14 | 11l%/) 334 | 1L%!| 063 4 3°19 5 
1885 (fa r)......0.- 4°13 7 3°43 9 1°48 54g 5°83 16 

» 229 | 3%/| 522 | 10%)| 8:55 | 15%!| 768 | 12% 
1889 (good). ...... 0°53 Zbo|/ 1°89 s 3°09 . 314 | 11 
1888 (good)........ S11 qio|| 694 | 12%/| 4:14 | 10 2°55 5 
1887 aaa 959 | 138%) 331 | 1144)} 825 | 12 10°06 | 10 
1886 (fair)......... 2°79 7 4°06 8i4|| 64 9%} 1°89 5 
1885 (fair)......-.. 4°23 5 7°52 1044 4°03 546|| 10°16 lly 

LOUISIANA. 

°C 2°27 4 6°85 | 11 598 | 10 4°84 ~ 
1889 (good).. ° 1"¢9 3 3°55 9 3°3C 4 343 |. 73% 
1888 (good) 4°76 - 5°33 | 12%) 1°89 Y 3°78 7 
1887 (good).......- 7°39 | 14 338 | 12 614 | 11%)| on | LL 
1886 (fair)....... 2°36 +) 3°14 7% 3°41 ll 2°23 4 
1885 (fair)...... ; 3°41 5 5°81 q 3°23 5 6°45 | 11 

MISSISSIPPI. 

nana : 353 | 6 6.87 | 13 604 | 113%%|| 8°05 | 10 
1889 (good). 0°80 1 4°55 7 7°02 7 8°39 8 
188% (zood) - .... 3°48 5%|| 4°29 8 2°24 5 5°09 q 
1887 (good). eee 6°. 6 12 4°78 W 5°40 10 10°07 ll 
1886 (fair) ERS. 271 74|)} 3.32 5 4°79 | 10 3°38 4 
1885 (fair)......... 2°10 344]; 719 | 12 4°40 64% | 622 | 11 

ARKANSAS. 

e 3°26 7 627 | 10 391 | 11 620 | 12 
1888 (good)........ 0°59 4h 7353 | 12 735 | 12 6°41 | 11 
1888 (good)........ 4°50 8 610 | 12 1°92 7 4°33 | 1 
1887 ( good) ue cong «67D | «15 3°49 v 2°22 | 10 581 | 12 
1886 (fair)......... 1°36 v 2°92 6 6°47 | 14 3°44 6 

1885 (fair)...... eee 274 6 3°35 13 4°12 7 3°32 13 

TENNESSEE. 

TE 3°62 8 618 | 12 6°35 15 988 | 14% 
1889 (good)........ 1°01 6 $27 | 13 963 | 12 841 | 13 

1888 (good)........ 2°02 8 4°76 | 11 |' 229 94|| 3°57 ) 
1887 (x00 Dseeecee 571 13 4°25 12 2°¥8 Ll 614 124g 
1886 (fa r)......... 2°50 | 113¢]| 4°59 8 Qli | 14 4°16 v 
1885 (fair)......... 2°89 7 4°35 | 15 4°48 | 10 4°27 | 11 

TEXAS. 

I 1°26 5 785 | 15 2°16 6 2°41 9 
183% (go rd) Dacia 0°12 3 3°36 | 10 36 5 2°63 54 
1888 (good)........ 3.48 a 5°95 | 12% 3°46 5 2°80 6 
1887 ie cemene 4°01 | 10%}/ 1°06 | 11 4°58 9%|| S6L | 10 
1886 (1 air) ene 058 | 6 049 | 4 135 | 7 lila | 4 
1885 (fair)......... 2°32 54g 2°10 8 2°53 Rg 331 11% 
































er The werds “bad,” “good” and “fair” following the years given 
ee ty ——- simply that the agzregate crop for the year named was bad 
good or , 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for March, and for 
the nine months ended March 31, 1891, with like figures for the 
gana periods of the previous year, and give them 

ow: 


























































































































f 
Quantities of Manufactures of Cot-| Month ending Mch. 31.| 9 mos. ending Mch. 31. 
ton (colored and uncolored) 
exported t 1891. 1890. 1891. 1890. 
Great Pritain and Ireland....yards| 1,810,642 842,863) 7,887,115} 5,987.39 
AALS = $1,871 21,347 412,84: 508,65 
Other countriesin Europe.... “ 271,886 134,627} 1,506,435 267,765 
British North America...... = 4,593 27,652 372,224 328,440 
. ex BO. cce-cececcece:coecce eee = 365,201 451,15 5,255,63 5, 7 4 
Central American States and 2 
British Honduras.......... . = 697,476 666,787 .348,175} 5,915,153 
West Indies... ....... imeem ~ 643, 1,071,045, 11,489,397| 10,954,634 
Argentine Republic.......... . = 110,535 72,948; 1,034,172} 3,163,273 
ER Rae = 265,701; 1,604,4 5,017,058; 8,027,805 
United States of Colombia... “ 68,09 144,541} 2,606,220) 1,431,023 
OthercountriesinS.America “ 1,1¢3,1¢3| 1,843,527) 14,288,334) 13,201,344 
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Values of other Manufactures of 
‘otton oe he» to— 
Great Britain and Ireland..... pees $29,818} $23,231) $211,262) $269,495. 
Germany eeeeeee @eeereeceeeeeee eee eeeeese 1,556 776 17,275 20, 731 
France.......... eee eeeeeeeeeeeeeeee 754 733 2,162 7,142 
Other countries in Europe......... 573 802 34,7538 .267 
British North America.............. 54,50 28,543 337,365 215,531 
Mexico........... ES 55 EES per 11,712 11,6338 127,+99 149,332 
Central American States & British 
Honduras eeeceeeeeeeee eeeeveeeeeeee ee 71 7 3,200 *. 56,656 
West Indies. eeeeeeeeee eeeeeeeree erees 13,161 9,725 WR, 19s 22,861 
Argentine Republic........ dicen aut 808 5,716 23,915. 
Brazil ee #88 @8@ 08604828080 @8280 #686 eeeee . 1,636; 30,038 16,520 
United States of Colombia......... 2,847 2,263 39,620 19,247 
Other countries in So. America.... 2,838 2,567 80.498 40,457 
British possessions in Australasia 3,432 5,715 40,096 29,018 
Other countries in Asia and 
TT a 15,70") 31,545 210,177 232,719 
eeestee eee eeee COeeereeeeeeeeet 1,03u 460 7 5, 
Other COUNETICS.......ccecee0-> eee 9,293 4,276 20,793 22,100. 
Total value of other manufac 
tures of. Pee ee See ORO EH Eee TES eee $152,916 $122,858, $1 :252,260) $1,205,885 
Aggregate value of all cotton goods) $1,240,946 $761.762 29,710,924 $7,264,700 
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478) [' °° 24-0 | 26°0 82°0) 73:0) | { 55°9 weveport.— $3 i2! >t 3-751 0°66 9 8 - 
53°2 54° 20°0 Coteau-' 8 4 5°10) 5 5 ;| 2°67) 1° 
4 10 45 
51°5 Rainfall in| 8 || 17 515 «0a\| ¥°7 8 ; 3°83 
_Days rain..| 27) 3°75) 4° 'Q2|| 2°73) 4°63) 2°0 5 
2 + 3 03 10°48 ; 10 10 3 83°11 . 
ee | a ce 5-70 S| S24 S09 
6 4 5 
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Rainfall. December. January. February. March. ~ 1890-91. 1889-90. 1838-89. | 1887-88. | 1886-87. | 1885-86, 
1890. | 1889. 1888, |1801./1890./ 1889.) 1801./1890./1880.| 1861,|1890.|1889. | To, Mh.31'6,260,900 5,586,166) 5,237,611/5,104,086|5,035,803 4,336,332 
LOUIS’ANA| Apr. 1.... 9,719 4,736 8,038 8. 5,080 4,499 
sere tfall.in|| 1-91| 1°71) 6-37|| 8°13] 5°86] 5-08| 5°33) 4:44| 1°22, 5°57| 5-63] 4-51 | ‘¢ 2----| 13,807 7,721 5,335 6,254 5,147 9,766 
meat oP. 4/3 | 6/10] 8/12] 7] 5 al eT Ore i: Banas 12,673 3,863 6,951 8,732 s. 1,176 
| © 4..../ 13,192; 6,552) 5,107} 4,271 4,494 8. 
ae 8-13] 0°80) 2-90 8:34] 3°63 5-22) 6°97) 9-98 220 11°26 6-29 512 © B.ces| 8. | 2,695} 10,295 4,452' 17,740 7,114 
| “ 6....| 13,270) 8. 7,229 5,805 3,933 7,792 
| , ’ ’ 
Becehsn| ep opo oz leo com) gg? egt ag! ol nye] = 7] Leone] eaeo) 8. | Sane) s202) 7.67 
Rainfall,in|| 4:47| 0°35! 4-71|| 4°56) ....| 4:35) 8:19) 4-02| 3°74! 4°73) @35/10-10] « | ’ 
Deyeraine|| 8 | 1/7/18 | <--] "6 | 0] 8] 8] 8 | 8/8 | a0.) o90a| aie] 3:907| ead] a. | eaee 
ar. | ecees , , ’ , . ) 
Rainfall,in|| 4°31/ 0-18 4.17)| 5:00 6-06) 4°03) 4°80) 3:03) 4°03) 5:72 15°89 ) 
ARK’NSAS. ie 19... 8. 1,249/ 11,705) 2,188} 4,182) 13,512 
Little Rock.—' © Tikes 12,193 8 4, a 6,375 2,674 2,358 
. *l ° 7°63 . 7° . e e ° - ’ ° ’ ’ ’ 
| S824 45681) ST] is] do] ae’ asl ee | O99] O17] e y4l.| 616,624; 7,210 1,728; 3,386 7,596 
Pp . ' ' , * 15.... 9,393 1,415 nsee 8. 3,351 9,223 
'| 4°36! 0°19) 475|| 7°45,10°13! 5°66! 6°99) 9°30| 2°32) 8:80 7°47) 3 , , , 
8| 5 a 11 |} 12 ]10 | 18| 10] 8 all 12 ti “ 16.... 9,063 1,943 8,093 6,102 1,885; 17,785 
2°59 1°43} 4-31|| 3°69! 397] 6°33) 0°75| 6-27| 1°95! 4°32 5°90, a:5g| “ 17----| 16,435 3,019 4,922 6,222 8. 6,016 
5] 5 10/| 9 12|}16 | 7} 12} 8]/14!') #! ga] “ 18... 9,506, 14,275 4,143 3,361 4,089 8. 
| | “ 19.... 8. 2,267, 12,400 5,569 2,319} 10,694 
|| 4°12] 1°17] 1°77|| 6°15) 8°10) $°38) 6°96 10 95! 1°84)10°31| 8°64) g-47] “* 20....) 12,344 8. 7,170 4,998 1,875 7,469 
9; 8 | 9 |) 13; 17] 18 18; 18/ 9715 | I) 8 | & 211...) 15,908 2,813 s. 3,636 2,004 3,518 
|| 862] 0°46| 3-41|| 7-33] 843° 5°28) 4°07) 8°13) 1°90] 737) 7°93) 5°33 | “ 22.... 9,413 1,791 3,629 8. 3,023 8,054 
$°72| 1°18] 1°35|| 5°38] 7°89 5°30) 7°25/10°34) 2°71/10°39| 7°81} 340] “ 24....) 11,057 4,151 2,935 7,488 - 5,631 
6; 4/ 5 {|} 11] 9’ 10; 15] 11] @] 18] 19] 8 e ' : : ; : 
‘| 8°08) 1°22) 1°57 a 8°65) 4°62) 7°18} 9°10 _ 11°43] 926) 298] « oa a aan naa need apo -s 
| . A — s. , 7,669 , 2,432 7,511 
aa ii wll ies Baad es) hed Rood Poel ek ~ 1,861; 6,978} 3,361/ 8,883 
Galveston.— “ 28....| 12,204 2,117 8. 2,944 2,200 4,513 
Rainfall,i "67; O y 6°7 ° ° . . . . ° ’ ’ 
pays ali to 1g] OF8| $0] Ga") io”! Is] Sol el "el aiael 7 a * — 7,680; 3,306) 4,926 6. 2,727) 5,042 
‘a . 
Rainfall, ‘in| 1:27] 0°39} 6°58||11°i1| 5°76) 6°82) 1°92) 4°95) 4°02) 2°63) 4°24 4°53 a: FE ant — — — — — 
avays rain.) 7 | 4 | 14 |] 15) 14 | 16) 5 | 10} 11} 12) 10) 8 | To. Ap.30/6,559,032 5,696,219|5,404,182 5,232,807!5,124,989|5,039,198 
Rainfall,in | 0°85| + | 4:29] 5°65) 2°44) 8°02| 0°20] 4°54) 5:02] 2°05| 0°58| 0-88 | May 1... 9,279, 2,350 2,544 5,255 8. 3,979 
Days rain: 4 7‘ 9 115 |}10 / 14] 8{| 4’ 10' 3{ 4' 56 rong St Re ncn 
+ Inappreciable. Bn ak 6, 568, —_ 5,693, 569 5,406,726 5,238,962 5,124,989/5,043,177 
ercentage of tota | | 
East InpDIA Crop.—The following is from Messrs. Gaddum, | portrec’pts May1.| 96°99 97°46 | 93°49 96°32 93°44 











Bythell & Co.’s cotton report, dated Bombay, April 4: 

Py Weather in the Oousre Sletetote continues mostunsea sonable for this This statement shows that the receipts since Sept. 1 up to 
me of the year, clouds and threatening rain prevailing in almost ever . 

district. Where slight rain has fallen, the conasament Genenneee of the | to-night are now 869,742 bales more than they were to the same 


atmosphere has temporaril suspended han4-ginnin Broach, Bhow- i 5 
nugger and Dholleva district ts are neh cer, arn crop with great day of the month in 1890 and 1,161,585 bales more than they 
rapidity, and the season promises to elose much sooner than is usual in | Were to the same day of the month in 1889. We add to the 


these districts. table the percentages of total port receipts which had been 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at | received to May 1 in each of the years named. 
New York, Boston, Philadelphia and Baltimore for the past 


week, and since September 1, 1890. SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per atest mail returns, have reached 






















































































alate | New YORE. | Boston. |PHILADELPH’A| BALTIMoRE. | 93,001 bales. So faras the Southern ports are concerned. these 
cétpts | : : 
from— | This| Since | This | Since | This | Since | Thts | Since | BFO the same exports reported by telegraph and published in 
___| week. | Sept.1.| week. | Sept. 1. | week. | Sept.1.) week. | Sept.1. | the CHRONICLE last Friday. With regard to New York we 
N.Orleans.! 2,273 166,247) ......| .see.ee. | Hie preren: metus | ieiasal include the manifests of all vessels cleared up to Thursday. 
@eeeee . 6 .¢ 7 eeseee eee eee eatenel eewereee eeeeee eeeereee j 
ne | a = sal 1.888 94,864 | 8,363| 863 47,693 Totat bales. 
: ees a | ’ | pees, secees mm - NEw YORK—To Liverpool, per steamers Aurania, 888 - 
Mobile..... Loorees | cecerere| ceceeel cveeees, | seseee ee eee | cececee Biela, 1,491....City of Chester, 1,854....C lumbia, 508 
Plorida...... ...... | 9,992 ceees|  cecreees Lo teeeee | open seat eneews nm, .... Gallia, 1,689.... Garrick, 3,401L....Germanic, 2,083. . 
een, OE BORE ssck: concent ‘enetsal «nteanens aoe: Syne: , Mogul, 4,053....Wisconsin, 1,263..........0. -esesseeeeeeee , 17,230 
No.Carol’a, 744{ 15,044)... sinaididl: ts) sssssses] sae | 2,707 Hull, per steamer Hindoo, 2,992 a: aageceenmmeanoreucceee et 
Virginia...| 938) 124,975 43] 37,461 ...... 10,079 1,029 131,233 = “ ee ar nee tnes naan <eesesen ; 
— ss ° To Bremen, per steamers Saale, 104....Spree,50............ 154 
Northn pts....... 166, 7,187) 306,515 239, Gee éaaanel sdsacens To Hamburg, per steamer Taormina, 100...................- 100 
Tenn., &c... 1,199) 122,454 4,407] 101,683 3,127, 48,834) 74. 43,503 Se Amubrnaaae. per steamer Zaandam, 100 ..........-------- 100 
Poreign....| ...... 14,706) ...... 2,806' ...... eee | 142 ri a erp, per s oceans og 500....Waesland, 433.. one 
cmmpcons is o1a.ene! Gaamnl aaneael aaasl oa —|—_-—_— << Oo er < By BPO cc aceecescns coceeaseeseeses y 
This year 16,822/1,214,283 12,855) 543,424 =o 71 040 1,986 230,573 To St. Pierre, Wl Det brig Glenoreiiy, Vn: wag ceseeseeees 1 
| “oe omnia ¢ +4! he ~ aesel « , aan ean o Weymouth, per schooner Sainte Marie, 1........... 
Last year..| 12.783)1.213,974' 4,542) 414,662 2,242' 97,760 4.598 203,192 NEW ORLEANS— To Liverpool, per steamers American, 2,709 
CoMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, ae ee Ae ST oe 
—A comparison of the port movement by weeksis not accurate To Havre, por steamers Dupuy de Lome, 7,331....Highland 11.476 
as the weeks in different years do not end on the same day of To Bremen, per steamer Federation, 4.100.........-...-e.-.. 4,100 
the month. We have consequently added to our other standing To, Hamburg, ihm 
tables a daily and monthly statement, that the reader may o To —— nes ——— — = pa . i Paanee : ae 
, . , HARLESTON—To Gottenburg, per bark Unione, ican , 
constantly have before him the data for seeing the exact relative To Barcelona, per bark ase. 1,330 .. perbrig Angela, 510 1,860 
movement for the years named, The monthly movements wee oe! — per steamers Asphodel, 2,¢61..... 7.561 
since Sept. 1, 1890, and in previous years, have been as follows: | West PoINT—To Liverpool, per steamer Asphodel, 561..-,..... 
NEWPORT NEWS—To Liverpool, per steamer Gardenia, 855..... 855 
BosTon—To Liverpool, per steamers Kansas, 2.993 ....Norse- 
Monthly | Year Beginning September 1. a 3.908.. .. Scythia, 1,395... Venetian, 2, is ecatndnds 9.761 
"1 | ; f Oo Hamobdureg, per steamer STUDDeEDDUK, L,lLOl .....----20e- eee 
Receipts.' 19890. 1889. 1888. _ | 1887. | 1886. 1885. a ahd me per stonmet Rossmore, 4, 1632 ae 4,162 
a coe | | ¥ , , -- e , 7 ’ 
— 732,236) 561,710 332,017, _ 654,776 359,203 385,642 To Rettesdam, per seonmer Handel, 1,125 “ag Shbebestas 1,125 
ctober. .| 1,365,231) 1,325,358 1,133,016 1,213,404 1,034,450 1,055,524 To Antwerp, per steamer Laurestina, 916............-..-.... 916 
Novemb’r/ 1,145,416 1,257,520|1,159,063 1,178,436 1,169,979 1,083,552 PHILADELPHIA—To Liverpool, per steamer British Princess,800 800 
pea ty 1,195,063) 1,116,928/1,103 ,713| 963 15841, 164,886,1,069,920 Total .......... —_— ocean coos 93,001 
anuary .| 859,979! 700,909' 718,091 527,570 644,681) 543,393 parti f i i 
February| 535,273, 410,044) 461,201) 341,274! 404,272] 414,656 P ~_ —— is Re IR IE ee 
March. ..| 427,702, 213,697) 330,510 225,042) 258,332) 283,645 | “OFM, are as follows: Pm eeiiies 
April ....) 298,132 110,053) 166,571 128,721 89,186; 202,866 aan Rotter ona, 
* 7 iver- m- dam & Gotten- Naples, 
Tota). ....)6,559,032 5,696,219/5,406,183/5,252,807 5,124,959/5,039,198 — Hull. Havre. “a ‘sana onan ae Total 
Pereo’tage of tot. port | New York. 17,230 2,992 50 254 1,033 ...... 252 21,811 
Feceipta April 30.) 96:91 | 97-41 | 93:40 | 96:32 | 93:37 | N. Otleans. 18,596 ......11,476 6.581 500 +... +... 32.088 
. <se#ee8 eeececee eeeecee eeeeee eeeeceae , ’ ’ 
This statement shows that up to April 30 the receipts; Norfolk -.. 7,561 -..... ----0+  --++0 o seseee sescee sence - 7,561 
at the ports this year were 862,813 bales more than in 1889-90| Wot News 993 lw. LLL IE IN II INE 85s 
= 1,154,850 — more than at the same time in 1888-89, Boston ccoe 761 cccee © eeeece ot sag; cut cot . 0, tr 
y adding to the totals to March 31 the daily receipts since MOPG. 4,162 «2.005 +++. + 3,756 2,041 -.200e +000 aie 
that time we shall be able to reach an exact comparison of Philadelp’a 800 ..... 2 a. ee «ee 800 





the movement for the different years. Total .... 59,526 2,992 11,526 11,742 3,574 1,529 2,112 93,001 
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Below we add the clearances this week of vessels carrying Wed., Apr. 29. | Thurs., Apr. 30. || Fri., May 1. 
otton from United States ports, bringing our data down to wee a, | | ieee 
the latest dates: <4 Teta =Tete| Low.| Clos Clos.) Open ta -| los, 
da. a ad. | d. | @. d. 
GALVESTON—To Liverpeol—April 29--Steamer Teutonia, — \& | | ; a | a 
NEW ORLEANS—To Liverpool—April 24—Steamera Pedro, 3,923; Pro-, APril....... | 444 | 4 “45 | 4 44 | 445 || 446 | 4 46 | 446 | 446 i: zr 
fessor, 5,914... April 29- Steamer city. of Lincoln, 6,570. April-May... 444. 445 |aae 445) (447/447 447 447) 4 46 447 | 445 445 
To Havre- April 27—Steamer Paris, 7,165 May-June... 444 445 444 445 | | #47 | 447) | 447/447) 446 | 447 | 446) 446 
mati <x eon Bromea—April 24—Steam« r Driffield, 5,011. June-July... 448 449 448/449) 451 451/451) (451/451 451 (449/ 449 
0 Opo pl 8-— Bark Julius ™ 453 | 3/45 55 
OHARLESTON—To Liverpool, April 29—Steamer Glenfield, 5,642. Snee.--| - 4 PA niet ee frond 4.00 | bed rped| ped | a en fe 
To Bremen—April 27—Steamer Thomas Turnbull, 4,577....April wag heb | | | | | | 
28—Steamer Ipaden, 4,425. Aug.-Sept.. 455 | 457 (455/457 (458 458 | 458 458) | 457 458 | 455) 456 
To St. Petersburg— April 24— Bark Dcsideria, 2,231. Sept.-Oct... 455. 4 56) | 455 456) 4 58 (4584 58 458 } 457 4 58 (455) 456 
To Barcelona- April 25- Bark Concepcion, 1,650. Oct.-Nov....| 455 456 | 455 | | 456 (458 (459/458 (459) 4 68 458 456| 457 
BosTon—To Liverpool—April 24- Steamer Bostenian, 3,014.... — Nov.-Dec.... 456 457 4 56457. 459 (460° 459. 460 | 459 | 459457! 457 
24- Steamer Catalonia, 999.... April 27—Steamer Oitoman, Dec.-Jan....| 457 458 457 458, (460 461 460. 4 61| 460 4 60 | 458| 458 
BAaLTIMORE—To Havre—April 28—Steamer Garlands, 1,072. J 'F wen o| aso | 4 00, 4 62 | 462/46 9 | 0 
PHILADELPHIA—To Liverpool—April 28—Steamer Lord Gough, ew.. "| 450 * , a "| | ~~ | | sl is | 463 | pions Sc: 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


BORINQUEN, steamer (Span.), recently stranded at Ocracoke, was floated 
April 22, but cwing to the wind and sea the wreckers towed the 
ship into Ocracoke Inlet. 


Octton freights the past week have been as follows: 


























Batur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Ldverpool,steamd| 339 339 339 bea lig lig 
Do late deliv’y.d. eoue sane cece — sone oeee 
Havre, steam....¢.) 39 739 T39 739 739 739 
Do sail......-. one sone seee sees sene seee 
Bremen, steam..¢.| 51¢ 516 Sig big 516 516 
Do _ indirect.c. ee sane wone once ones cone 
Hamburg,steam d. 1g ly le 1g 1s dy 
Do viaindirect.d.| .... onan sane cece enews an— 
Amst’d’m,steam.c.| 2719" 27 19* 27 19" 27 19" 2719" 27 19* 
Do indirect..d. oes nnd ie sone — eine 
Reval, steam ....d.; 313g@7%32 313g@739 31g@739, 33¢@739, 314,.@732, 316@ 739 
Do asail.... ..d. an nn — ace oni snse 
Barcelona,steam d. 14 4 ly 4 ~ ly 
Genoa, steam...d.| 530 530 539 530 530 
Trieste, steam. ..d. 15g, 0% 739 @ 18¢4 730 O18. 4 7391844 ty, 01g, T3¢@15e4 
Antwerp, steam d. 339 329° 339 | 339 3sq 339 








* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port, 


































































































April 10 | April 17. April 24.| Mayl. 
Sales of the week......... bales 41,000 4l, 42,0 54,000 
Of which exporters a 2,000 1,700 2,700 1,200 
Of which speculators took. . 2,000 5, 600 1,100 4,600 
Sales American .... soe 32,000 34, St 33, 45,000 
eatan expert seeece 4,000 6, ,000 3,000 5,000 
eS 69,00 65 ‘000 59,000 65,000 
Total stock—Estimated........ 1,200,000 1, 194, 1,180,000 1,211,000 
Of which American—Estim’d| 950,00¢ 94 3, }0| 931,000) 960,000 
Total import of the week...... 94,006 65,000; 48, 101,000 
— ~ erican.......... 36,000 1,000| 37,00( 86,000 
een 157,000; 160,000; 180,000) 132,000 
“Of which poate aiaaiati ities 115,000} 120,000) 150,000) 107,000 












































The tone of the Liverpool market for spots and futures each 
day of the week ending May 1, and the daily closing price® 
of spot cotton, have been as follows: 
































Spot. Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
eo oreyg| Steady. | Easier. | Jf0T® | steady. | Quieter. 
Mid.Up!’ds. 4% 4% 4% 4% 4% 4% 
a 6,000 | 10,000 7,000 | 10,000 | 12,000 | 10,000 
Bpec.&exp., 500 | 1,500 500 | 1,000 | 1,000 | 1,000 

maruing Weak at | Fi Hasy at Easy at Fi t Easy at 
eak a rm at a a rm 
a oe 3.64 de- 1-64 @ 2-64 2-64 @ 3-64 1-64 @ 2-04) 1-64 ad- | 1-64-de- 
745 P. M cline. | advance.| decline. | decline. | vance cline 
estat, Quiet. ey Steady. | Firm. | Steady. | Easy 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise statec : 


te” The prices are given in pence and 61th. Thus: 
4 63-64d., and 5 O1 means 5 1-64d. 


463 means 





{ 


| Sat., Apr. 25. Mon., Apr. 27. 1 Tues., Apr. 28. 





{ | 
lOpen| High Low. | Clos. Open High Low. Clos. 





| Open High Low. Clos. 
alalalalala| d.| a | da.) da. | a.| 4. 
April........ 441 442 441 442 445.445 444 444 442 443/442) 443 
April-May.. 441 442 441/442 445 445 444 444) 442 443 442) 443 
May-June... $42 443 442 443 445 (446,445 445 443/4441443) 444 
June-July... 447 447 447 447 450/450 449/449 448 448 448/ 448 
July-Aug... 451 452 451 452 454. (455/453) 454) 452 453/452| 452 
August. ... 454 455 454 455 457 458 467/457 455 456/155) 456 
Aug.-Sept.. 454 454 454 454 457 457/456 456 454 455/454 455 
Sept.-Oct... 454 454 454 454 457/457 456 456 455 455/455 455 
Oct.-Nov.... 454 454 454/454 457/457 456/456 455 455) 455| 455 
Nov.-Dec... £54 454 454 454 457/457 456 456 455 | 456 | 455 456 
Dec.-Jan.... 455 456 455 456 458/458, 457/458| 456 457/456| 457 
Jan.-Feb.... 458 | 4 58 | 458 | 4 58 #00 | 461 | 460 | 4001) 468) 450 | 458 459 
, | !] 























BREADS TUFFS. 


FRIDAY, May 1, 1891. 
The markets for flour and meal relapsed into dulness when 
prices of grain declined. There was no general reduction of 
quotations, but this was due largely to the fact that business 
was not sufficient to establish values; but there was much 
depression of tone and avery unsettled market. High grades 
were in more liberal supply and could be bought at a material 


decline, There was a steadier feeling yesterday, To-day the 
market was firm, with rather more doing. 

There was a sharp decline in wheat early in the week. 
There was almost a panic. Crop accounts from all parts of 
the United States were quite favorable. Foreign accounts 
were easier, and a leading ‘‘bull” operator in Chicago became 
seriously involved. The decline was arrested on Thursday 
morning, when prices were 8@11c. per bushel below the high- 
est figures of the previous week. The spot market was dull at 
drooping prices for shipment. May to October continued brisk, 
and the dealings of this sort for the week are estimated at 550,- 
000 bushels, including No. 2 red winter at $1 11@$1 1134, f. o. b. 
for October, $1 21.14 forthe same grade special May deliveries, 
No. 2 red Toledo for May 15th at $118, No. 1 northern at 
$1 17 for early in June, No, 2 red winter at $1 0934, f. o. b., 
in September. These transactions were mostly made early i in 
the week. To-day there was a further recovery with a quiet 
speculation, but the export business embraced 48,000 bushels 
No, 2 red winter for export at $1 18@$1 1814 afloat. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs, Fri. 
May delivery............0. 121% 118% 117% 116% 1163 116% 
June delivery........... G.11533 11653 115% 114 11453 i15% 
July delivery...........6.115%8 114 113 lll% 11243 113% 
August delivery........ Cc. 111% 109% 10553 107% 1083g 110% 
September delivery..... 6.11048 105 1071 106% 107 1085, 
October delivery........c. 10953 10773 107 en ain tan 
December delivery......¢.1103g 1085, 108 107148 108148 109% 
May ’9?, delivery....... G.113% 111% 111% 110% Lill» 113% 


Indian corn declined sharply, partly from sympathy with 
wheat, which quite broke down, and partly from an increase 
in the visible supply. The spot market, owing to its prices 
being much above early arrivals, came almost to a stand ; but 
on Wednesday there was moderate export buying of No. 2 
mixed at 72144 @72%c. for the last ten days of June, and 69%c. 
for the last 10 days of July. To-day futures were buoyant 
and more active. There was renewed buoyancy i in futures, 
but a dull s;ot market, including No. 2 mixed and prime 
yellow at 88c. afloat. 


DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Sat. Mon. Tues. Wed. Thus. Fri. 
May delivery....... co-oo TO 74% 74% 75 Thlg 76% 
June delivery........... c. 75 715g T7llg T7O% £72 73 
July delivery............ c. 73 701g 6910 69% #£=70 70% 
August delivery........ c 72 69% 687, 625g 69% 70% 


Oats sharply declined, and quickly rallied, in sympathy 
with wheat and corn. Choice grades of white oats were the 
best sustained. To-day there was asmart advance; it was 
almost wholly speculative, but spots were more active. 

DAILY OLOSING he OF NO. Z MIXED 0A:S. 


Mon, Tues. Wed. Thus Fri. 
May delivery............. . oe 561g 5644 57% 58 5g 59% 
June delivery........... .. 55% 55% 56% 57 58% 
July delivery............ - 5833 55% 5514 55% 56% ya 
August delivery........ me sete 40 O%4 42 aves 


Rye and barley have remained almost entirely nominal. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 














FLOUR. 
Fine..... poonndlp bbl. 8 SeS0s 00 , Patent, winter........ $5 300@$5 75 
Superfine........... -- 390@ 450) Cityshipping, extras. 5300 560 
Extra, No i edeamahes t 150 485 =" flour, superfine... 475@ 515. 
Extra, No. 1 ........ - 470@ 500 ine .... 385@ 415 
rs -eneee ee eeesece ee 5 00@ 5 25 Corn meal— 
Siraights....-........ 520@ 540 | Western, &6........ 3300 360 
Pascal, sp eeree eee 5 50@ 6 25 Brandy wine eeeeeene 4 00: 
GRAIN. 
Wheat— Cc. Cc. Corn, per bush.— 
a per bush...1 14 m1 25 West’n mixed...... 80 @ 83 
Red winter No.2..117 @1 W’n mix. No.2...... 82 @ 83 
Red water eagecs oul Os @1 22 West’n yellow...... 80 @ 83 
—" saaeaouseese -110 @120 Western white...... 79 @ 82 
Western, per bush.. 93 ®@ 98 Oatsa—Mixed..@ bu. 60 ® 63. 
Btate and Jersey ee 95 t 1 00 White eeeercaseeease 61 ® 70. 
Barley, Western...... 80 @® 86 No. 2 mixed....... 61 @ 62 
Canadian....... ewee S84 @ O93 No. 2 white........ 62 @ 63 
8tate eeeecece@aeeeneaeeaece 80 C7 86 
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The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboard 


p rts, April 25, 1891: 


















































. Oorn, Oais, Rye, Barley, 

In store at— bush. bush. bush. sh. bush. 
New York........ 359,135 186,22i 569.321 ........ 10,165 
,\ SSS eee 10,0 0 11,890 13,00 mititaiead 
Buffalo..... sennce 2 20,327 21,678 51,399 24,025 87,616 
Chicago. ......... 5 528,323 18,937 474,959 202,222 61,876 
Do afloat..... 215,922 83,395 196,133  ....... — 
216,458 983 y 48,598 123,137 

_— 8 §=§=>&©'eebenens. senacans 32,424 1,00 

5,376,734 17 a 3,573 

501,315 73,3149 13,325 SS aes 
164.501 37,203 31,113 5,702 45,427 
65,00 0,0 a es 125,000 
681,991 aes 152,643 57 14,237 
5,000 4,  f eee 31,000 
Boston..... ...e00 10,501 44,614 104,556 1,800 8,606 
Toronto....... wee tt ar ny - asucams » 74,337 
Montreal. ........ 575,229 6,778 259,591 27,958 67,483 
Philadelphia. eeee 28,891 49,462 79,785 eeeeereee 8 83zss=eee eas 
Peoria.... ........ 13,476 69,813 71.205 2,797 19,457 
Indianapolis..... 69,860 2,200 i «nets,  egacee ~ 

Kansas City....- 170,444 29,744 34,781 Da §§easeses 
timore........ 156,502 67,428 101,128  * eae 
Minneapolis...... 5,633,244 6,762 i euiieeees pibecedins 
On Mississippi... 221,542 FF  —__ a Quen aseters 
On Lakes........ 1,905,045 689,158 390,677 44,341 ...... - 
On canal & river. 7,800 24,900 30,200. ........ 88,200 
Tot. Apr. 25,°91. 22,343,552 2,464,422 2.622,35 428,778 767,114 
Tot. Apr. 18,’91. 22,186,106 2,238,837 2,508,477 417,858 911,175 
Tot. Apr. 26,’90. 23,982,168 14,326,030 3,612,652 1,027,383 986,178 
Tot. Apr. 27,'89. 26,042,209 12,525,190 6,700,499 1,462,226 854,968 
Tot. Apr. 28,’88. 32,473,243 8,530,311 3,738,894 305,856 926,805 





THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., May 1, 1891. 

The main features of the market have undergone little 
change during the past week so far as business at first hands 
was concerned. The attendance of buyers was limited 
throughout, and spot operations were marked by extreme 
caution. Towards the close of the week orders from sales- 
men on the road and others, coming forward by mail and wire, 
were of a more encouraging character, but all told results were 
disappointing. Better things are looked for during the month 
just opened. R-portsfromthe Westand Northwest tell of an 
active distribution of spring and summer fabrics by Western 
jobbers and large retailers, and the diversified character of 
the re-assortment demand now being preferred is a clear 
indication that their stocks are being rapidly broken up. 
The t ne of the market is somewhat sustained by this prospect, 
but there is considerable irregularity still noticeable outside of 
most desirable styles of fabrics. Agents, with one exception 
noted below, have made no further reductions in prices, but 
at the close of the week there is some uncertainty as to the 
course likely to be pursued by the manufacturers of certain 
standard makes of bleached goods. The jobbing trade was 
fairly active during the week, but the incentive to buyers 
was in a great measure furnished by ‘“‘ drives” at low prices 
jn bleached goods, prints and wash fabrics, and by pretty 
general price concessions in department goods. Collections 
were reported fairly regular from the West, but still indif. 
ferent from the South. 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending April 28 were 11,003 


packages, valued at $543,893, their destination being to the 
points specified in the table below: 


























1891. 1890. 
NEW YORK TO APRIL 28. - 
Week. |Since Jan. 1.|| Week. |Since Jan. 3}. 

Great Britain.........cc.ce--| 221 1,773 93 1,663 
Other European............. 23 598 38 376 
Dt ccdestisasadeounounhe anes 8,397 52,555 100 9,026 
India...... eeeeeanane @eeeseeeeeagce 65 4,317 eeee 1,276 
Arabia.......... ee eeccse ecece cous 3,257 maine 2,733 
ae eoceee 3 1,636 oes 3,659 
West TD eeeaenaae 273 4,688 186 6,631 
Dt itiineennenannaunses 240 1,167 48 812 
Central America.......... —_ 2,737 asain 1,853 
South America........ secesee!| Sonne 10,746 631 11,362 
Other countries............ on 84 € 121 1,160 
Welpccancceecocevensesses 11,003 84,170 1,217 40,811 

* China, via Vancouver...... Seiad 12,855 niadian 11,058 
Tite, sane seemeane 11,903 97,025 1,217 51,869 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $4,430,381 in 1891, against $2,386.990 in 1890, ! 

Staple cotton goods have ruled quiet all week. The export 
demand for brown sheetings and drills was barely up to late 
experience, but jobbers and converters operated a little more 
freely. Standard and 3-yard sheetings were steady and fine- 
yarn grades firm, with an improving tendency, being light in 
stock. Bleached shirtings were irregular and inclined to 
weakness. Capital 4-4 bleached were reduced to 6c. per 
yard, and buyers in other directions were being treated with 
much consideration, Yet the margin between the cost of 
production and the selling price of staple cottons is in most 


eee 





instances so narrow that, short of actually incurring loss, it 
does not appear possible for agents to give way to any extent 

Wide sheetings, flat-fold cambrics, silesias, fancy cotton 
linings, satteens, cotton flannels, shirting domets and napped 
fabrics generally, were all moving steadily, but in moderate- 
sized parcels, and without changes in prices. Colored cottons 
were more active in movement than demand. Prints at first 
hands were quiet, but considerable sales were effected by 
jobbers at low prices, certain standard 56x60 prints being 
marked down to 3c. per yard. Another feature of the 
jobbing trade was a drive in fine dress ginghams in a leading 
mark at tigc. per yard. Agents, however, reported steady 
orders, individually light, for arg and other wash 
fabrics, at current quotations, Print cloths remain quoted 
at 2 15-16c. for 64x64s, but sales are said to have been made 
at 2%c. per yard, a price never previously recorded for this 
standard. For 56x6Us 2 9-16c. is offered. 


1891. 1890. 1889. 
Stock of Print Oloths— Aprii 25. face 26. April 27. 
H sid by Providence manufacturers. 410,000 375,000 46, 
Fall River manufacturers...... ..- 230,000 43,000 10,000 
Providence speculators............ None. None. None. 
Outside speculators (est).......... 3,000 12,000 3,000 
Total stock (p1eCes) ....<. eeeecevaeane 643,000 430,000 59,000 


DOMESTIC WOOLEN Goops.—The demand on the spot for 
men’s-wear woolens was very light all week, but duplicate 
orders eame forward withalitle more freedom. Beyond 
this the features of the woolen department show no change. 
Agents were making steady deliveries of heavy piece-dyed 
woolen and worsted suitings and trouserings, ani kersey, 
brown and black melton and beaver overcoatings. The de- 
mand for all-wool and worsted dress goods was moderate for 
current needs, but fair orders were placed for fall delivery in 
such styles as were shown byagents. Thetone of the depart- 
ment is steady throughout, and although cancellations still 
come to hand with annoying frequency, it is hoped that the 
gradual working off of spring and summer styles by the 
clothing trade and large retailers will result in a considerable 
diminution of these. 

FOREIGN Dray Goops.—The demand for imported fabrics 
and novelties was fairly good during the week, and this 
branch of the dry goods trade appears to have felt the good 
effects of the prolonged fine weather sooner than the domes- 
tic market. Dress goods, in seasonable makes and styles, 
have been prominently in request all week, silk and fins 
woolen and worsted varieties being particularly favored. 
The tone of the market is generally steady, but some 
of the business done has undoubtedly been encouraged 
by concessions to,buyers either in price or discount terms, 

We are asked to call attention to the fact that there is a good 
business opening for a second wholesale dry goods house at Sioux 


City, lowa, to the establishing of which local capital will join. See 
advertisement in usual columns. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending April 30, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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_ Trust Companies. 


Trust Companies. 


Lxust Companies, ta 





Union Trust Company 


oF NEW YORK. 
80 Br oadway, New York. 
ag ag ‘act as as ge Adzninistrator, 


ardian, iver, or Trustee, and is 
7% AL pi ‘FOR MONEY. 


time, and 
at ub interest for the whole 


Oo or th the convenience of depositors this company 


rrent accounts subject, in accordance 

anne its ony to check at sight, and allows interest 

upon the resulting dail —— Such checks pass 

Se nad oy to ty MANAGEMENT OF 

REAL Po — and tothe collection and remit- 
tance of re 

in its 
It makes ample Fete sts nits .ooF VAULTS 


EW FI 
i hw 4 ing of securities placed in its cus- 


llects and remits income. 
tody, on which it a “4 oe ES 
+ Van Renns)l’r Kennedy, 





Wh h 
yz. pihowess % James H. Ogilvie, 
R. T. Wilson, nnd y Woodward, 
a D. _ oe - ce » ne 7a 
Beka on, e.g. Rena 
. * m 
Chuvies 1, Pera, Edward Schell, 
Edward King, Amasa J. Parker, 
B. Wesley, Samuel F. Barger, 
D. H. McAlIpin, Geo. C. — 
rge B. Carhart, - 1 osevelt, 
EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 
Edward Schell, . B. Wesley, 
a . Magoun, C. D. Wood. 
D. C. Hays James T. Woodward. 
EDWARD KING. President. 
97 MES HL OGILVIE, S Vice- Presidents. 
Secretary. 


J 
AUG +UST TUS W. KELL 
d. B. THAYER, Assistant Secretary. 


Knickerbocker Trust 
Company, 


234 FIFTH AVE,, COR. 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 

Acts as Executor or Administrator of Estates, 
and as guardian, Keceiver, Registrar, Transfer and 
Financial Agent —<3 1 game Cities, Towns, Railroads 
and other corporatio 
JOH " OW NSEND. President. 

ARNEY , Vice-President. 
PH on OWN. 2d Vice-President 


* DIRECTORS: 


JOSEPH S. AUERBACH, Hon. [IRA DAVENPORT, 
HARRY B. HOLLINS, 
JACOB HAYS. 
CHARLES T. BARNEY, 
A. FOSTER HIGGINS, 
ROBERT G. REMSEN, 
HENRY W.T. MALI, 





CHARLES F. WATSON, 

DAVID H. KING, JR., 

ANDREW H. SANDS, FREDERICK GABOURNE, 

JAMES H. BRESLIN, ROBERT MACLAY, 

CHARLES H. WELLING, WALTER STANTON, 

Gen. GEORGE J. MAGEE, C. LAWRENCE PERKINS, 
Il. TOWNSEND mee 


ELDRIDGE, Secretar 


FRED’K. L. 
NRY TOWNSEND y Secretary 


J. HE 





Holland Trust Company. 


NO. 33 NASSAU STREET, NEW YORK, 


Capital and Surplus................ $1,000,000 
ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
eons or corporations, on as favorable terms as other 
similar companies. 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
ctrar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New Ycrk, Brooklyn and else. 
where. Collects Rents, Coupons and Dividends. 

TRUSTEES. 


Garret A. Van Allieii, John Van Voorhis, 
- Van Voorhis, 
James B. Van Woert, Geo. W. Van Siclen, 
Cc. W. Hutchinson, 
Tunis G. Bergen, 
Robert B. Roosevelt, 
Chas. P. Daly, 
Jotham Goodnow, 
Augustus Van Wyck, 
ohn D, Vermeule, toy A. Heald, 
W.J. Arkell 
ROBERT B. A MEULEL) President. 
J Vice-Presidents. 


0. W. VAN SICLEN, Secretary. 


Metropolitan Trust Co. 


37 and 39 wall Street, New York. 
Paid-Up Capita $1,000.000 
sSarplus 700,000 

Geskeneied as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, snd accept and execute any legal 
trusts from persons or corporations, on as favora- 
ble terms as 0. her similar companies. 

Thomas Hil house, Pres. Fred’k D. Tappen, V.-P 
C, 2°. Jesup, 2d V.-Pres. Beverly Chew, Sec’tary, ' 
George D. Coaney, Assistant Secretary. 


William Remsen, 





OPPO OE eee 





United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, - $9,000,000 
This company is a legal depository for moneys 
pre Sete court, and is authorized to act as guardian 
or 
INTEREST ALLOWED ON DEPOSITS, 


which may be made at any timeand withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
ompany. 

Executors, administrators, or trustees of estates 
2nd WOMEN unaccustomed to the transaction of 
pusiness, as well as religious and benevolent insti- 
utions, will find this company a convenient depos- 


ory for moner. 
JOHN A. STEWART, President. 
GEORGE BLIss Vice-President 
JAMES 8.CLARK, Second Vico-Pres’t, 


TRUSTEES: 

on G. Hunt,|/Jno.H. Rhoades, Ww.Rockefeller, 

CHinton Gilbert, |Anson P.Stokes,' Alex. E. Orr, 
Daniel D. Lord, (Geo. H. Warren,) Wm. H. Macy.Jr., 

uei Sloan, George Bliss, Wm. D, Sloane, 

James Low, Wm, Libbey, G. H. Sch 
Wm. W. Phelps, John C. Brown, 
D. Willis James, Edward Cooper, Geo. F. 
rt, W. By ’dCutting,;Wm. W. Astor. 

erastusCorning: uf Smithe 
HENRY L. THORNELL, Secr 
LOUIS @. HAMPTON pe heey Secretary. 























The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 
CAPITAL .....ccc.--- ---- $500,000 


Deposits received subject to check at sight, and 
interest allowed on theresulting daily balances. 

Certificates of deposits issued for time deposits, 
on which special rates will be allowed. 

Interest commences from date of deposit. 

Authorized by law to act «as Executor, Adminis- 
trator, Committee, Guardian, % rustee, Receiver, 
Fiscal and Transfer Agent and as Kegistrar of 
Stocks and Bondr; is a legal depositery for 
Trust Funds and for moneys paid into court. 

Loans made on approved collaterals. 

Will take entire charge of securities during ab- 
sence or otherwise of owner. 

Checks on this Company ure payable through the 
New York Clearing Hou 

ad 2 WHEELOCK, President. 
pt ae DICK  Vice-Prest’s. 


ow, 
0. F. RICHARDSON, Secretary. 





a 

& Dick, F. W. Wurster, Joel F. Freeman, 
A. D. Baird, Bernard Peters, Chas. H. Russell, 
Darwin , Scomes E. Horwill, Edward T. Hulst, 
H. Rogers, pad! F. Knapr,J no.McLoughlin, 

EK. B. Tuttle, Jno. T. Willette, A. M. Suydam 
John Trusiow, John Lovghrar, Wm.E. Wheelock, 
hos.F.Rowland,Wm. F. Garrisor, QO. F. Richardson, 


A. D. Wheelocr. 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8.4 
CAPITAL { IDvested in U-S.4 { $1,000,000 


Capital and Surplus exceeding $ /,:250,000 


This Company allows interest on Deposits, which 
may be more  eeeeees to check at sight or returnable 
at tixed dat 

It is A. ae by special charter to act as Ex- 
ec. tor, Trustee, + sapere Keceiver 
or in any other positionof t 

As executor of estates it eooures a ante. prompt 
and advantageous distribution of thes 

It is a Sones depository for Seurt monies 
and acts as gistrar or Transfer Agent of stock 
and bonds, and as dae for railroad or other cor- 
poration mortgag 

Executes oalere "tn all classes of investment se- 
Suries. Guarantees “Letters of Credit issued to 


C. “T. “Christoncen. Pres. Jas Ross Curran, Sec 
Abram B. Baylis, Voee Krea'kC ‘Colton, Ass’tSee. 


Ditmas Jewell. 














Josiah 0. tow. Fred. Cromwell, J.J. Pierrepont, 

Alex. M. White, cy - Rolfe - Pratt. 

A. A. Low H’y K. Bheldon, \Geo.G. Reynolds, 

Mich’IChauncey, ©. D. Woo 8S. W. Boocock, 

Wm. B. Kendall. |\Wm. H. Ma ale, John Gibb, 

E. F. Knowlton. @>tem B. Baylis W. Chauncey, 

John T. Martin, |H. W. Maxwell, Gn Christenser. 
THE 


WASHINGTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY, 


CAPITAL - - ~ > - $500,000 

SURPLUS -« - . - $250,000 

DAVID M. MORRISON, _ CHARLES F. CLARK 
President. ice-President, 


nr 
FRANCIS H. PAGE, Secretary. 
TRUSTEES: 


J goseee F. Knapp, P.C. Lounsbury. 
d M. Morrison, Charles F. Clar 











see H. Rogers, George E. Hamlin, 
Charlies H. Russell, Theo. A. Havemeyer, 
George H. Prentiss, Seth E. Thom 
Joel F. Freeman, Lucius K. Wilmerding, 
L. T. Powell, George A. Morrison, 
sooree L. Pease, Joseph C. Baldwin, 
- Ha mae Hutchins, 





j oka F. Anderson, | E. C. Homans. 
INTEREST ALLOWED ON DEPOSITS, 


This Company is a legal depository tor 
Court and Trust Funds and is authorized 
to do any and all other business usually 
done by Trust Companies of responsibility 
end standing. 











The Northern Trust Co., 


8S. E. Cor. La Salle and Washington Sts., 


CHICACO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 
Capital Fully Paid in - $1,000,000 


Pays interest on Deposits. 

Legal De apouer7 for Court Moneys, Trust Funds 
and other posits, which may be made subject to. 
check or returnable at a fixed d ate. 

cts as Executor and Trustee under will, as Ade 
ministrater. Guardian, Trustee, etc. 

Does all business usually dene by Trust 
Companies of good standing. 

Acts as Registrar or Transfer agent ot 
Stocks and Bonds, and as Trustee for Raile 
road and other Corporation mortgages. 

Investments of Trust Funds and Title thereto 
are kept separate and apart from the Assets of the 
Company. 


DIRECTORS: 
A. C. Bartlett, of Hibbard, 8 aw ol Bartlett & Co 
J. Harley Bradley, of D. David g-. Co. 


H. N. Higinbotham, of Marshall f Field & Co. 
Marvin Hughitt, Pres. Chic. & Northwestern RR.. 
Saas. L ~~“ —rrcr Pres. Corn Exchange Bank, 
Martin A » as of Martin 
Albert A. Derasee, of Sprague, 


Byron L L. Smith, Pres. Chas. L. Hutehinson, V.-P® 
oseph Ze Bowen. Cashie 


Ryerson ; & yA 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $2,100,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly und under the jurisdiction and 
Ay ervision of the State of Lllinois,is a LEGAL 
POSITORY for pr Court | Moneys, ax and is d is authorised 


ct as TRUST #, REC R and 
GNEE for  apomees INDIVIDUALS and 
ERS: 


ASSIG 
CORPORATION 
John J. Mitchell, Pouiée 
John B. Drake, Vice-Presi ident. 
m. H. Mitchell, Second Vice-President. 
. H. Reid, Third Vice-President. 
James 8. Gibbs,Cashier, B. M. Chattell,Ass't Cash’r. 


RECTORS : 


John a John B. Drake, 
- Z. Lei Wm. H. Reid, 

m. H. Mitenen, John J. Mitchell, 
wa G. Hibbar McMullin, 


D. B. Shipman. 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
Capital = - - $1,000,000 00 
Surplus, - - - - 600,000 00 


Transacts a General Banking Business. 


Allows interest on daily balances subject to 
check. 
Agent in Financial Transactions. 


Trustee under mortgages, Transfer Agent, Reg- 


strar. 
OARS OF DIRECTORS. 


Jefferson Coolidge, Jr., President. 

Frederic L. » EOD, ohn F. Anderson, 
ohn L. Bre Martin mer, 

a J sGereen ‘Coolidge, George F. Faby 

George P, Gardner, Francis L. Higginson. 

Walter Hunnewell, 











Henry 8. Howe, 
William P. Mason, George Von L. Meyer, 
Laurence Minot, Richard Olney, 
Henry R. Reed, Lucius M. Sargent, 
Nathaniel Thayer, John I, Wosetburs., 
Stephen M. Weld, Henry C. Weston. 

T. JEFFERSON COOLIDGE, JR., 

President. 


Cc. S. TUCKERMAN, 
Secretary. 


Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, e*@e3e7eeeee#e® $1,000,000 





DIREOTORS: 
F. O. French, N. Y. H,. W. Cannon, N.Y. 
R.J. Cross, ohn R. Ford,N. Y¥ 
H. L. Higginson, Bc Boston. T. J. Coolidge. Jr., Bos. 
Auguat otmon t, N.Y. James O. Sheldon, N.Y. 
K. D. Randolph, N. » He A. 8. Rosenbaum, N. Y. 
c.C. Baldwin ph, Bam’! R. Shipley. Phila. 


x 
“ 


ilson, 


‘has. F. T NYY 
Marehail | Field, Chicago. * Il. Waterbury, & 


Ex. Norton, H. O. Northcote, N. Y. 
F. O. French, President. J. . 1. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 

ALLOWS INTEREST ON DEPOSITS. EXH- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 

















